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STATE OF SOUTH CAROLINA ) IN THE COURT OF COWDON PLEAS

COUNTY OF RI CHLAND ) CASE NO.: 2021- CP-40-00895
DEUTSCHE BANK NATI ONAL TRUST )
COMPANY AS TRUSTEE FOR RESI DENTI AL )
ASSET SECURI TI ZATI ON THOUGH )
CERTI FI CATES SERI ES 2005- H )
Plaintiff, ) Heari ng
VS. ) February 2, 2023
JOHN C. NELUMS AND DELMARSH H. )
NELUMS/ WOODLAKE HOVEOMNER' S )
ASSCCI ATI ON, | NC, )
Def endant . )
)

The follow ng hearing, reported by Kathryn B Bostrom
Court Reporter and Notary Public in and for the State of
South Carolina; pursuant to Rule 30 of the South Carolina
Rules of Cvil Procedure; said hearing was taken at the
Ri chl and County Courthouse, 1701 Main Street, Colum a,
South Carolina, on Thursday, the 2nd day of February, 2023

commencing at 10: 18 am
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There were no exhibits marked during this hearing.

Court Reporter's Legend:

dashes [--] I ntentional or purposeful interruption
[ ph] Denot es phonetically witten
[ sic] Witten as said
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THE

MR.

THE

THE

THE

THE

P-ROCEEDI-NGS

COURT: This is civil action nunber 2021- CP-40-
895 Deutsche Bank National Trust Conpany,
Trust ee agai nst John C. Neluns, and others. Now
before the Court, | guess you'd call it a notion
to reconsider the order granting sunmmary
judgenent. Whuld you cal it that or would you
call it a notion to vacate?

BARNES: | believe the formal style, Your Honor,
is Motion to Vacate but if we could just
procedurally with the Court's indul gence, as we
tal ked about off the record. Counsel for the
plaintiff is not objecting to ny notion for pro
hac vice admssion. So | don't want to talk
wi t hout the Court's --

COURT: I'msorry. Your notion is granted.

BARNES:. Thank you, Judge.

COURT: And you' ve conplied with the rules and
you' ve counsel from South Carolina here with
you?

BARNES: Yes. Sean Adegbola is present.

COURT: That's fine. Your notion's granted.

BARNES: Thank you, Your Honor.

COURT: Ckay, M. Barnes, you nmay proceed.

BARNES: Thank you, Your Honor. As the Court
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knows, M. Neluns just recently retained nyself
and M. Adegbola to represent himas his first
and only counsel in this case. He had
proceeding pro se up to this point. The current
notion and the collateral notion that goes with
It seek to vacate a summary judgenent order that
was entered follow ng a hearing on the
plaintiff's notion for summary judgenent where
M. Nelunms was representing hinself pro se and
had not had the benefit of counsel at that tine.
He did request on the record several tines, |
counted 7, he counted 30 in the transcript,
opportunity for counsel to be able to argue the
nerits and the fornmal opposition to the sunmary
j udgenent notion. H mbeing a pro se not
know ng how t hat takes place or procedurally
what has to be done and that's -- and the
particulars of |aw that had to be argued to
oppose a notion for summary judgenent. |
understand that M. Neluns had been representing
hi mself for sone tinme, but, again, he is not a

| awer. W are his first ever counsel in the
case. And as | understand the situation at the
time, he was in the process of trying to retain,

not only, ny firmbecause this is -- this is --
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this kind of work is basically all I do and have
done for 15 years, but also a | ocal South
Carolina I awer to sponsor ne for pro hac vice
adm ssion and act as South Carolina counsel.

