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STATE OF SOUTH CAROLINA) NOTE and MORTGAGE 9]
MODIFICATION AGREEMENT >

COUNTY OF DORCHESTER FILED/RECORGED Loan #: 02-44015970 ~
August 18, 2003 N X : . - <

DORCHESTER COUNTY 117 South Cedar Street, Summerville, SC 29483 n

REGISTER OF DEECS [:

-

O

THIS AGREEMENT made and entered into this 13th day of August, 2009, by and between, DAVID S. CLANCY and BARBARA A,
CLANCY (“Mortgagors”™), and CAROLINA FEDERAL SAVINGS BANK (“Mortgagee”);

020¢

WHEREAS, DAVID S. CLANCY did execute and deliver its certain Promissory Note dated June 10, 2004, in the original princip§
amount of TWO HUNDRED FIFTY-EIGHT THOUSAND NINE HUNDRED FORTY and 00/100 DOLLARS ($258.940.00), ("Promissory,
Note"), payable to the order of Mortgagee said Note being due and payable on _June 10, 2009; and with a current principal balance df
$237,990.52;

OT:TT

WHEREAS, BARBARA S. CLANCY did deliver as security for its Promissory Note that certain Mortgage dated June 10,2004, in the
amount of TWO HUNDRED FIFTY-EIGHT THOUSAND NINE HUNDRED FORTY and 00/100 DOLLARS ($258.940.00), and recorded in th?
RMC Office for Dorchester County in Book 5393, Page 356 on June 16, 2004; and

d0d

WHEREAS, Mortgagors and Martgagee are desirous of modifying said Note and Mortgage, being hereby acknowledged, the pame@

hereto agree as follows: |-|-|
4
NOW THEREFORE, in consideration of the promises contained herein and other good and valuable consideration and m
the sum of ($2,000.00 toward accrued interest. $7.00 recording fee for a total of $2.007.00) the receipt and sufficiency being hcreb?ﬁp
acknowledged, the partics hereto agree as follows: @)
=
1. We are hereby extending the loan to August 5, 2019, =z
o
2 The interest rate will change from Prime + 1.00% with a 5.00% floor to 6.50% fixed for 5 years and will re-price on August ;ZU
2014 to the S-year Treasury Constant Maturity + 4.00%. There will be a 6.50% floor. n
>
3. Monthly payments will change from Interest only to Principal & Interest and will be based on a 25~ year amortization. (,n
O
4. There will be 119 monthly payments of $1,618.72 beginning September 5, 2009 and 1 balloon payment of $186,318.33 o%
August 5, 2019. Q
)
3. The loan will be transferred from the Consumer Loan System to the Commercial Loan System. The accrual will be 363/36(k

The payment due date will change from the 20™ of the month to the 5% of the month. The accrued interest due through Augu

12,2009 is $5,296.11 and with the $2,000.00 paid toward interest, this leaves $3,296.11 interest due that will be transferred (
the Commercial Loan System. The outstanding late charges of $241.97 will also be wansferred to the Commercial Loan Syslcng
o
6. This modification shall not constitute a waiver of any other provisions of the Note and Mortgage or any rights that Mortgage®

may have under the Note and Mortgage arising from Mortgagor’s actions or inactions prior to or subscquent to such

modification.

7. All of the terms and conditions of the Note and Mortgage and all the other lien documents in favor of the said Note and

Mortgage shall remain in full force and effect, and the samie are hereby in all other vespects republished, ratified, and confumed.

IN WITNESS WHEREOF, the parties hereto have set their hand and seals this 13th day of August, 2009.

IN THE PRESENCE 27 M ORI;&GO&S
/C) 7bzwu / /@'«t’/b"’f/f/ L/ // /Z

é David 8. Clancy
W"Lim "7/ /d«/} / e N
v 7 )11’4»»\ { [ C f(;f/‘m
Barbara A. Clancy é’l

Return to: Carolina Federal Savings Bank, 1509 Highway 17 North, Mount Pleasant, SC 29464
000504





IN THE PRESENCE OF:

YA L0 C@.%l;{/

y /;, A ,?.;%.‘ L ‘By ﬁlcﬁﬁenc Hu\s%g
,/""'“\}‘{{/”%«; e S For: Carolina Federal Savings Bank
- /47 iy S lts: Chief Lending Officer
STATE OF SOUTH CAROLINA )
) Acknowledgement

COUNTY OF CHARLESTON )

This instrument was acknowledged before me on August 13, 2009 by David S. Clancy.

N . -~
C lm,w/@wm r GZ(Q&M
Notary Public for South Carolina
My Commission Expires: 3\@“\

STATE OF SOUTH CAROLINA )
) Acknowledgement
COUNTY OF CHARLESTON )

This instrument was acknowledged before me on Aungust 13, 2009 by Barbara A. Clancy

M. wlice. F. -COQCWA/)

Notary Public for South Carolina
My Commission Expires: "Sl A

STATE OF SOUTH CAROLINA )
) Acknowledgement
COUNTY OF CHARLESTON )

This instrument was acknowledged before me on August 13, 2009 by Stephen C. Herman for Carolina Federal Savings Bank.

Chustug @(001/\%

Notary Public for South Cmolma
My Commission Expires: 5|lo}"!

000505

€50208TdO8T0C¢#3ASVI - SYA1d NONINOD - 431S3FHDHOA - NV 0T:TT S¢ J1elN 020¢ - d31Id ATIVOINOYHLDO3 13





Trial Exhibit 7

000000





------ — — — s == - . BK7560 PG 154 -

0 A

Recording Date: 07/09/2010 Instrument: 15 Book: 7560 Page: 154-156
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Filing Fee: 7.00
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'ANY OTHER PURPOSE.
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e
/\ ';u\y‘). 2010
““Bmcou\lﬂ
REGISTER OF “‘f‘“_ —
STATE OF SOUTH CAROLINA Yy - . NOTE and MCRTGAGE
MODIFICATION AGREEMENT
COUNTY OF DORCHESTER ) Loan #: 02-44015970

117 South Cedar Strcet, Summerville, SC 29483

THIS AGREEMENT made and entered into this 24th day of June, 2010, by and between, BAVID S. CLANCY and BARBARA A,
CLANCY (“Mortgagors”), and CAROLINA FEDERAL SAVINGS BANK (“Mortgagee™);

WHEREAS, DAVID S. CLANCY did execute and deliver its certain Promissory Note dated June 10, 2004, in the original principal
amount of TWO HUNDRED FIFTY-EIGHT THOUSAND NINE HUNDRED FORTY and 00/100 DOLLARS ($258,940.00), ("Promissory
Note"), payable to the order of Mortgagee said Note being due and payable on _Ji i
$237,990.52; '

WHEREAS, BARBARA S. CLANCY did deliver as security for its Promissory Note that certain Mortgage dated June 10, 2004, in
the amount of TWO HUNDRED FIFTY-EIGHT THQUSAND NINE HUNDRED FORTY and 00/100 DOLLARS ($258,940.00), and
recorded in the RMC Office for Dorchester County in Book 5393, Page 356 on June 16, 2004; and

WHEREAS, the loan was modified on August 13, 2009;

WHEREAS, Mortgagors and Mortgagee are desirous of modifying said Note and Mortgage, being hereby acknowledged, the parties
hereto agree as follows:

NOW THEREFORE, in consideration of the promises contained herein and otlier good and valuable consideration and
the sum of (80.00) the receipt and sufficiency being hereby acknowledged, the parties hersto agree as follows:

1. We are hereby changing the maturity date fror;1 August 5, 2019 to July 5, 2012,

2 The interest rate will change from 6.50% fixed to 5.50% fixed.

3. The new monthly payments will be based on a 30- year amortization.

4. There will be 23 monthly payments of $1,365.72 beginning Aug'ust 5, 2010 and 1 balloon payment of $233,260.81 on July
5,2012,

5. Accrued interest to June 24, 2010 in the amount of $16,831.82 will be added to payoff charges and $1,051.27 in late

charges will also be added to payoff charges.

6. This modification shall not constitute a waiver of any other provisions of the Note and Mortgage or any rights that

Mortgagee may have under the Note and Mortgage arising from Mortgagor’s actions or inactions prior to or subsequent to
such modification, :

7. Al of the terms nnd conditions of the Nate and Mortgage and ell = other lien documents in favor of the said Note and

Mortgage shall remain in full force and cffect, and the same aré hereby in all other respects republished, ratified, and
confirmed. 3

IN WITNESS WHEREOF, the parties hereto have set their hand and seals this 24th day of June, 2010.

MORTi:?%iZ/;féf%i§27f /

David S. Clancy

&(4&444(,\) ﬁm/iwé? e

(_Bdtbara A. Clancy J

IN THE PRESENCE OF:

ﬁéubNNGX{V:LAi}/f'jj

N

Return to: Carolina Federal Savings Bank, 1509 Highway 17 North, Mount Pleasant, SC 29464

000508
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IN THE PRESENCE OF: o h
’d) frgp— %’?A@U

BK 7560 PG 156

”BﬁAGE— : Carolina Federal Savings Bank

STATE OF SOUTH CAROLINA )
) Acknowledgement
COUNTY OF CHARLESTON ) .

This instrument was acknowledged before me on June 24,2010 by David S. Clancy.

( s aaaﬂ

otary P bhc for South Carolina
My Comm‘r{swn Expires: 5_ 3

STATE OF SOUTH CAROLINA )
) Acknowledgement
COUNTY OF CHARLESTON )

This instrument was acknowledged before me on June 24,2010 by Barbara A. Clancy

(%!/’ p) HAANA

Notary P{ubl\c for Sou‘ﬁ/Carolma
My Comrmzsxon Expires: 5_ | /‘5

STATE OF SOUTH CAROLINA

Acknowledgement

e N

COUNTY OF CHARLESTON

Kﬁy_:,,s'{ephcﬁk"@. ffl,crman

For: Carolina Federal Savings Bank
Its: Chief Lending-Officer . -

&

This instrument was acknowledged before me on June 24, 2010 by Stephen C. Herman for Carolina Federal Savings Bank.

auwm r. &&Cw/)
Notary Public for South Carolina
My Commission Expires; <1 “(

Return to: Carolina Federal Savings Bank, 1509 Highway 17 North, Mount Pleasant, SC 29464

000509
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Recording Date: 03/08/2013 ‘Instrument: 5 Book: 8718 Page: 33-38

FILED-RECORDED
RMC /ROD

2013 Mar 08 AM 10:12:50

DORCHESTER COUNTY
SC Deed Rec Fee: .00
Dor Co Deed Rec Fee: .00
Filing Fee: 10.00
Exemption #:
MARGARET L. BAILEY
Register of Deeds

THIS PAGE IS HEREBY ATTACHED AND MADE PART OF
THE PERMANENT RECORD OF THIS DOCUMENT. IT IS
NOT TO BE DETACHED OR REMOVED AND MUST BE
CITED AS THE FIRST PAGE OF THE RECORDED
DOCUMENT. THE TOP OF THE PAGE IS TO BE USED FOR
RECORDING PURPOSES AND IS NOT TO BE USED FOR
| ANY OTHER PURPOSE.
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THIS DOCUMENT PREPARED BY

AND UPON RECORDATION, RETURN TO:
ANDERSON, MCCOY & ORTA, P.C.

100 North Broadway, Suite 2600

Oklahoma City, OK 73102

Telephone: (888) 236-0007

FILED/RECORDED
March 8, 2013
’ DORCHESTER COUNTY
REGISTER OF DEEDS

Dorchester County, State of South Carolina

ASSIGNMENT OF REAL ESTATE MORTGAGE

On June 8, 2012, Carolina Federal Savings Bank, Charleston, SC (the “Failed Bank™) was
closed by its supervising institution, and the Federal Deposit Insurance Corporation (acting in
any capacity, the “FDIC”) was appointed as Receiver.

FEDERAL DEPOSIT INSURANCE CORPORATION IN ITS CAPACITY AS
RECEIVER FOR CAROLINA FEDERAI SAVINGS BANK CHARLESTON, SC, at
550 17th Street NW, Washington, D.C. 20429-0002 (hereinafter referred to as “Assignor”), for
value received, does by these presents, grant, bargain, sell, assign, transfer and set over to
CRE/ADC VENTURE 2012-1, LLC, a Delaware limited liability company, its successors and
assigns, at 2450 Broadway, 6th Floor, Santa Monica, California 90404, all right, title and

interest in and to those documents listed immediately below, which relate to property described
on the attached Exhibit A:

CRE/ADC 2012-1
AMO Ref: 3059.145
Loan Ref; 244015970
AssetiD: 10441000754
ServicerRef: 030289863

000512
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BK 8718 PG 35

Real Estate Mortgage, dated June 10, 2004 (the "Mortgage"), executed by
Barbara A. Clancy (the "Grantor"), in the original principal sum of Two
Hundred Fifty-Eight Thousand Nine Hundred Forty and 00/100 Dollars
($258,940.00) securing a Note made payable to Carolina Federal Savings
Bank and which Mortgage was recorded on June 16, 2004, in Book 5393,
Page 356 in the Real Estate Records of Dorchester County, State of South
Carolina ("Real Estate Records").

TO HAVE AND TO HOLD THE SAME UNTO SAID CRE/ADC VENTURE 2012-1, LLC,
ITS SUCCESSORS AND ASSIGNS.

THIS ASSIGNMENT ‘IS MADE WITHOUT RECOURSE, AND WITHOUT
REPRESENTATION OR WARRANTY, EXPRESS, IMPLIED, OR BY OPERATION OF
LAW, OF ANY KIND OR NATURE WHATSOEVER, BY THE FDIC IN ITS CAPACITY
AS RECEIVER FOR CAROLINA FEDERAL SAVINGS BANK, CHARLESTON, SC, OR
IN ITS CORPORATE CAPACITY. THE LOAN IS CONVEYED “AS IS” AND “WITH ALL
FAULTS,” WITHOUT ANY REPRESENTATION OR WARRANTY WHATSOEVER,
INCLUDING AS TO COLLECTABILITY, ENFORCEABILITY, VALUE OF
COLLATERAL, ABILITY OF ANY OBLIGOR TO REPAY, CONDITION, FITNESS FOR
ANY PARTICULAR PURPOSE, MERCHANTABILITY OR ANY OTHER WARRANTY,
EXPRESS, IMPLIED OR BY OPERATION OF LAW, BY ANY PERSON, INCLUDING
THE FDIC OR ITS OFFICERS, EMPLOYEES, AGENTS OR CONTRACTORS.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]

CRE/ADC 2012-1
AMO Ref: 3059.145
Loan Ref.: 244015970
AssetID: 10441000754
ServicerRef: 030289863

000513
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BK 8718 PG 36

IN WITNESS WHEREOF, FEDERAL DEPOSIT INSURANCE CORPORATION IN ITS
CAPACITY AS RECEIVER FOR CAROLINA FEDERAL SAVINGS BANK,
CHARLESTON, SC, has caused this instrument to be executed this day of January,
2013, effective as of the 11th day of December, 2012.

ASSIGNOR:
ness: FEDERAL DEPOSIT INSURANCE
1aes CORPORATION IN ITS CAPACITY AS
RECEIVER FOR CAROLINA FEDERAL
: o e— : SAVINGS B , CHARLESTON,
Aimee DiMaria
é., By: ¢
B‘é""’i"};& 71/ &W Name: Vanessa A. Orta
arbara A. basga (/ - Title: Attorney-in-Fact
ACKNOWLEDGMENT
STATE OF OKLAHOMA ) ‘
' ) SS:
COUNTY OF OKLAHOMA )
" On this day of January, 2013, before me personally appeared Vanessa A. Orta, as

Attorney-in-Fact for FEDERAL DEPOSIT INSURANCE CORPORATION IN ITS CAPACITY
AS RECEIVER FOR CAROLINA FEDERAL SAVINGS BANK, CHARLESTON, SC, known
to me or proved to me on the basis of satisfactory evidence to be the person who executed the

foregoing instrument, and she thereupon duly acknowledged to me that she executed the same to
be her free act and deed.

WITNESS my hand and official seal.

My commission expires:

P
2 PUBLS DS

6Z7Q> 0 C“Qx&§°

000514

€50208TdO8T0C¢#3ASVI - SYA1d NONINOD - 431S3FHDHOA - NV 0T:TT S¢ J1elN 020¢ - d31Id ATIVOINOYHLDO3 13





BK 8718 PG 37

- .

IN WITNESS WHEREOF, FEDERAL DEPOSIT INSURANCE CORPORATION IN ITS

CAPACITY AS RECEIVER FOR CAROLINA FEDERAL _SAVINGS BANK,
CHARLESTON, SC, has caused this instrument to be executed this _% day of January,
2013, effective as of the 11th day of December, 2012. . ' ‘

ASSIGNOR:
itness: FEDERAL DEPOSIT INSURANCE
) ‘ CORPORATION IN ITS CAPACITY AS
- U o RECEIVER FOR CAROLINA FEDE

- o . SAVINGS B , CHARLESTQON,
Aimee DiMaria 4
Y " By: Ww/ |

L Name: Vanessa A. Orta

Barbara A. Basgall :

Title: Attorney-in-Fact
ACKNOWLEDGMENT

STATE OF OKLAHOMA

)
) SS:
COUNTY OF OKLAHOMA )

S—_____..

Attorney-in-Fact for FEDERAL DEPOSIT INSURANCE CORPORATION IN ITS CAPACITY
AS RECEIVER FOR CAROLINA FEDERAL SAVINGS BANK, CHARLESTON, SC, known
to me or proved to me on the basis of satisfactory evidence to be the person who executed the

foregoing instrument, and she thereupon duly acknowledged to me that she executed the same to
be her free act and deed.

On thi y day of January, 2013, before me personally appeared Vanessa A. Orta, as

WITNESS my hand and official seal.

sy, m
Foy

Sk B Wa ",

S iyt g% Name of Notary: Dana F. Wallace
$NOTAZ T s e of Notary :

My commission expires:

“,, OF OK\,P‘ o
//I \\\
umnnis

000515
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EXHIBIT A

All that lot, placs, or parce! of land, with the bulldings thereon, situate, lying and belng in
the Town of Summervllie, in the County of Dorchester (formerly Berkelsy), in the State
- aforesald, measuring and contalning sbdy-three (63) fest, six Inches, In front on Black

- Jack Street, now known as Cedar Street, and the same on the back line, by two hundred
and ten (210) fest in depth, be the sald dimenslons more or less; butting and bounding,
Northwaest on Black Jack Street, now known as Cadar Street, Northeast on Lands now
or formerly of John H, Gralnger, Southeast on lands now or formerly of Thaddeus W.
Phelon, and Southwest on lands now or formerly of the Estale of C.H Komahrens.

Being the same properly conveyad to Willam E Clancy and Barbara Anne Clancy by deed of
John Grainger Lanneau, Georgs Johnston Lanneau, and Jessle L. Finucan on March 20, 1981

- and recorded on March 23, 1881 In book 438 at page 118 of tha Dorchester County RMC offics.
Thereafter being the same properly convayed to the Morigagor harein, Barbara Anne Clancy, by
deed of distribution of William E. Clancy on January 25, 1990 and recorded on January 25, 1880
In bock 717 at page 101 of the Dorchester County RMC office.

LESS AND EXCEPT ANY AND ALL PROPERTY PREVIOUSLY RELEASED OF
RECORD.

CRE/ADC 2012-1
AMO Ref: 3059.145
Loan Ref.: 244015970
AssetID: 10441000754
ServicerRef: 030289863

000516
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Book 11512 Pa

MARGARET L BAILEY

DORCHESTER COUNTY

REGISTER OF DEEDS
201 Johnston Street ~ Saint George, SC 29477 (843) 563-0181

*** THIS PAGE IS PART OF THE INSTRUMENT - DO NOT REMOVE **x*

** ELECTRONICALLY RECORDED DOCUMENT ***

Instrument #: 2018020938

Receipt Number: 50878 Return To:

Recorded As: EREC-ASSIGNMENT

Recorded On: August 23, 2018

Recorded At: 08:38:19 AM Received From: SIMPLIFILE
Recorded By: CB Parties:

Book/Page: RB 11512: 126 - 129 Direct- CLANCY, BARBARA A
Total Pages: 4

Indirect- CRE ADC VENTURE 2012 ALLC

*¥* EXAMINED AND CHARGED AS FOLLOWS ***

Recording Fee: $8.00
Tax Charge: $0.00

Mowgowet Bailey

targaret Bailey - Register of Deeds
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Book 11512 Page 127

Prepared by, and after
Recording, return to:

Colin Ferguson

Dickinson Wright PLLC
300 West Vine St,, Ste. 1700
Lexington, KY 40507
Telephone: (615) 620-1705

Cross Reference: Book 5393, Page 356

SPACE ABOVE THIS LINE FOR RECORDER'S USE

ASSIGNMENT OF MORTGAGE OR OTHER SECURITY INSTRUMENT

As of the 26™ day of June, 2018, CRE/ADC VENTURE 2012-1, LLC, a Delaware limited
liability company, having an address c/o Colony Northstar, Inc., 515 South Flower Street, 44"
Floor, Los Angeles, CA 90071 (“Assignor”), as the holder of the instrument(s) hereinafter
described and for valuable consideration hereby endorses, assigns, sells, transfers and delivers to
NCP PILGRIM LLC, a Delaware limited liability company, having an address c/o Northlight
Capital Partners, 64 Wall Street, Ste. 212, Norwalk, CT 06850 (“Assignee™), its successors,
participants and assigns, without recourse or warranty, all right, title and interest of Assignor in
and to those certain instruments described on Exhibit A attached hereto, as the same may have
been renewed, assigned, amended, supplemented, restated or modified.

Together with any and all notes and obligations therein described, the debt and claims
secured thereby and all sums of money due and to become due thereon, with interest provided for
therein, and hereby irrevocably appoints Assignee hereunder its attorney to collect and receive
such debt, and to foreclose, enforce and satisfy the foregoing the same as it might or could have
done were these presents not exccuted, but at the cost and expensc of Assignee.

Together with any and all other liens, privileges, security interests, rights, entitlements,

equities, claims and demands as to which Assignor hereunder possesses or to which Assignor is

otherwise entitled as additional security for the payment of the notes and other obligations
described herein.

This Assignment shall be binding upon and shall inure to the benefit of the parties hereto
and their respective successors and assigns.