And that presented sone logistical difficulties.
There was a lawer in Charleston who |'ve been
working with for many years on a case pendi ng
before Master-In-Equity Chellis in Dorchester
County but he was not able to participate in
this case. So that kind of put us in a position
of scranbling to find sonebody. Thank God we
found Sean. So, Your Honor, the crux of our
argunent is that as M. Neluns had requested
nunmerous tinmes on the record to have his
counsel, which | understand he couldn't identify
at the tinme because he didn't know who was goi ng
to ultimately wnd up being -- representing him
because we were interview ng these different

| awyers trying to get sonebody. An opportunity
for his counsel to formally argue and oppose the
sunmary judgenent. The Court denied that and
entered the summary judgenent agai nst hi m which,
as you know, is a dispositive notion which seeks
to deprive himof an interest in property, his

property. Hi s primary residence. So M.
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Nel uns, being a pro se, obviously is not
famliar with all of the |egal i1issues that are
pertinent to defending a forecl osure case

I nvol ving what is called a securitization trust.
Deut sche Bank here functions as the claim
trustee of what's called a nortgage | oan
securitization trust. Those cases, in ny hunble
opi nion, after 15 years of doing these kind of
cases across the country, are conplicated.
They're not sonething you can |learn on the
internet by surfing it a couple of weekends.

Nor can you learn it as a pro se. They're very
conplicated. They have a | ot of issues.
Liability issues, setoff issues, chain of
transfer issues, ownership issues,
enforceability issues, holder issues, holder in
due course issues, which M. Neluns, obviously,
coul d not properly address because he is not an
attorney. So the thrust of our notion is that
in equity, since we are sitting in equity,
foreclosures are in equity, Your Honor is a
Master-in-Equity as | understand it. Equity has
very broad far reaching power and principles in
South Carolina, as it does in nost states. And

so in ny hunble opinion -- in our hunble
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opi ni on, what woul d appear to be fair and

equi table here -- since this hearing that the
sunmary judgenent was granted at was never
before continued. This is not sonething that
has been reset, reset, and reset. This was the
first time up. And so M. Neluns was w t hout
the benefit of counsel, although | wll

represent to the Court that ny understandi ng was
he was making an effort to obtain counsel. He
just was not able to do so because of the dearth
of lawers that this kind of work, especially
conplicated cases like this one. So we are,
essentially, asking for a couple of things.
Before | get to that, what I would -- as the
Court knows, a foreclosure has various phases to
it. There's the -- South Carolina is a judicial
forecl osure state unlike your neighbor to the
north which is non-judicial and your nei ghbor to
the south which is non-judicial. South Carolina
Is judicial. There is a conplaint for
foreclosure, there's either a summary judgenent
or atrial, and then there are things that
happen after that. There are what are called
possessor proceedings. There is a sale, whereby

a deed of -- deed upon sale is tendered to
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whoever the hide bidder was and, of course, the
plaintiff would have credited on that. Then
what happens is that there is the institution of
a series of what is called possessor proceedi ngs
totry to gain title and possession to the
property follow ng which the owner is renoved
fromthe property through what is called,
alternatively, a forcible entry detainer or an
eviction process. So with that in mnd, what we
are asking for is a couple of things. Nunber
one we are asking for the Court, init's -- in
connection with it's broad equitable powers and
under these circunstances of this case to vacate
the summary judgenent order, to allow M. Nel uns
to properly oppose the summary judgenent filed
by the plaintiff through his first and ever
counsel, that being nyself, now that Your Honor
has graciously admtted ne to this court, and
M. Adegbola so that we can do a coupl e of
things. Nunber one we can represent his
interest in opposing his sunmary judgenent as we
believe it needs to be opposed. And nunber two,
putting all those issues on the record so that
in the event of an appeal, those -- those

matters are of record, because right now they
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aren't. And the tine for appeal has passed and
so the only way to allow M. Neluns the
opportunity to get those issues placed on the
record is to be able to argue that sunmmary

j udgenent opposition in the proper formthrough
counsel. Now, as the sale is a downline product
of the final judgenent, as are any possessor
proceedings, if the summary judgenent is the
foundation to -- to those, if the foundation
falls, then the building has to fall because the
evi ction proceedi ngs -- any possessory
proceedi ngs and the sale are only a natural and
probabl e consequence of a valid judgenent. So
If the sunmary judgenent is set aside on --
we're asking here, basically, on an equitable
grounds -- on due process grounds, then the sale
woul d have to be vacated and any possessory

proceedi ngs woul d have to be stayed. Now, as

far as argunents that, you know, | anticipate
will conme up and I'mnot trying to steal