[SIGNATURE APPEARS ON THE FOLLOWING PAGE]
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Book 11512 Page 128

IN WITNESS WHEREOF, the Assignor has caused this instrument to be executed this/ 3.2 day
of _( 24? , 2018,

ASSIGNOR:

%}@I\ ‘ CRE/ADC VENTURE 2012-1, LLC, a
: ness \\b ‘Q@ vmg? Delaware limited liability company

Printed Name'
/o By: NCP Pilgrim LLC, a Delaware limited
/ //n 5 7///5/ liability company
Witﬁe/ss s
é: A p //,, / Its: Attorney-in-fact under Limited Power of

Prini¢d Nayfe Attorney dated June 26, 2018
BY:M —
Name: Marshalt Blrchard
Title: Authorized Signatory
ACKNOWLEDGEMENT
STATE OF CONNECTICUT

)
COUNTY OF £, fett” )

Onthe /¢ dayof %, ~ 201 8, before me, the undersigned, a Notary Public in and
for said county and state/ personally appeared Marshall Burchard, personally known to me or
proved to me on the basis of satisfactory evidence to be the person whose name is subscribed
to the within instrument and acknowledged to me that he/she executed the same in his/her
authorized capacity as authorized signatory on behalf of NCP Pilgrim LLC, a Delaware limited
liability company, and that by his/her signature on the instrument the person, or the entity upon
behalf of which the person acted, executed the instrument.

WITNESS my hand and official SEAL.

Signature: ///\1 \4\45(\,(:1/'»—\_,
a{)}'ublic

My Commission Expires:
LUKASZ MYSLIWIEC

NOTARY PUBLIC
MY COMMISSION EXPIRES JAN. 31, 2023
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Book 11512 Pagen 12¢

EXHIBIT A

MORTGAGE from BARBARA A. CLANCY, in favor of Carolina Federal Savings
Bank, dated as of June 10, 2004, in the original principal amount of $258,940.00,

and recorded in Book 5393, Page 356, in the Real Estate Records of Dorchester
County, South Carolina.
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Book 11512 Pagm 12:

MARGARET L BAILEY

DORCHESTER COUNTY

REGISTER OF DEEDS
201 Johnston Street ~ Saint George, SC 29477 (843) 563-0181

*** THIS PAGE IS PART OF THE INSTRUMENT - DO NOT REMOVE ***

*** ELECTRONICALLY RECORDED DOCUMENT ***

Instrument #:

Receipt Number:

Recorded As:
Recorded On:
Recorded At:
Recorded By:
Book/Page:
Total Pages:

2018020937

50878 Return To:
EREC-POWER OF ATTORNEY

August 23, 2018

08:38:18 AM Received From: SIMPLIFILE

CB Parties:

RB 11512: 122 - 125 Direct- CRE ADC VENTURE 2012 1 LLC
4 Indirect- BURCHARD, MARSHALL

Recording Fee:

Tax Charge:

*** EXAMINED AND CHARGED AS FOLLOWS ***

$15.00
$0.00
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Mavrgaret Bailey

Margaret Bailey - Register of Deeds
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Book 11512

PREPARED BY:

McCOY & ORTA, P.C.
100 North Broadway, Suite 2600
Oklahoma City, Oklahoma 73102
Telephone: 888-236-0007

AND UPON RECORDATION
RETURN TO:

Dickinson Wright PLLC

300 West Vine St. Ste. 1700
Lexington, KY 40507

LIMITED POWER OF ATTORNEY
CRE/ADC VENTURE 2012-1, LLC

KNOW ALL PERSONS BY THESE PRESENTS that CRE/ADC VENTURE 2012-1, LLC, a
Delaware limited liability company, hereafter called (the "Company"), hereby designates Marshall
Burchard, as Authorized Signatory, of NCP PILGRIM LLC, a Delaware limited liability company (the

"Attorney-in-Fact"), to act on behalf of the Company for the sole purpose of executing the documents
outlined below; and

WHEREAS the undersigned has full authority to execute this Limited Power of Attorney
on behalf of the Company;

NOW THEREFORE, the Company grants to the Attorney-in-Fact the authority, subject to
the limitations herein, as follows:

l. To execute, acknowledge, seal and deliver on behalf of the Company, any and all
instruments of transfer and conveyance, appropriately completed, with all ordinary or necessary
endorsements, acknowledgments, affidavits and supporting documents as may be necessary or
appropriate to evidence the sale and transfer of any asset.

2, To grant to the Attorney-in-Fact full power and authority to do and perform all acts
necessary to carry into effect the powers granted by this Limited Power of Attorney as fully as the
Company in any capacity might or could do with the same validity as if all and every such act had
been herein particularly stated, expressed and especially provided for.

Limited Power of Attomney
CRE/ADC Venture 2012-1, LLC 1

NCP Pilgrim 2-21-18 001505
000524
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Book 11512 Pag@l 12«

This Limited Power of Attorney shall be effective from the date herein executed, and shall
continue in full force and effect through December 31, 2018, unless otherwise terminated by an
official of the Company, or its successors and assigns authorized to do so (“Revocation™). Atsuch
time this Limited Power of Attorney will be automatically revoked. Any third party may rely upon
this document as the named individuals’ authority to continue to exercise the powers herein
granted unless a Revocation has been recorded in the public records of the jurisdiction where this

Limited Power of Attorney has been recorded, or unless a third party has received actual notice of
a Revocation.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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Book 11512

IN WITNESS WHEREOF, the Company has caused these presents to be executed and
subscribed in its name this day of June, 2018.

Signed, sealed and delivered COMPANY:
in the presence of:

CRE/ADC VENTURE 2012-1, LLC, a

Delaware limited liability company
By: %/

Name: m,nj c Ut By: ColFin 2012 CRE ADC Funding, LLC
Witness Its Mana, )

cr

By: g — .
Name: TAM TRAN By: /¥ §
Witness
Title: Vice Presideb
ACKNOWLEDGMENT

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

STATE OF CALIFORNIA )

COUNTY OF LOS ANGELES

) SS:
)
\
On this &(éday of June, 2018, before me, Wmﬁ/ L. F{DM l , Notary

Public, personally appeared Mark M. Hedstrom, who proved to me on the basis of satisfactory
evidence to be the person whose name is subscribed to the within instrument and acknowledged to me
that he executed the same in his authorized capacity, and that by his signature on the instrument the
person, or the entity upon behalf of which the person acted, executed the instrument.

[ certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and offigial seal.
] 5T MARINA L. MONTELL E -
LA s Notary Public - California 2 .
§ 5 :g‘? Los Angeles County H

L, o Cormmission ¥ 2233416

My Camm. Expires Apr 4, 2022 .. . g 9-\
y My commission explres:W L// XOQ
3

NCP Pilgrim 2-21-19 001507
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ELECTRONICALLY FILED - 2020 Mar 25 11:10 AM - DORCHESTER - COMMON PLEAS - CASE#2018CP1802053
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Russell P. Patterson

ORI/ Do VA 30 = L T N vl

R e s

Serving the Lowcountry for over 34 years

Physical Address Malling Address
19 Shelter Cove Ln., Ste. 107 P.O. Box 8047
Hilton Head, SC 29928 Hilton Head, SC 29938

~ (843) 341-9300
Russell P. Patterson (843) 341-9301 fax
russell@russellpattersoniaw.com

Lauren P. Williams

lauren@russellpattersoniaw.com October 25, 2018

Ms. Mary Lou Cercopely
209 W 7th North Street, Apt. 13A
Summerville, SC 29483-6646

Mr. David S. Clancy
209 W 7th North Street, Apt. 134
Summerville, SC 29483-6646

Re:  Loan No. 02-44015970
Date of Loan: June 10, 2004 .
Original Principal Amount: $258,940.00"

Dear Ms. Cercopely and Mr. Clancy:

Please be advised that my Firm has been Ttetained by NCP Pilgrim, LLC (“NCP”), who
recently purchased the above referenced loan from the EDIC, in connection with the current default
for the above referenced loan. _Pursuant to the terms ‘pf the June 24, 2010 Note and Mortgage
Modification, this loan matured on July 5, 2012. The current amount outstanding on this loan is

- $430,391.52 ("Amount to Cure"). Please be advised if you do not contact my office regarding the
Amount to Cure within ten (10) days. from the date of this letter, I will proceed to enforce the

rights of NCP under the loan documents, including but not limited to the promissory note and
mortgage. . ‘

€50208TdO8T0¢#3ASVI - SYA1d NONINOD - 431S3IHDHOA - ANV 0T-TT S JBeIN 020¢ - d31d ATIVOINOYLO3 13

Turge you to give this mattcr;your prompt and serious attention.

Sincerely,
RUSSELL P. PATTERSON, P.A.

Lauren P. Williams
Enclosures

cc:  Britt Loukos (w/0 encl.)- via email

THIS COMMUNICATION IS AN ATTEMPT TO COLtECT A DEBT
AND ANY INFORMATION OBTAINED WILL BE USED FOR THAT PURPOSE
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STATE OF SOUTH CAROLINA ) IN THE COURT OF COMMON PLEAS
) FIRST JUDICIAL CIRCUIT
COUNTY OF DORCHESTER ) CIVIL ACTION NO.: 2018-CP-18-_
NCP Pilgrim, LLC, )
)
PLAINTIFF, )
)
vs. )
) COMPLAINT
Mary Lou Cercopely; David S. Clancy; South ) (Mortgage Foreclosure)
Carolina Federal Credit Union; Southcoast ) (Non-Jury)
Community Bank; Joan Geanuracos; David )
Sean Clancy, )
)
DEFENDANTS. )
)

The Plaintiff, complaining of the Defendants herein, respectfully shows the Court that:

1. Plaintiff, NCP Pilgrim, LLC (“NCP”), is a limited liability company doing business
in the State of South Carolina.

2, That NCP is the owner and holder of a note and mortgage covering real property
which is the subject of the foreclosure action herein located in the County of Dorchester and is
described more fully in Exhibit A attached hereto ("Subject Property™).

3. That NCP is informed and believes that Defendant David S. Clancy ("Borrower")
is an individual residing in the County of Dorchester, South Carolina and is currently an owner of
the Subject Property.

4. That NCP is informed and believes that Defendant Mary Lou Cercopely is an
individual residing in the County of Dorchester, South Carolina and is currently an owner of the
Subject Property.

5. Upon information and belief, Defendants are not in the military service of the
United States or otherwise protected by the provisions of the Soldiers’ and Sailors’ Civil Relief

Act of 1940, as amended.
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6. On or about June 10, 2004, for value received, Borrower executed and delivered to
Carolina Federal Savings Bank ("Carolina"), NCP's predecessor in interest, a note for the sum of
$258,940 reflecting a loan in said amount ("Original Note" - Exhibit 1).

7. To better secure the payment of the said Original Note and all renewals, in
accordance with the terms and conditions thereof, and with the other documents herein referenced,
Barbara A. Clancy ("Clancy") executed and delivered to Carolina a first mortgage on the Subject
Property ("Mortgage").

8. Thereafter Mortgage was recorded in the Office of the Register of Deeds for
Dorchester County ("ROD") in Book 5393 at Page 356. A copy of the Mortgage is attached hereto
as Exhibit 2 and incorporated herein by reference.

9. That the Mortgage constitutes a first mortgage lien on the Subject Property.

10. Thereafter the above loan was modified on various occasions, with the last being
on July 9,2010. At that time, Borrower and Clancy executed a Note and Mortgage Modification
(Exhibit 3) whereby the maturity date was changed to July 5, 2012. The Original Note and
Modification are collectively referred to as Note.