Counsel's thunder here but I'm-- I'mfamliar
with -- because |'ve, unfortunately, a lot for

t hese cases, summary judgenent has been granted
after atrial. I'mfamliar with the res

judicata and coll ateral estoppel argunents, the
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woul d of could of should of, all these argunents
up before. Those, | find in nmy hunble
experience and the experience |'ve had with

j udges around the country, are nore pertinent
when there was a | awyer involved before. That
didn't happen here. M. Neluns didn't have a

| awyer. He kept asking on the record to be able
to have his | awer argue this. So we've got a
little bit of a unique situation here. And,
again, | understand fromresearching the history
of this case, M. Neluns filed various lawsuits
in federal court and, you know, filed pleadings
in state court. That's what | called the

pani cked pro se syndrone. They don't know what
they're doing. They surf the internet, they
grab sone |aw, and they just file things because
t hey don't know what to do. They're pani cking.
They freak out. They don't understand the
process. But as | |look at this situation here,
It appears to ne, in equity, that M. Neluns
shoul d be all owed at | east one opportunity
through his recently retained counsel, to be
able to brief an opposition to the sunmary

j udgenent notion, to cone before Your Honor and

argue the summary judgenent notion, and if Your
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Honor disagrees with us and there has to be an
appeal, that's fine. Because as |'ve |earned
over the years and | tell people the only thing
certain about litigationis that it's uncertain
and anythi ng can happen. But under principles
of fairness and equity, | think, in ny hunble
opi nion, M. Nelunms, should be given that one
opportunity, given the fact that on the record
at the summary judgenent hearing, he did nake
nunerous requests to have his counsel be able to
oppose it. And I'lIl take any questions the
Court may have at this tine. Oherwise, |'l]
respond after plaintiff.

THE COURT: Let's here fromM. Kay first. | may
have sone questions |ater.

MR. BARNES: Thanks, Your Honor.

THE COURT: Yes, sir.

MR. KAY: Your Honor, | would also agree it's a
uni que case. Unique in that it is nowhere near
the typical case we get with a panicky pro se
borrower, or defendant. M. Neluns has
represented hinself on a nunber of occasions.
He filed notions requesting Court adjudication
of matters. Filed notion -- a notion to try to

get the Court -- the clerk of court to do their
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j ob on hearing notions and setting notions.
Your Honor, this is what -- what opposing
counsel's trying to do is get fromthis Court
sonething they're not entitled to in the rules
and that's an appeal of the forecl osure because
the tinme's expired. M. Neluns filed a federal
court case in 2020. That was di sm ssed.
Al l eging these sane itens. W filed the
foreclosure in 2021. Wile that -- I'msorry in

2020. Wiile that -- | apol ogize, Your Honor.
The federal court was 2020. This foreclosure
was 2021. Wiile this case was pending, M.

Nel uns files a second federal court case.

Again, all the stuff -- and it's not a would of,
could of, should of. He actually did it. It
was actually done. It wasn't a case where he

never file any pleadi ngs anywhere, he didn't
know what to do, he wanders into court the day
of the hearing. That's not how it happened.

The federal court cases are out there. The
first one was dism ssed for prejudice. So we
have two federal court cases that was di sm ssed.
M. Neluns appeal ed the second district court
case and | ost that appeal that was denied. So

we conme back here. W go to foreclosure
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hearing. Your Honor called and we set a hearing
for all of his notions to be heard that day. He
never asked for a continuance, never filed a
notion for a continuance. So know that the
appeal s process has ended because no tinely
appeal of the Court's granting the summary

j udgnent order. That was never appealed tinely.
So since it doesn't have a basis for appeal,
they're trying to backdoor by filing this
notion. But, Your Honor, the only grounds to
overturn this notion under 60(b4) -- that's all
they' ve all eged because that's the only ground
under 60(b) that they have available is | ack of
due process and that's sinply not here. He was
advised on the tinme and date. He had
represented hinself for a nunber of years.

Filed cases on his owmn. Not in a panic, but
filed themon his owmmn. Two federal court cases,
represented hinself in this case. Your Honor,
the transcript is part of the record of that
sunmary judgnent notion hearing. Your Honor
guesti oned hi m about obtaining counsel, whet her
he had one, who it was. He had the opportunity
and he didn't. W don't have any evi dence here,

as required by 60(b0(4) to show that there was a
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a lack of due process. And without a |ack of
due process, then the Court should deny the
notion to set that aside.

THE COURT: Gkay. Anything further?

MR. BARNES:. Yes, Your Honor, very briefly. As far
as the prior proceedings go, Your Honor, again,
Counsel has conceded that M. Neluns was pro se.
There were a nunber of issues that were not
rai sed by M. Neluns and coul d not have been
raised by M. Neluns in any of that litigation
because he didn't -- knowit. He doesn't --

THE COURT: Such as --

MR. BARNES:. Such as the issues regarding the
proprietary of enforceability of a down line --
enforceability by a dowmm line claim-- trustee
of a nortgage securitazation who clains to have
inherited the right the enforce the nortgage
and that whol e chain of assignments and
transfers. Nunber two, the issues of setoff.
Each of these secure -- wthout going into a
whol e ot detail at this point, nortgage
securitazation trusts have in place, because of
the nature of the way they were structured, and
| got expert witnesses who can testify to this

stuff. The way these nortgage securitazations
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trusts work is that nortgages are placed into a
trust. They're nornmally a Delaware Statutory
Busi ness Trust, not a typical trust like you
have in a probate context. What they do is they
serve as a partial collateral security for the

I nvestors who buy the nortgage backed
securities, which are created and sent to the
trust. Now, since the trust coll ateral
nortgages are perishable collateral -- in other
words the borrower could die, the borrower could
go into bankruptcy, the property could be swept
away in a flood -- the rating agency who rated

t he nortgage backed securities insisted that the
I nvest nent banks, in this Deutsche Bank, provide
met hods of insurance to protect against the risk
of borrower default. And that was a nandatory
condition precedent of these |loans going into
these trusts. And who paid for thenf? The
honmeowner s because the honeowners -- |'ve had
two expert w tnesses, one from Bank of Anerica
and a private Wall Street guy who worked in
securitazations for about 25 years. The way
this works is the investnent banks didn't use
their own noney. What they did was, they took a

portion of the borrower's interest paynent that
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was nmade when the paynents were made, and used
it to fund these insurances. And they cone in
various forns. There are net interest margin

I nsurances. There are over collaterization
reserves. Excess interest reserves. Credit
default reserves. So the practical effect of
this is that if a loan that goes into a trust is
defaulted, the trust is nmade whole fromthe

I nsurances. That's the way that works and
that's the way it's set up. And he paid for it.
The borrowers pay for it. That's the way these
are set up. So all of those issues are

sonet hing that are very, very narrow. He

woul dn't have known it. Most |lawyers in the
country don't even know about it. And that's
sonet hing that needs to be raised in the context
of this type of case involving a Deutsche Bank
securitazation.

THE COURT: WAit a mnute now. He signed -- well,
his wife signed the nortgage using a power of
attorney. Wasn't all that enconpassed in the
contract that was signed by -- by your client?

MR. BARNES: Well, that originating note and

nort gage, Your Honor, was in favor of a third

party.
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THE COURT: Yeah, | know. And there was another --
t here was an assi gnnent or sonething, wasn't
t here?

MR BARNES: There were -- had to be at |east one
because otherwise it couldn't have gone into a
securitazation trust where Deutsche Bank is the
claimtrustee. And that evokes a whol e other
set of issues because when these | oans are sold
to the trust, they're -- the originating | enders
pay at a discount but they're paid in full.
They're paid in advance. So that's a whole
other series of things that M. Neluns woul dn't
have known about. And woul dn't have known to
raise. Now, the other --

VR, KAY: Your Honor --

THE COURT: Let ne himfinish.