11. Thereafter, Barbara A. Clancy died on October 31, 2012, and pursuant to her Will
her interest in the subject property was left to Mary Lou Cercopely ("Cercopely") and David S.
Clancy, as evidenced by that Deed of Distribution recorded with the ROD in Book 9884 at Page
109. That record title to the Subject Property is now held by Borrower and Cercopely.

12. That on or about March 8, 2013, the Note and Mortgage was assigned by Carolina

to CRE/ADC Venture 2012-1, LLC, as recorded with the ROD in Book 8718 at Page 33 (Exhibit

4).

3

FARussell\Northlight Capital Partners - Clancy\Complaint - 11-6-18.docx
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13. Thereafter, on or about August 23, 2018, CRE/ADC Venture 2012-1 , LLC assigned
the Note and Mortgage to NCP Pilgrim, LLC, as recorded with the ROD in Book 11512 at Page
126 (Exhibit 5).

[4.  That Borrower is in breach of his obligations with regard to the debt and financing
arrangements set out above, including without limitation, the following:

a. Failure to make payments of principal and interest due pursuant to their

contractual obligations.

15. That the loan documents provide for the recovery of reasonable attorney fees, plus
all costs.
16. Accordingly, NCP as holder of the said loan documents, elects to and does declare

the entire balance of the said indebtedness due and payable. There is due under the loan documents
as of October 31, 2018, the sum of $430,391.52, together with interest at $68.44 per day, late fees
from that date forward, and the costs and disbursements of this action, including attorney's fees.

17. That NCP demands a deficiency judgment against the Borrower in the event that
the sale of the Subject Property herein being foreclosed does not yield a sum sufficient to satisfy
all indebtedness due to NCP including costs and attorney's fees.

18. That the subject note and mortgage are not owned, securitized, or guaranteed by
Fannie Mae or Freddie Mac, and the current loan servicer is not currently participating in the Home
Modification Program (“HMP”).

19. That this action is not subject to S.C. Supreme Court Administrative Order 201 1-
05-02-01 because the Subject Property is a commercial property.

20. That the following parties have or may claim an interest in the Subject Property, all

of which are inferior and subordinate the NCP's Mortgage lien:

4
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Party Interest ROD Recording Info.
a. Southcoast Community Bank ~ Mortgage Holder 6626/117
Assignment of Rents 6626/126
b. Joan Geanuracos Mortgage Holder 7107/277
¢. David Sean Clancy Mortgage Holder 9623/112

d. South Carolina Federal

Judgment Holder

2010-CP-18-2211

Credit Union

WHEREFORE, having fully set forth its complaint, NCP prays that this Honorable Court
inquire into the matters set forth herein and that:

l. The amount‘ due upon the said Note and Mortgage, as modified, held by NCP
together with attorney’s fees and the costs of this action, be ascertained and determined under the
direction of this Court.

2. That NCP’s Mortgage on the Subject Property be declared a first lien on the Subject
Property, and that NCP have judgment of foreclosure against the Borrower for the amount found
to be due together with an allowance for future costs, expenses, and disbursements.

3. The Subject Property be sold under the direction of this Court, the equity of
redemption be barred, and the proceeds of sale be applied as follows:

a. First, to the costs and expenses of the within action and sale,

b. Second, to the payment and discharge of the amount due on Plaintiff’s Note
and Mortgage as to said property and as set forth above for the Subject Property,
together with reasonable attorney’s fees, costs, and expenses as aforesaid, and
to the establishment of a deficiency judgment if appropriate under the
circumstances, and/or

c. Third, the surplus, if any, be distributed according to law.

5
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4. An Order be entered directing and empowering the Sheriff of Dorchester County,
South Carolina, to place the successful purchaser at said foreclosure sale in possession of the
Subject Property hereinabove described should the same become necessary.

5. An Order be entered for the ejectment of any Defendant in possession herein and
all persons claiming thereunder and the removal therefrom of all furnishings, fixtures and items,
if any, not subject to the lien of the Plaintiff’s Mortgage, which personal property if not removed
shall be deemed abandoned and shall be removed by the Plaintiff or its agents from the Subject
Property by placing said personal property on the public street or highway or by any other means.

6. That the equity of redemption of all parties be protected.

7. An Order be entered for reimbursement of all costs incurred by the Plaintiff as a
result of the delinquency.

8. An Order be entered for other and further relief as may be just and proper.

RUSSELL P. PATTERSON, P.A.

By:/s/ Lauren P. Williams

Russell P. Patterson

Lauren P. Williams

P.O. Drawer 8047

Hilton Head Island, SC 29938

(843) 341-9300

russell@russellpattersonlaw.com
Hilton Head Island, South Carolina lauren@russellpattersonlaw.com
November 15,2018 Attorneys for the Plaintiff

6
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STATE OF SOUTH CAROLINA ) IN THE COURT OF COMMON PLEAS
) FIRST JUDICIAL CIRCUIT
)

CIVIL ACTION NO.: 2018-CP-18-2053

202 a4V RINOS KGR0 313

0

COUNTY OF DORCHESTER
NCP Pilgrim, LLC,

PLAINTIFF,
VS.

)

)

)

)

)

) AMENDED COMPLAINT
Mary Lou Cercopely; David S. Clancy; South ) (Mortgage Foreclosure)

)

)

)

)

)

)

- : 1d
Hggoglwv(\ll%’ lbLIZSIOI 9¥ JGQWZ

Carolina Federal Credit Union; Southcoast (Non-Jury)
Community Bank; Joan Geanuracos; David
Sean Clancy,

DEFENDANTS.

The Plaintiff, complaining of the Defendants herein, respectfully shows the Court that:

l. Plaintiff, NCP Pilgrim, LLC (“NCP”), is a limited liability company doing business
in the State of South Carolina.

2 That NCP is the owner and holder of a note and mortgage covering real property
which is the subject of the foreclosure action herein located in the County of Dorchester and is

described more fully in Exhibit A attached hereto ("Subject Property™).

£502081d08L0Z#3SVO - SY31d NOWNOD - ¥31STIHD
€50208TdO8T0¢#3ASVI - SYA'1d NOWNINOD - 431S3

3. That NCP is informed and believes that Defendant David S. Clancy ("Borrower")
is an individual residing in the County of Dorchester, South Carolina and is currently an owner of
the Subject Property.

4. That NCP is informed and believes that Defendant Mary Lou Cercopely is an
individual residing in the County of Dorchester, South Carolina and is currently an owner of the

Subject Property.

PLAINTIFFS
g EXHIBIT ’/’;f
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5. Upon information and belief, Defendants are not in the military service of the
United States or otherwise protected by the provisions of the Soldiers’ and Sailors’ Civil Relief
Act of ‘1 940, as amended.

6. On or about June 10, 2004, for value received, Borrower executed and delivered to
Carolina Federal Savings Bank ("Carolina"), NCP's predecessor in interest, a note for the sum of
$258,940 reflecting a loan in said amount ("Original Note" - Exhibit 1).

7. To better secure the payment of the said Original Note and all renewals, in
accordance with the terms and conditions thereof, and with the other documents herein referenced,
Barbara A. Clancy ("Clancy") executed and delivered to Carolina a first mortgage on the Subject
Property ("Mortgage").

8. Thereafter Mortgage was recorded in the Office of the Register of Deeds for
Dorchester County ("ROD") in Book 5393 at Page 356. A copy of the Mortgage is attached hereto
as Exhibit 2 and incorporated herein by reference.

9. That the Mortgage constitutes a first mortgage lien on the Subject Property.

10. Thereafter the above loan was modified on various occasions, with the last being
on July 9, 2010. At that time, Borrower and Clancy executed a Note and Mortgage Modification

(Exhibit 3) whereby the maturity date was changed to July 5, 2012. The Original Note and
Modification are collectively referred to as Note.

11. Thereafter, Barbara A. Clancy died on October 31, 2012, and pursuant to her Will
her interest in the subject property was left to Mary Lou Cercopely ("Cercopely") and David S.
Clancy, as evidenced by that Deed of Distribution recorded with the ROD in Book 9884 at Page

109. That record title to the Subject Property is now held by Borrower and Cercopely.
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12. That on or about March 8, 2013, the Note and Mortgage was assigned by Carolina
to CRE/ADC Venture 2012-1, LLC, as recorded with the ROD in Book 8718 at Page 33 (Exhibit
4).

13. Thereafter, on or about August 23, 2018, CRE/ADC Venture 2012-1, LLC assigned
the Note and Mortgage to NCP Pilgrim, LLC, as recorded with the ROD in Book 11512 at Page
126 (Exhibit 5).

14. That Borrower is in breach of his obligations with regard to the debt and financing
arrangements set out above, including without limitation, the following:

a. Failure to make payments of principal and interest due pursuant to their
contractual obligations.

15. That the loan documents provide for the recovery of reasonable attorney fees, plus
all costs.

16.  Accordingly, NCP as holder of the said loan documents, elects to and does declare
the entire balance of the said indebtedness due and payable. There is due under the loan documents
as of January 7, 2019, the sum of $347,020.03, together with interest at $35.85 per day, late fees
from that date forward, and the costs and disbursements of this action, including attorney's fees.

I7. That NCP demands a deficiency judgment against the Borrower in the event that
the sale of the Subject Property herein being foreclosed does not yield a sum sufficient to satisfy
all indebtedness due to NCP including costs and attorney's fees.

18. That the subject note and mortgage are not owned, securitized, or guaranteed by
Fannie Mae or Freddie Mac, and the current loan servicer is not currently participating in the Home

Modification Program (“HMP”).
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19. That this action is not subject to S.C. Supreme Court Administrative Order 201 1-
05-02-01 because the Subject Property is a commercial property.
20.  That the following parties have or may claim an interest in the Subject Property, all

of which are inferior and subordinate the NCP's Mortgage lien:

Party Interest ROD Recording Info.
a. Southcoast Community Bank  Mortgage Holder 6626/117
Assignment of Rents 6626/126
b. Joan Geanuracos Mortgage Holder 7107/277
¢. David Sean Clancy Mortgage Holder 9623/112
d. South Carolina Federal Judgment Holder 2010-CP-18-2211
Credit Union

WHEREFORE, having fully set forth its complaint, NCP prays that this Honorable Court
inquire into the matters set forth herein and that;

I. The amount due upon the said Note and Mortgage, as modified, held by NCP
together with attorney’s fees and the costs of this action, be ascertained and determined under the
direction of this Court.

2. That NCP’s Mortgage on the Subject Property be declared a first lien on the Subject
Property, and that NCP have judgment of foreclosure against the Borrower for the amount found
to be due together with an allowance for future costs, expenses, and disbursements.

3. The Subject Property be sold under the direction of this Court, the equity of
redemption be barred, and the proceeds of sale be applied as follows:

a. First, to the costs and expenses of the within action and sale,
b. Second, to the payment and discharge of the amount due on Plaintiff’s Note

and Mortgage as to said property and as set forth above for the Subject Property,

5
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together with reasonable attorney’s fees, costs, and expenses as aforesaid, and
to the establishment of a deficiency judgment if appropriate under the
circumstances, and/or

¢. Third, the surplus, if any, be distributed according to law.

4. An Order be entered directing and empowering the Sheriff of Dorchester County,
South Carolina, to place the successful purchaser at said foreclosure sale in possession of the
Subject Property hereinabove described should the same become necessary.