MR. BARNES:. The other thing, Judge, is where is the
prejudice here with allowng M. Neluns, through
his counsel, to properly oppose the summary
j udgenent notion? On the one side, the
plaintiff is an international investnent bank
who is stateside subsidiary of the National Bank
of Germany with billions -- tens of billions of
dollars of assets. On this side, we have a

si ngl e honeowner and his primary residence. Wo
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we, | suspect, on this side -- on the
plaintiff's side has been nade whole to begin
with. Were is the prejudice with allow ng a
hearing before this Court and allowi ng M.
Nel uns the opportunity, through his counsel, to
oppose this summary judgenent notion? Were is
the prejudice with a short extension of tinme or
continuance or whatever you want to call it, to
allow himto do that? | don't see it based upon
the equities of the parties. And as you know,
Judge, in this state, as in nost states, equity
has broad powers and seeks to do justice for
everybody. Qur position is that M. Neluns did
-- it's sort of like in a crimnal case. \Wen
the crimnal defendant is being interrogated, he
says | want a | awer and the police keep
I nterrogating him

THE COURT: | asked M Nel uns when was the | ast

paynment nmade and he said | want to talk to a

| awyer .

MR. BARNES:. | totally understand his position. He
wants -- because that question inplicates a | ot
of issues.

THE COURT: Ckay.
MR. BARNES: Because one -- and one of themis that
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woul d have been the tinme where when he nade a
paynment, a portion of his interest paynent went
to fund insurances against his risk of default.
The point I'mtrying to make, Judge, is -- is
that what we're really asking here for is just a
little fairness and in view of the equities of
the parties, this hunongous investnent bank
plaintiff versus this single homeowner, just to
give himthat shot. Just to give himthat one
opportunity at |least to argue through a | awer -
- through his |lawers who he's ultimately able
to obtain to properly oppose this notion for
summary judgenent. And, again, | understand it
may denied. There's going to be res judicata
argunents, collateral estoppel argunents, and
that's fine. And we're prepared to address
those. Wiat is M. Neluns needs at this point
I's the opportunity for his first and only
| awyers to rai se another defense and put it on
the record. And that's what we're asking for
Judge, in equity and in fairness.

THE COURT: Al right. Thank you. M. Kay?

MR. BARNES: You're wel cone.

MR. KAY: Your Honor, | apologize for junping up

earlier. The -- if we cone back to it, |
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have.
MR. BARNES: My | have a m nute?
THE COURT: Yes, sir.
MR. BARNES: Wth all due respect, counsel's

understand that. W still go back to 60(b). He
menti oned some of the issues with trusts and
state. The standing issue's already been raised
and ruled upon. It's already been raised and
rul ed upon. And when we go -- even if we were
to all agree that he may have a neritorious
defense, it's still irrelevant. Under 60(b)(4)
meritorious defense nmakes no difference.

60(b) (4) only | ooks at due process. There's
been no -- or subject matter jurisdiction or
personal jurisdiction. There's been no

al l egations of the Court didn't have subject
matter or personal jurisdiction. So that |eaves
only due process and that one's out the w ndow
as well. W don't agree that there's any type
of defense because it's been -- the defenses
they're tal king about actually raised and rul ed

upon in previous Court actions. That's all |

confusing the issues. The issue here today is
the 60(b)(4) that M. Neluns was denied the

opportunity to argue through counsel, which he
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requested. That's it. That's today issue.
Now, why does he want to do that is a separate
I ssue. He wants to do that to be able to raise
and argue a proper opposition to the sumary
judgenent notion. And standing is only issue.
In addition to that, standing is a big unbrella
and there's a lot of little unbrellas under
that. But standing is only one issue.
Forecl osures are not just about standing.
There's a | ot nore going on, especially these
kind of cases. But all that stuff relates to
what he would like to be able to present through
his | awers. He asked to have his counsel to
argue it. That was denied. W -- it's our
position that under 60(b)(4), the order was void
because it was entered wi thout the benefit of
counsel when he asked for it, just as in the
crimnal context. Wen a -- when a crim nal
defendant says | want a | awer and they keep
going. That's all.