5. An Order be entered for the ejectment of any Defendant in possession herein and
all persons claiming thereunder and the removal therefrom of all furnishings, fixtures and items,
if any, not subject to the lien of the Plaintiff’s Mortgage, which personal property if not removed
shall be deemed abandoned and shall be removed by the Plaintiff or its agents from the Subject
Property by placing said personal property on the public street or highway or by any other means.

6. That the equity of redemption of all parties be protected.

7. An Order be entered for reimbursement of all costs incurred by the Plaintiff as a
result of the delinquency.

8. An Order be entered for other and further relief as may be just and proper.

RUSSELL P. PATTERSON, P.A.

By: /s/ Lauren P. Williams
Russell P. Patterson
Lauren P. Williams
P.O. Drawer 8047
Hilton Head Island, SC 29938
(843) 341-9300
russell@russellpattersonlaw.com

Hilton Head Island, South Carolina lauren@russellpattersonlaw.com
April 5, 2019 Attorneys for the Plaintiff
6
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STATE OF SOUTH CAROLINA ) IN THE COURT OF COMMON PLEAS
) FIRST JUDICIAL CIRCUIT
)

CIVIL ACTION NO.: 2018-CP-18-2053

202 a4V RINOS KGR0 313

0

COUNTY OF DORCHESTER
NCP Pilgrim, LLC,

PLAINTIFF,
VS.

)

)

)

)

)

) AMENDED COMPLAINT
Mary Lou Cercopely; David S. Clancy; South ) (Mortgage Foreclosure)

)

)

)

)

)

)

- : 1d
Hggoglwv(\ll%’ lbLIZSIOI 9¥ JGQWZ

Carolina Federal Credit Union; Southcoast (Non-Jury)
Community Bank; Joan Geanuracos; David
Sean Clancy,

DEFENDANTS.

The Plaintiff, complaining of the Defendants herein, respectfully shows the Court that:

l. Plaintiff, NCP Pilgrim, LLC (“NCP”), is a limited liability company doing business
in the State of South Carolina.

2 That NCP is the owner and holder of a note and mortgage covering real property
which is the subject of the foreclosure action herein located in the County of Dorchester and is

described more fully in Exhibit A attached hereto ("Subject Property™).

£502081d08L0Z#3SVO - SY31d NOWNOD - ¥31STIHD
€50208TdO8T0¢#3ASVI - SYA'1d NOWNINOD - 431S3

3. That NCP is informed and believes that Defendant David S. Clancy ("Borrower")
is an individual residing in the County of Dorchester, South Carolina and is currently an owner of
the Subject Property.

4. That NCP is informed and believes that Defendant Mary Lou Cercopely is an
individual residing in the County of Dorchester, South Carolina and is currently an owner of the

Subject Property.

PLAINTIFFS
g EXHIBIT ’/’;f
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5. Upon information and belief, Defendants are not in the military service of the
United States or otherwise protected by the provisions of the Soldiers’ and Sailors’ Civil Relief
Act of ‘1 940, as amended.

6. On or about June 10, 2004, for value received, Borrower executed and delivered to
Carolina Federal Savings Bank ("Carolina"), NCP's predecessor in interest, a note for the sum of
$258,940 reflecting a loan in said amount ("Original Note" - Exhibit 1).

7. To better secure the payment of the said Original Note and all renewals, in
accordance with the terms and conditions thereof, and with the other documents herein referenced,
Barbara A. Clancy ("Clancy") executed and delivered to Carolina a first mortgage on the Subject
Property ("Mortgage").

8. Thereafter Mortgage was recorded in the Office of the Register of Deeds for
Dorchester County ("ROD") in Book 5393 at Page 356. A copy of the Mortgage is attached hereto
as Exhibit 2 and incorporated herein by reference.

9. That the Mortgage constitutes a first mortgage lien on the Subject Property.

10. Thereafter the above loan was modified on various occasions, with the last being
on July 9, 2010. At that time, Borrower and Clancy executed a Note and Mortgage Modification

(Exhibit 3) whereby the maturity date was changed to July 5, 2012. The Original Note and
Modification are collectively referred to as Note.

11. Thereafter, Barbara A. Clancy died on October 31, 2012, and pursuant to her Will
her interest in the subject property was left to Mary Lou Cercopely ("Cercopely") and David S.
Clancy, as evidenced by that Deed of Distribution recorded with the ROD in Book 9884 at Page

109. That record title to the Subject Property is now held by Borrower and Cercopely.
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12. That on or about March 8, 2013, the Note and Mortgage was assigned by Carolina
to CRE/ADC Venture 2012-1, LLC, as recorded with the ROD in Book 8718 at Page 33 (Exhibit
4).

13. Thereafter, on or about August 23, 2018, CRE/ADC Venture 2012-1, LLC assigned
the Note and Mortgage to NCP Pilgrim, LLC, as recorded with the ROD in Book 11512 at Page
126 (Exhibit 5).

14. That Borrower is in breach of his obligations with regard to the debt and financing
arrangements set out above, including without limitation, the following:

a. Failure to make payments of principal and interest due pursuant to their
contractual obligations.

15. That the loan documents provide for the recovery of reasonable attorney fees, plus
all costs.

16.  Accordingly, NCP as holder of the said loan documents, elects to and does declare
the entire balance of the said indebtedness due and payable. There is due under the loan documents
as of January 7, 2019, the sum of $347,020.03, together with interest at $35.85 per day, late fees
from that date forward, and the costs and disbursements of this action, including attorney's fees.

I7. That NCP demands a deficiency judgment against the Borrower in the event that
the sale of the Subject Property herein being foreclosed does not yield a sum sufficient to satisfy
all indebtedness due to NCP including costs and attorney's fees.

18. That the subject note and mortgage are not owned, securitized, or guaranteed by
Fannie Mae or Freddie Mac, and the current loan servicer is not currently participating in the Home

Modification Program (“HMP”).
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19. That this action is not subject to S.C. Supreme Court Administrative Order 201 1-
05-02-01 because the Subject Property is a commercial property.
20.  That the following parties have or may claim an interest in the Subject Property, all

of which are inferior and subordinate the NCP's Mortgage lien:

Party Interest ROD Recording Info.
a. Southcoast Community Bank  Mortgage Holder 6626/117
Assignment of Rents 6626/126
b. Joan Geanuracos Mortgage Holder 7107/277
¢. David Sean Clancy Mortgage Holder 9623/112
d. South Carolina Federal Judgment Holder 2010-CP-18-2211
Credit Union

WHEREFORE, having fully set forth its complaint, NCP prays that this Honorable Court
inquire into the matters set forth herein and that;

I. The amount due upon the said Note and Mortgage, as modified, held by NCP
together with attorney’s fees and the costs of this action, be ascertained and determined under the
direction of this Court.

2. That NCP’s Mortgage on the Subject Property be declared a first lien on the Subject
Property, and that NCP have judgment of foreclosure against the Borrower for the amount found
to be due together with an allowance for future costs, expenses, and disbursements.

3. The Subject Property be sold under the direction of this Court, the equity of
redemption be barred, and the proceeds of sale be applied as follows:

a. First, to the costs and expenses of the within action and sale,
b. Second, to the payment and discharge of the amount due on Plaintiff’s Note

and Mortgage as to said property and as set forth above for the Subject Property,
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together with reasonable attorney’s fees, costs, and expenses as aforesaid, and
to the establishment of a deficiency judgment if appropriate under the
circumstances, and/or

¢. Third, the surplus, if any, be distributed according to law.

4. An Order be entered directing and empowering the Sheriff of Dorchester County,
South Carolina, to place the successful purchaser at said foreclosure sale in possession of the
Subject Property hereinabove described should the same become necessary.

5. An Order be entered for the ejectment of any Defendant in possession herein and
all persons claiming thereunder and the removal therefrom of all furnishings, fixtures and items,
if any, not subject to the lien of the Plaintiff’s Mortgage, which personal property if not removed
shall be deemed abandoned and shall be removed by the Plaintiff or its agents from the Subject
Property by placing said personal property on the public street or highway or by any other means.

6. That the equity of redemption of all parties be protected.

7. An Order be entered for reimbursement of all costs incurred by the Plaintiff as a
result of the delinquency.

8. An Order be entered for other and further relief as may be just and proper.

RUSSELL P. PATTERSON, P.A.

By: /s/ Lauren P. Williams
Russell P. Patterson
Lauren P. Williams
P.O. Drawer 8047
Hilton Head Island, SC 29938
(843) 341-9300
russell@russellpattersonlaw.com

Hilton Head Island, South Carolina lauren@russellpattersonlaw.com
April 5, 2019 Attorneys for the Plaintiff
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STATE OF SOUTH CAROLINA

)

)

COUNTY OF DORCHESTER )

NCP Pilgrim, LLC, )
)

PLAINTIFE, )

)

Vs. )
)

Mary Lou Cercopely; David §. Clancy; South )
Carolina Federal Credit Union; Southcoast )
Community Bank; Joan Geanuracos; David )

Sean Clancy,

DEFENDANTS. )
: )

PERSONALLY appeared before me, the

IN THE COURT OF COMMON PLEAS
FIRST JUDICIAL CIRCUIT
CIVIL ACTION NO.: 2018-CP-18-2053

NCP PILGRIM, LLC’s AFFIDAVIT
OF DEBT

undersigned representative of Plaintiff NCP

Pilgrim, LLC, who, upon being duly sworn, states as follows:

The total amount due on Loan No. x5970 from David s. Clancy,

as follows:

Principal

Interest to January 28, 2020 (5.5%)
Prior Accrued Interest

Late Charges (5%)

Prior Accrued F ees, Taxes, and Insuran
2019 Property Taxes (unpaid)

TOTAL

as shown in Exhibit A is

$234,657.55
33,735.28
66,358.96
13,233.62
12,872.90
7,104.88

ce

$367.963.19

Interest continues to accrue at the rate of $35.85 per day from January 29, 2020.

FURTHER SAYETH AFFIANT NAUGHT.

A DS

SWORN TO before me this
2% day of January, 2020.

Notary Public for NORTH CAROLINA
My Commission Expires:

Britt 1hou\kosj

LAUREN WlLLIAMh% .
Notary Public, State of South Carolina
My (r:yommission Expires 8/16/2022
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A-11-10

IN THE COURT OF COMMON PLEAS

-~ "STATE OF SOUTH CAROLgA Y A
COUNTY OF DORCHESTER

Carolina Federal Savings Bank,

CIVIL ACTION COVERSHEET

2010-CP - 18- LFLH -

VS.

David §. Clancy, et al.,

)
)
)
)
)
Plaintiff(s) )
)
)
)
)
)

Defendant(s)
(Please Print) SC Bar #: 3865
Submitted By Mark V. McKnlght Te[ephone #: 843-577-2837
Address: P. 0. Box 1255, Charleston, SC 29402 Fax #: 843-722-4094
Other:
E-mail: mmcknight@bellsouth. net

NOTE: The cover sheet and information contained herein neither replaces nor supplements the filing and service of pleadings or other papers
as required by law. This form is required for the use of the Clerk of Court for the purpose of docketing. It must be filled out completely,
signed, and dated. A copy of this cover sheet must be served on the defendant(s) along with the Summons and Complaint.

DOCKETING INFORMATION (Check all that apply)
*If Action is Judgmeny/Setilement do not complete

[] JURY TRIAL demanded in complaint. X] NON-JURY TRIAL demanded in complaing, & . = &~
[} This case is subject to ARBITRATION pursuant to the Court Annexed Alternative Dispute Resblution Rules. 77 =z
(] This case is subject to MEDIATION pursuant to the Court Annexed Alternative Dispute ResolutiomRules. o =2
L] This case is exempt from ADR. (Proof of ADR/Exemption Attached) eE e, e .
NATURE OF ACTION (Check One Box Below) i ' ) !
Toon o

-

€50208TdO8TOC#IASVI - SVI1d NOWWOD - ¥431STFHOHOA - WV 0T-TT G¢ 1IN 020¢ - d3T1d ATIVIINQYHLO3 13

Contracts Torts - Professional Malpractice Torts ~ Personal Injury :Regl Pfroperty =
O  Constructions (100) [0  Dental Malpractice (200) [0  Assaul/Slander/Libel (300) O Clejm& Delivery (555)
[0  Debt Collection (110) [0  Legal Malpractice (210) O Conversion (310) [0 Cosdemnation (4102
O  Employment (120) [0  Medical Malpractice (220) [0 Motor Vehicle Accident (320) [X Foreclosute (420) .l
Od General (130) Previous Notice of Intent Case # [J  Premises Liability (330) [0 Mechanic’s Lien (430)
O  BreachofContract(140) 20___CP-___ - [0  Products Liability (340) [0 Partition (440)
O  Other(199) [0  Notice/ File Med Mal 230)  []  Personal Injury (350) [0 Possession (450)
[0 Other(299) [0  Wrongful Death (360) [J Building Code Violation (460)
O  oOther (399) O Other (499)
Inmate Petitions Judgments/Settiements Administrative Law/Relief Appeals
[0 PCR(500) O Death Settlement (700) [0 Reinstate Driver’s License (800) [J Arbitration (900)
[0 Mandamus (520) | Foreign Judgment (710) [0 Judicial Review (810) [0 Magistrate-Civil (910)
[0 Habeas Corpus (530) O Magistrate’s Judgment (720) [0 Relief (820) [0 Magistrate-Criminal (920)
[0 Other (599) - Minor Settlement (730) [0  Permanent Injunction (830) [0 Municipal (930)
O Transcript Judgment (740) O Forfeiture-Petition (840) [1 Probate Court (940)
O Lis Pendens (750) [0 Forfeiture—Consent Order (850) [J SCDOT (950)
O Transfer of Structured O Other (899) ’ ] Worker's Comp (960)
Settlement Payment Rights [ Zoning Board (970)
Application (760) . .
0O Other (799) [0 Administrative Law Judge (980)
Special/Complex /Other [0 Public Service Commission (990)
[0  Environmental (600) [J  Pharmaceuticals (630) O  Employment Security Comm (991)
0O Automobile Arb. (610)  [J  Unfair Trade Practices (640) [0 Other (999)
0 Medical (620) [0  Out-of State Depositions (650)
O Other (699) O  Sexual Predator (510)
//7 ﬂ ;
Submitting Party Signature: s i/ ater February 5, 2010 '

Note: Frivolous civil proceedings be sﬂ‘@o sanctions pursuant to SCRCP, Rule 11, and the South Carolina Frivolous
Civil Proceedings Sanctions Act, S7C. Code Ann. §15-36-10 et. seq.

PLAINTIFF'S
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FOR MANDATED ADR COUNTIES ONLY
Allendale, Anderson, Beaufort, Colleton, Florence, Greenville,
Hampton, Horry, Jasper, Lexington, Pickens (Family Court Only), and Richland

SUPREME COURT RULES REQUIRE THE SUBMISSION OF ALL CIVIL CASES TO AN ALTERNATIV E
DISPUTE RESOLUTION PROCESS, UNLESS OTHERWISE EXEMPT.

You are required to take the following action(s):

1. The parties shall select a neutral and file a “Proof of ADR” form on or by the 210" day of the filing of this
action. Ifthe parties have not selected a neutral within 210 days, the Clerk of Court shall then appoint a
primary and secondary mediator from the current roster on a rotating basis from among those mediators
agreeing to accept cases in the county in which the action has been filed.

2. The initial ADR conference must be held within 300 days after the filing of the action.

3. Pre-suit medical malpractice mediations required by §.C. Code §15-79-125 shall be held not later than 120
days after all-defendants are served with the “Notice of Intent to File Suit” or as the court directs. (Medical
malpractice mediation is mandatory statewide.)

4. Cases are exempt from ADR only upon the following grounds:

a. Special proceeding, or actions seeking extraordinary relief such as mandamus, habeas corpus, or
prohibition;

b. Requests for temporary relief;

c. Appeals

d. Post Conviction relief matters;

e. Contempt of Court proceedings;

f.  Forfeiture proceedings brought by governmental entities;
g Mortgage foreclosures; and

h.  Cases that have been previously subjected to an ADR conference, unless otherwise required by
Rule 3 or by statute.

5. In cases not subject to ADR, the Chief Judge for Administrative Purposes, upon the motion of the court or
of any party, may order a case to mediation.

6. Motion of a party to be exempt from payment of neutral fees due to indigency should be filed with the
Court within ten (10) days after the ADR conference has been concluded.

Please Note:  You must comply with the Supreme Court Rules regarding ADR.
Failure to do so may affect your case or may result in sanctions.

hal [ B ol |
NCP Pilgrim 2-7-19 001142
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STATE OF SOUTH CAROLINA IN THE COURT OF COMMON PLEAS

)
) -~
COUNTY OF DORCHESTER ) CASE NO.: 2010-cp-18

CAROLINA FEDERAL SAVINGS BANK, )
Plaintiff,

Vs, LIS PENDENS
DAVID s. crancy,

BARBARA A. CLANCY

a/k/a BARBARA ANNE CLANCY,
SOUTHCOAST COMMUNITY BANK
and JOAN GEANURACOS,

)
)
)
)
)
)
)
)
)
)
)
)

Defendants.

TO THE DEFENDANTS ABOVE NAMED:

= N
-~ s

%05 Hd 1183300

YOU WILL PLEASE TAKE NOTICE that the Plaintiff has filed or

will, within twenty (20) days of the date hereof, file an action in
the Court of Common Pleas for Dorchester County against the
Defendants to foreclose upon that certain Mortgage dated June 10,
2004 and recorded in the Office of the Dorchester County Register
of Deeds on June 16, 2004 in Book 4189, at page 082 and thereafter
e-recorded on June 5, 2006 in Book 5383, at page 356 so as to add

the maturity date and loan amount.

This action affects bProperty situate in Dorchester County,

South Carolina, as described on Exhibit "A" attached hereto.

?& CKNIGHT, Esé’ &

ng Street, Second Floor
Office Box 1255

Charleston, SC 29402

(843) 577-2837

(843) 722-4094/Fax
ATTORNEY FOR THE PLAINTIFF

Charieston, South Carolina
February 5, 2010

NCP Pilgrim 2-7-19 001143
000555
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Exhibit “A”

All that lot, piece, or parcel of land, with the buildings thereon, situate, lying and being in
the Town of Summervilie, In the County of Dorchester (formerly Berkeley), in the State
aforesaid; measuring and containing sixty-three (63) feet, six inches, in front on Black
Jack Street, now known as Cedar Street, and the same on the back line, by two hundred
and ten (210) feet in depth, be the said dimensions more or less; butting and bounding,
‘Northwest on Black Jack Street, now known as Cedar Street, Northeast on Lands now
or formenly of John H. Grainger, Southeast on lands now or formerly of Thaddeus W.
Phelon, and Southwest on lands now or formerly of the Estate of C.H. Komahrens.

Being the same property conveyed to William E. Clancy and Barbara Anne Clancy by deed of
John Grainger Lanneau, George Johnston Lanneau, and Jessie L. Finucan on March 20, 1981
and recorded on March 23, 1884 in book 436 at page 118 of the Dorchester County RMC office.
Thereafter being the same property conveyed to the Mortgagor herein, Barbara Anne Clancy, by
deed of distribution of William E. Clancy on January 25, 1990 and recorded on January 25, 1880
in book 717 at page 101 of the Dorchester County RMC office.

TMS: 137-07-07-023
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STATE OF SOUTH CAROLINA ) IN THE COURT OF COMMON PLEAS

)
COUNTY OF DORCHESTER ) CASE NO.: 2010-Cp-18-

CAROLINA FEDERAL SAVINGS BANK, )
Plaintiff,

vs. SUMMONS AND NOTICES

{(Mortgage Foreclosu;\se‘)
=] NI

BARBARA A. CLANCY,

a/k/a BARBARA ANNE CLANCY,
SOUTHCOAST COMMUNITY BANK
and JOAN GEANURACOS,

NONJURY

)
)
)
)
)
DAVID S. CLANCY, )
)
)
)
)
)
Defendants. )

40:G Kd 114330102

TO THE DEFENDANTS ABOVE NAMED:

YOU ARE HEREBY SUMMONED -and required to appear and defend by
answering the Complaint in this action, a copy of which is herewith
served upon you, and to serve a copy of your Answer on the
subscriber at his office, 154 King Street, Second Floor, Post
Office Box 1255, Charleston, South Carolina 29402, within thirty
(30) days after the service hereof, exclusive of the day of such
service; except that the United States of America, if named, shall
have sixty (60) days to answer after the service hereof, exclusive
of the day of such service; and if you fail to do s0, judgment by

default will be rendered against you for the relief demanded in the

complaint.
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TO MINOR(S) OVER FOURTEEN YEARS OF AGE, AND/OR TO MINOR(S)

UNDER FOURTEEN YEARS OF AGE AND THE PERSON WITH WHOM THE MINOR(S)

RESIDE (S), AND/OR TO PERSONS UNDER SOME LEGAL DISABILITY :

YOU ARE FURTHER SUMMONED AND NOTIFIED to apply for the
appointment of a guardian ad litem within thirty (30) days after

the service of this Summons and Notice upon you. If you fail to do

50, application for such appointment will be made by the Plaintiff,

cRAight, Esql”
154 Xing Street, Second Floor
Poét Office Box 1255
Charleston, SC 29402
{B43) 577-2837
(843) 722-40%4/Fax
ATTORNEY FOR THE PILAINTIFF

Charleston, South Carolina
February 5, 2010
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NOTICE REQUIRED BY THE FAIR DEBT COLLECTION PRACTICES ACT
15 U.S.C. Section 1601, As Amended

1. The amount of the debt is stated in the Complaint attached
hereto.

2. The Plaintiff as named in the attached Summons and Complaint
is the creditor to whom the debt is owed.

3. If the original creditor is different from the current
creditor, the creditor's law firm will provide the debtor with the
name and address of the original creditor if requested by the

debtor, in writing, within thirty (30) days of the receipt of this
notice,

4. The debt described in the Complaint attached hereto and
evidenced by the Note and Mortgages described therein will be
assumed to be valid by the creditor's law firm unless the debtor,
within thirty (30) days after the receipt of this notice, disputes,
in writing, the validity of the debt or some portion thereof.

5. If the debtor notifies the creditor's law firm in writing
within thirty (30) days of the receipt of this notice that the debt
or any portion thereon is disputed, the creditor's law firm will
obtain a verification of the debt, and a copy of the verification
will be mailed to the debtor by the creditor's law firm.