THE COURT: Ckay. M. Kay?

MR. KAY: Nothing further, Your Honor.

THE COURT: Gkay. The notion's denied. M. Kay, if
you' |l prepare an order

MR KAY: Yes, sir.
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THE COURT: All right, the next issue is going to be

MR. BARNES. kay, thank you, Judge.

-- | don't know whether you're going to attenpt
an appeal or not but we tal ked about that in
chanbers, obviously. The next issue wll be a
hearing to determ ne when M. Neluns has to nove
and that hasn't been requested or set yet. All

right, -- all right, thank y'all so nuch.

(Wher eupon, the hearing was concl uded
at 10:41 am)
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CERTI FI CATE OF REPORTER

|, KATHRYN BOSTROM COURT REPORTER AND NOTARY PUBLIC
I N AND FOR THE STATE OF SCUTH CAROLI NA AT LARGE, HEREBY
CERTI FY THAT | REPORTED THI S HEARI NG, ON THURSDAY THE 2ND
DAY OF FEBRUARY, 2023, THAT THE FOREGO NG 23 PAGES
CONSTI TUTE A TRUE AND CORRECT TRANSCRI PTI ON OF MY
STENOVASK REPORT OF SAI D DEPGSI TI ON.

| FURTHER CERTI FY THAT | AM NEI THER ATTORNEY NCR
COUNSEL FOR, NOR RELATED TO OR EMPLOYED BY ANY OF THE
PARTI ES CONNECTED W TH THI S ACTI ON, NOR AM | FI NANCI ALLY
| NTERESTED | N SAI D CAUSE.

| FURTHER CERTI FY THAT THE ORI G NAL OF SAID
TRANSCRI PT WAS THEREAFTER SEALED BY ME AND DELI VERED TO
JOHN S. KAY, 240 STONERI DGE DRI VE, SU TE 400, COLUMBI A,
SOUTH CARCLINA, WHO W LL RETAIN TH S SEALED ORI G NAL
TRANSCRI PT AND SHALL BE RESPONSI BLE FOR FI LI NG SAME W TH
THE COURT PRIOR TO TRIAL OR ANY HEARI NG WHI CH M GHT RESULT
I N A FI NAL ORDER ON ANY | SSUE.

IN WTNESS WHERECF, | HAVE SET MY HAND AND SEAL THI S
23RD DAY OF MARCH, 2023.

IK&W@)%@’U}%
KATHRYN B. BOSTROM COURT REPORTER
MY COMM SSI ON EXPI RES AUGUST 23, 2032
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		kind (5)

		knowing (1)

		lack (3)

		law (2)

		lawsuits (1)

		lawyer (10)

		lawyers (6)

		learn (2)

		learned (1)

		leaves (1)

		legal (1)

		lenders (1)

		Liability (1)

		litigation (2)

		loan (2)

		loans (2)

		local (1)

		logistical (1)

		lost (1)

		lot (6)

		made (6)

		make (2)

		makes (1)

		making (1)

		mandatory (1)

		margin (1)

		Master-in-equity (2)

		matter (2)

		matters (2)

		mentioned (1)

		meritorious (2)

		merits (1)

		methods (1)

		mind (1)

		minute (2)

		money (1)

		mortgage (9)

		mortgages (2)

		motion (25)

		motion's (2)

		motions (4)

		move (1)

		narrow (1)

		National (2)

		natural (1)

		nature (1)

		neighbor (2)

		Nelums (29)

		net (1)

		non-judicial (2)

		north (1)

		note (1)

		number (8)

		numerous (2)

		objecting (1)

		obtain (2)

		obtaining (1)

		occasions (1)

		one's (1)

		opinion (4)

		opportunity (10)

		oppose (7)

		opposed (1)

		opposing (2)



		Index: opposi..reques

		opposition (4)

		order (6)

		originating (2)

		overturn (1)

		owner (1)

		ownership (1)