6. Written requests should be addressed to Mark W. McKnight,

Attorney at Law, Post Office Box 1255, Charleston, South Carolina
29402. ’

THIS IS AN ATTEMPT TO COLLECT A DEBT, AND ANY INFORMATION
OBTAINED WILL BE USED FOR THAT PURPOSE.
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STATE OF SOUTH CAROLINA ) IN THE COURT OF COMMON PLEAS

COUNTY OF DORCHESTER ) CASE NO.: 2010-CP-18~

CAROLINA FEDERAL SAVINGS BANK, )

)
Plaintiff, )
)
vs. ) COMPLAINT
} (Moxtgage Foreclosure)
DAVID S. CLaNCY, )
BARBARA A, CLANCY, )
a/k/a BARBARA ANNE CLANCY, ) NONJURY ~. = .
SOUTHCOAST COMMUNITY BANK ) So % 4 G
AND JOAN GEANURACOS, ) by = =
) -
Defendants. . ) B
oz !
The Plaintiff complains of the Defendants as follows: o
g ;1" -
FOR A FIRST CAUSE OF ACTION
(Foreclosure)
FIRST: The Plaintiff, Carolina Federal Savings Bank (“Carolina
Federal”), is a federally chartered savings bank authorized to do

business and doing business in the State of South Carolina.
SECOND : The Defendants, David S. Clancy and Barbara A. Clancy,
a/k/a Barbara Anne Clancy (“the Clancys”), are, upon information
and belief, Dorchester County residents.

IHIRD: The Defendant, Southcoast Community Bank, is, upon
information and belief, a South Carolina corporation. It is made
a party hereto by virtue of a mortgage between it and the Clancys

dated March 5, 2008, and recorded in the Office of the Register of

Deeds for Dorchester County on March 7, 2008 in Book 6522, at Page
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56. This mortgage is subject to a separate foreclosure action

captioned Southcoast Community Bank vs. David S. Clancy, Barbara

Anne Clancy, Joan Geanuracos and the South Carolina Department of

Revenue, Case Number 2009-CP-18-3191. The Plaintiff is informed

and believes that this mortgage is junior and subordinate to the
lien of the Plaintiff’s Mortgage as hereinafter described.
FOURTH: The Defendant, Joan Geanuracos, is, upon information and
belief, a Charleston County resident. She is made a party hereto
- by virtue of an assignment of a mortgage in the amount of
$80,000.00 from David S. Clancy and Barbara Ann Clancy to
Spartanburg Mortgage & Investments, Inc. dated December 9, 2008 and
recorded on December 10, 2008. The assignment from Spartanburg
Mortgage & Investments, Inc. is dated June 5, 2009, and was
recorded in the Office of the Register of Deeds for Dorchester
County on June 15, 2009 in Book 7107, at page 277. The Plaintiff
is infomed and believes that this mortgage is junior and
subordinate to the lien 4of the Plaintiff’s Mortgage as hereinafter
described.

FIFTH: On about June 10, 2004, David S. Clancy, for value

received, made, executed and delivered to Carolina Federal a
certain Note (the “Note”), a copy of which is attached hereto as
Exhibit “A” and made a rart hereof by reference, in the principal
sum of TWO HUNDRED FIFTY-EIGHT THOUSAND, NINE HIUNDRED FORTY AND
00/100 DOLLARS ($258,940.00) payable in accordance with the terms

thereof which are incorporated herein by reference.
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SIXTH:

To better secure the payment of said Note, Barbara A.

Clancy, on or about June 10, 2004, signed, sealed, executed and
delivered to Carolina Federal a certain Mortgage (the “Mortgage”),
a copy of which is attached hereto as Exhibit “B” and made a part
hereof by reference, granting and conveying to Carolina Federal all
of her right, title and interest in and to certain real property
described therein.
SEVENTH: This Mortgage was duly recorded in the Office of the
Register of Deeds for Dorchester County on June 16, 2004 in Book
4189, at Page 0B2 and thereafter re-recorded on June 5, 2006vin
Book 5393, at page 356 so as to add the maturity date and loan
amount.

EIGHTH: At the special request of the Clancys on or about August

13, 2009, the Note and Mortgage were modified. This Note and

Mortgage Modification Agreement was duly recorded in the Office of

the Dorchester County Register of Deeds on August 18, 2008 in Book

7202, at page 108. A copy of the Note and Mortgage Modification

Agreement is attached hereto as Exhibit “C” and made a part hereof

by reference. All other terms and conditions of the Note and

Mortgage not amended thereby remain in full force and effect.
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NINTH:

T ,
n the Mortgage it was agreed that, among other things
r

the Barb
ara A. Clancy would pay the Note with interest thereon as

the same I)QC!aHI i Q wou
r7

kee i
P the broperty insured against those risks covered under a

sta i
ndard fire and extended coverage policy, and against such other

h
azards as the Mortgagee should from time to time require; and

would preserve the property for the benefit of the Mortgagee

TENTH : it
IENTH The conditions of the Note and Mortgage have been broken

in th
at the Clancys have, among other things, failed to pay the

bPrincipal of and/or interest on the Note when due or to cure said
def i
ault upon demand as provided in the Mortgage, and the Plaintiff

ha i
s elected to declare the unpaid balance of the Note, the interest

accrued thereon, and all other indebtedness secured thereby to be

immediately due and payable.

ELEVE : i
NTH: There is now due and owing to the Plaintiff from the

Clancys on said Note and Mortgage a sum in excess of TWO HUNDRED

F -
ORTY-NINE THOUSAND THREE HUNDRED SIXTY SEVEN AND 14/100 DOLLARS

($249,367.14) .

IWELEFTH: The Plaintiff has Placed the Note and Mortgage in the

h .
ands of its attorney, Mark W. McEKnight, Esg., for collection and

foreclosure.
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WHEREFORE, the Plaintiff Prays as follows:

(1) That the Court determine the full amount due to the

Plaintiff from the Clancys under the Note, Mortgage and other

documents referred to herein and made a part hereof and enter its

Jjudgment against them in favor of the Plaintiff in like amount;

(2) That the Court foreclose the lien of the Plaintiff'sg

Mortgage and order the property encumbered thereby to be sold at

public auction, with the bProceeds of such sale to be applied as

follows:

(a) first, to the bayment of the costs and expenses of

taking possession of the subject Premises and of holding, using,

leasing, repairing, improving and selling the same, including

without limitation (i) receivers: fees, (ii) court costs, (iii)

attorney's or accountant's fees, (iv) costs of advertisement, and

(v) the payment of any and all impositions, liens, security

interests or other rights, titles or interests equal or superior to

the lien and security interest of the Plaintiff therein and

thereto;

(b) second, to the pPayment of all amounts, other than

the outstanding pPrincipal balance on the Note and accrued but

unpaid interest thereon, which may be due to the Plaintiff under

the Note and other documents referred to herein, together with

interest thereon as provided therein;
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(¢} third, to the payment of all accrued but unpaid

interest due on the Note;

(d) fourth, to the payment of the outstanding principal
balance of the Note;

(e) fifth, to the extent funds are available therefor
out of the proceeds of sale, and, to the extent known by Plaintiff,
to the payment of any indebtedness or obligation secured by any
subordinate deed of trust, trust deed, mortgage or deed to secure
debt on, or security interest in, the subject premises; and

(£) sixth, to the Defendants or to such persons or other
entities as may legally be entitled thereto.
(3) That the Court enter its Order forever foreclosing and

barring the Defendants and/or any other persons, firms or

corporations claiming by, through or under the Defendants since the
filing of the Lis Pendens in this suit from and of any and all
equity of redemption and/or other rights in and to the property

which is the subject matter hereof; and

(4) That the Court grant the Plaintiff such other and further

relief as it may deem just and proper.

7 moKNIGHE, BEC.”7
54 Aing Street, Second Floor

Post Office Box 1255
Charleston, SC 29402
(843) 577-2837
- {B43) 722-4094/Fax
ATTORNEY FOR THE PLAINTIFF

Charleston, South Carolina
February 5, 2010
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4t {*
CAROLINA FEDERAL S4INGS BANK s be DAVIOS. CLANGY * -oan NumberD2GADIGOT0
POST OFFICE ROX 20518 4 LATHAM CIRCLE 05-10-2004
A O
1106 ST AMDREWS BOULEVARD [26407) CHARLESTON, 5C 29407 °"_"",° ",‘ ";8 0.00
CHARLESTON, ST 29417 Crodi i 4SRMO00
Maturity Date06-10-2009
Lender Bortower

PRIME +110C NON RESIDENTIAL

1. DEFINITIONS. In this Agreement, these erms have the following
meanings.

A. Pronouns. The pronouns *I," *me” and “my” rafer to el
Botrowers gianing this Agreement, jointly and individuslly, and
each other person or legal antity that agrees o pay this Agreement.
*You® and "your* refor 10 the Lendar, or any person of fagel entty
thet scquires an intarest in the Line of Credi.

B. Agrasmant. Agrasment refers fothis BRIME + 110CNON
RESIDNTIAL

end sny extensions,

tenewels, modifications or substiutions of I,
€. Bliiing Cycla. Billing Cycls mazns the interval between the days
of detes of regular periodic rstements.

D, Cradit Limit. Credit Limit means the maxdmum smaunt of
princips! you will parmit me to owe you undar this Line of Credit, at
any one time. My Cradit [m is rtated ut the top of thie Agrasment.

E. Une of Credit. Line of Cradit tafarr to thie i

7. CREDIT UMIT. Subject to the terns and conditlons of this
Agreement, | may borrow on this Lina of Credit up to the Credit Limit.
1 agres not to requast or obtain an sdvsice that will cause the unpasid
principal of my Loan Acctount Balsnce b sxcesd the Credn Limit. |
understand that you will not ardinarily gant o reguest for an advance
that woeuld cause the unpeid principal of my Loan Account Belance to
be greatac then the Credit Limit, but that you may, at your option, grant
such & request without obligating youneives 1o do so in the future.
My Credit Limit wil not ba Incransed if | overdraw the Line of Cradit,
i1 | exceed the Credit Limit, | sgrae 1o pay the amount by which the
unpald principal of my Loan Account Bebnee sxceeds the Cradit Limht
Immadiately, even if you havs not yet blied me. Any sums in excess
of the Cradit Limit will not bs secured by tha Praparty, unlass thay sre
for sccrusd but unpald Interest ar expenditres made pursuant 1o, the
secunity instrument aectiring the Property.

8. COMPUTATION OF FINANCE CHARIES, Finance chsrges begin to
scerue Immediatoly whan you maka en advance to me. Finsnee charges

g Y
including obligations and dutiss arising from the terms of all
documents prepered or submitted for this transection such as

ppli W, seciifty di 5, snd this Agreement,
F. Loen Account Belance. Loen Account Balshce masns the sum
of the unpald principnl bsisnce sdvanced under the terme of this
Agresment, finence charges, fees, and other chargas thar sra due,
and other amounts sdvanced to ma or others umder the terme of this
Une of Cradit,

G. Property. Property means any real or peracnal property that
sacures miy obligstlons under this Line of Cradit.

Dther important tarme sre defined throughourt this Agresment.

2. PROMISE TO PAY. { promise 1o pay to YOU or your order, st your
address, or at such other location s you may designate, 30 much of
the Credit Limh a2 may be sdvanced under this Agreerment, plus finance
charges, fees, cherges, costs, and expanses as dscribad in thia Line of
Crudit,

3. AGREEMENT TERM. This Agrssment begins on the Agresmant
Daa end continuss untll the Maturity Daze. ! mey request advances for
EYRARS _ iDrew Perlod) baginning on the Agresment Date.