		P-R-O-C-E-E-D-I-N-G-S (1)

		paid (4)

		panic (1)

		panicked (1)

		panicking (1)

		panicky (1)

		part (1)

		partial (1)

		participate (1)

		particulars (1)

		parties (2)

		party (1)

		passed (1)

		pay (2)

		payment (4)

		payments (1)

		pending (2)

		people (1)

		perishable (1)

		personal (2)

		pertinent (2)

		phases (1)

		place (2)

		plaintiff (6)

		plaintiff's (2)

		pleadings (2)

		point (4)

		police (1)

		portion (2)

		position (4)

		possession (1)

		possessor (3)

		possessory (2)

		power (2)

		powers (2)

		practical (1)

		precedent (1)

		prejudice (4)

		prepare (1)

		prepared (1)

		present (2)

		presented (1)

		previous (1)

		primary (2)

		principles (2)

		prior (1)

		private (1)

		pro (10)

		probable (1)

		probate (1)

		procedurally (2)

		proceed (1)

		proceeding (1)

		proceedings (7)

		process (10)

		product (1)

		proper (2)

		properly (4)

		property (5)

		proprietary (1)

		protect (1)

		provide (1)

		put (2)

		putting (1)

		question (1)

		questioned (1)

		questions (2)

		raise (3)

		raised (6)

		rated (1)

		rating (1)

		reaching (1)

		recently (2)

		reconsider (1)

		record (10)

		relates (1)

		removed (1)

		represent (3)

		represented (3)

		representing (3)

		request (1)

		requested (3)



		Index: reques..trusts

		requesting (1)

		requests (1)

		required (1)

		res (2)

		researching (1)

		reserves (3)

		reset (3)

		residence (2)

		respect (1)

		respond (1)

		retain (1)

		retained (2)

		risk (2)

		ruled (3)

		rules (2)

		sale (5)

		scrambling (1)

		Sean (2)

		secure (1)

		securitazation (4)

		securitazations (2)

		securities (2)

		securitization (2)

		security (1)

		seek (1)

		seeks (2)

		separate (1)

		series (2)

		serve (1)

		set (7)

		setoff (2)

		setting (1)

		short (1)

		shot (1)

		show (1)

		side (4)

		signed (3)

		simply (1)

		single (2)

		sir (3)

		sitting (1)

		situation (3)

		sold (1)

		sort (1)

		south (7)

		sponsor (1)

		standing (5)

		state (4)

		states (2)

		stateside (1)

		Statutory (1)

		stayed (1)

		steal (1)

		Street (1)

		structured (1)

		stuff (3)

		style (1)

		subject (2)

		subsidiary (1)

		summary (25)

		surf (1)

		surfing (1)

		suspect (1)

		swept (1)

		syndrome (1)

		takes (1)

		talk (2)

		talked (2)

		talking (1)

		tendered (1)

		tens (1)

		testify (1)

		thing (2)

		things (6)

		thrust (1)

		thunder (1)

		time (10)

		time's (1)

		timely (2)

		times (2)

		title (1)

		today (2)

		totally (1)

		transcript (2)

		transfer (1)

		transfers (1)

		trial (2)

		trust (12)

		trustee (4)

		trusts (4)



		Index: type..years

		type (2)

		typical (2)

		ultimately (2)

		umbrella (1)

		umbrellas (1)

		uncertain (1)

		understand (9)

		understanding (1)

		unique (3)

		unlike (1)

		vacate (4)

		vacated (1)

		valid (1)

		versus (1)

		vice (2)

		view (1)

		void (1)

		Wait (1)

		Wall (1)

		wanders (1)

		weekends (1)

		wife (1)

		wind (1)

		window (1)

		witnesses (2)

		words (1)

		work (3)

		worked (1)

		working (1)

		works (2)

		y'all (1)

		years (6)








Apologies Jeff,
Attached is the full copy of the hearing transcript.

James Bryan
Garber Reporting Service

info@garberreporting.com
(803) 256-4500
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