4, ADVANCES. | may raquest ad by the followi thod!

A, D1 wiite o LHECK

8. 031 drew my transaction account below ¢,

will be puted os follows:

T0 FIGURE THE FINANCE CHARGE FOR EACH BILING CYCLE, A DAILY PERIDDIC
RATE 1S MULTIPLIED BY THE DAILY BALANCE OFMY LOAN ACCOUNT BALANCE
EACH DAY. T0 FIGURE THE DAILY BALANCE, Y00 FIRST TAKE MY LOAN ACCOUNT
BALANCE AT THE BEGINNING OF EACH DAY, AN) ADD ANY NEW ADVANCES, AND
SUBTRACT ANY PAYMENTS OR CREDITS THAT IPPLY TQ DEBT REPAYMENT, AND
ANY UNPAID FINANCE CHARGES, FEES, AND CHIRBES. THIS GIVES YOU THE DAILY
BALANCE

9. PERIODIC RATE AND ANNUAL PERCENTAGE RATE, The
raté used in calculnting the Finance Churge )5 .. 0013688
the corresponding Annual Percentage Rate is

The ennual perceniage rete Includss Intenst and not othsr cos

10. VARIABLE RATE. The snnusi porcoringa rate may chenge, k wiil
slways be the value of the index describid a5 the:

THE HIGHEST RATE ON CORPORATE LOANS POSTED BY AT LEAST 75% OF THE
USA'S THIRTY LARGEST BANKS KNOWN AS THEWALL STREET JOURNAL PRIME
RATE

plug 3808 ___ percentage polnts.

A. [3 Rounding. Thiz rate wiil by rounded IO THENEAREST
01

(Triggering Balsnca).  Transaction sccount number B. Rote Changes. The annual psrcoitage rete may increase H the
Index rats incranses. An Index rats ncresce wiil rasult In o higher

C. X Irequest « withdrawal JURERSON RY PHONEOF RYMAY finsnca charge and it may havs the sfact of incraasing my periadic
Mini Payment. A dscrecse in the Index rate wil have the

+ [ wi osite effect ns an Increase. An irdex rate Increase or decresss

D 0 1 make  purchass of whindrawal with my ke tiost SN NEFRSE of G e o rereess
e e The innusl percentage rate can

E. [D lauthorize you to make & paymant 1o & third pargon or enother Increaxa of decrasse (O nfter ramaining fixad for

account.

You will make the edvancs by advancing the smount directly to me,
deposhing it In my xanxaction account, or by paying s designeted third
psrson or nccounl. You will record the amount ss sn wdvsncs and
increass my Loan Account Balsncs,
5. ADVANCE LIMITATIONS. You do nof hove to make any advances
during sny period . which | have a tight to cencel. My abllity 10
requast snd access advances is also subjsct to the following sdditional
Himitations,
A, [ initlel Advance, On
=n initiel Advance of ¢
B, Minimum Advsnce. Subjsct to the limitstions contained [n this
Agresmont, when [ raguest an advance:
THE MINIMUM AMOUNT YOU WILL ADVANCE WILL BE $500.00 {MINWAUM
ADVANCE]. YOUWILL ADVANCE EITHER THE MINIMUM ADVANCE DR EXACTLY
THE AMOUNT | REQUEST, PROVIOED THE REQUESTED AMDUNT EQUALS DR
EXCEEDS THE MINIMUM ADVANCE.

{ will racaive

C. 03 Maximum Amount of Advences. [ mey not request advences
totaling more than § per

D. O Maximum Numbaer of Advances. { may not ragquast more then
d
per

6. [J MINIMUM BALANCE. ! opgres to melntain & principal

e ) i tha Index rere thenges mors frequently thsn
the annuzl psrasntage rate, you wil use the Index tate in effsct
on tha day you adjust the annusl psreantage rate 1o determine the
new annual parcentage rote. In such a cass, you will ignors any
changes in the Index rate that occwr betwaen snnus! percantsge
rate adjuatments.

C. O Cenyover.  Any mnnual pircenwgn rate incresses or
decreases not Implomanted by you either bacauss of perlodic,
snnuel or lifetime rate caps, or bacwse of 2 statutary fimitstion,
mey be carried aver 10 subssguent rak adjustment periods and may
bs implemnented 1o the extent not cHsat by opposits movement
In the Index rate. If this occurs, the annuel parcentage rats will
not relats 10 the Index rate in the menner describad. Whan you
have adjusted the annus! percents rate to take advantage of
all increases or dacressss In the Index tatg, the lnltal relationship
batwseen the indox rate and the ennud psrcentage rats will resume.
O Rats Change Limitati Annus! par ge rate ch urs
subjact 1o the following limitations:

{1) O Pariodic Uimits.  The Annual Percentage Rete

cannol increass by more than percentage paints
103 or decreese by more than percantage points)

{2} (B Ufetima Floor. The Annual Percentage Rate will
never be fower than: 2.000%

13} LMetime Cap. The Annual Parcentage Rote will never
be higher than: 10.000%

11. FEES AND CHARGES. | sgree 1o pay, or have psid, 1he faes and

belsnce wutstending during the term of this Agreement of at charges listed in the FEES APPENDIX tha sppears at the ond of this
least §. - {Mini Bslance) Agresment,

Home Equity Variabie Drdw Agrecmoni  FORM HE-V-0 2/7/72002

Expare
©2000 Benkers Systems, Inc., ST. CLOUD, MN

A Y
¢
tpege 1}

000566
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g b

i 1
12, PAYNENT DATE. Durlng the 1arm of £.... Agresment, a Minimu

Payment wiil be dur on or before the Fayment Date Indicated on

my perlodic statement for any Biflng Cycle In which there is an

outstending balante on my sccount, My Minimum Paymants will be
MONTHIY

dus:

m 8. Property. My« 3n or inection adversely alfects the Proparty
or your rights in ths Property,

€. O Fraud, | engage in fraud or material misrapresentstion in
connection with this Line of Cradit,

13. MINIMUM PAYMENT, On or befors oach Payment Dete, | agroe 22._ AEMEDIES. After | default, and after you give any legally raquirad
1o meke & psyment of at least the Minimum Payment smount. The [@Hce end oppartunity to cure, 'you may Mt your aption da any of the

Minimum Psyment will squal the following:

Interest only

A. @ Rounding. The Minimum Payment will ba rounded JRTHE
NEAREST 01

Tollowing:

A. Terminstion hd Aecal . You may hix Line of
Crediv snd make all or &ny part of the imount owing by the lerms
of this Agresment immediately due,

B. Advances. You may tampornrily or permenently prohibit any
additional advancas, .

C. Credit Umit. You may temporarily or permansntly reduce tha
Credit Limit,

D. Additional Sscurity. You may demand eddltional security or -

additional partles to be obligated 10 pay this Agraemant.
E. Insuranca Bensfits. You may make & cisim for any snd slf
Insurance bensflts or 1efunds that may be availabls on my defauit,

F. Payments Made On My Bohalf. You may mesks smounts
advenced on my behalf Immedintely dve, and you may add these
emounts to the Loan Account Balance.

G. Sourcer. You may use any and i romaedlas you have under
licable law or eny sgresment socuring this Agraemant.

Except a3 otherwise required by law, by choosing 8 remedy you do not

give up your right to ura snother remady. You do not walve a default

B. U Paymant Of Balanca, If my Lonn Account Balancs at the  )f you choose not 1o use s remedy. By eloctihg not te usa any remedy,

end of 8 Billing Cyola Ir lsss than 4100.00
Paymont will squal the antse outstanding Loan Account Balance.

my Minimum  you do not waive your right to iater considsr the svent s default and to

use eny remediss if the default contlnues or ocours again.

C. Peymant At Maturity. On the Muturity Date | must pay the entire  23. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after

outstanding Loan Account Balance,

deleuit, 10 the extent parmittad by law, | sgriee to pey the followlny:

14, (8 PRINGIPAL REDUCTION. The Minimum Payment [J wit not  ALLEXPENSES DF COLLECTION, ENFORCEMENT ORPROTECTION OF YOUR RIEHTS

reduce (X may not fully rapsy  tha principal balance outsiending on
my Losn Accourt Bahancs.

15. [ FINAL PAYMENT. At maturlty, { O may have to I wit
repay tha entira outstanding Loan Ascount Belance In o singls payment,
At thet tima you may, hu‘t &78 not obligated 1o, refinance this Line of
Cradit. if you do refinance this Line of Cretiit et maturity, | undarsiend
thet | may have ta pey come o7 all of the closing coxts normally
sesociated with & new loan,

186. ADDITIONAL PAYMENT TEBMS, If my Losn Account Balsnce on
Paymsnt Date Ir lses than the Minimum Payment emount, { must pay
onfy tha emount nacassary 1o reduce my Loen Account Bslance 10 zero
o 10 any requirad Minimum Balance. [ | otherwigs fail te fully pay the
Minimum Psyment emount, ¥ou may, but ere not required to, advance
monsey to ms 1o meks tha paymant. Al the terme of this Agreamant wili
1pply 10 such en sdvance, Subjact 10 any required Minimurn Balance,
P can pay off all ar part of whet | owe et any time. | must continue
to make my perfodia Minlmum Peyment so fong ng | ows eny smount.
Unlers otherwlss agresd or required by spplicable law, payments and
other credits will be spplied first 1o any chorgss | owe other than princlpal
end {inence charges, then 14 sny finsnce chargzs thet ars dus, snd finally
1o principal. No iate chergs will be asyessed on 8ny payment when the
only definquancy fs dun o Iste fass masessad on aarlier paymants and
the payment is otherwise a full paymant,

17. [J NEGATIVE AMORTIZATION,-Under some circumstonces, my
payments will not cover the financa charges that accrus end negetive
emortization will sccur, Nagstive smortization will increase the smount

that | owe you and reduce my squity in my home. In 1he event thet
nagetlve smortizetion occurs, the unpsid portion will be;

18. SECURITY. You have securad my obligstions undar thiv Lins of
Credit by taking a security interest by way of n ssparate sscurit
Instrument detod B5:10:2004 } In the follawing Pmp-ny:y
THE OWELLING AND REAL PROPERTY LOCATED AT 117 SOUTH CEDAR STREET,
SUMMERVILLE, SC, 28483

Propsrty securing eny other foans that | have with you maoy also secure
this Agresment.

18 PROPERTY INSURANCE. | will insurs or retain insuranae covarags
on the Proparty end sbida by the Insurence requirements of any securlty
Instrument sacuring this Line of Credit, | muy obtsin proparty lneurunce
from anyone 1 want thet Is raasonebly acceptable to you. M | get
the Insurance from or through you, | wif pay 6 for
of covarmpr,

20. COMMISSIONS OR OTHER REMUNERATION. ) understand end
apren that sny Insurence premiums paid 1o Insurence companles a5 part
of this Agraoment will mvolve money retainad by you or paid beck 1o
you as ions or othar ¢ lon.,

In #ddition, | undorstand end agree that sarnae other payments to third
parties as part of this Agresment may elso involve money retsinsd by
you of pald back to you as e sk or other + tion

21, DEFAULT. | will be in default if any of the follawing occur.

A. Payments. | fsll 10 meke s payment es required by this

AND REMEDIES UNDER THIS AGREEMENT., EXPENSES INCLUDE, BUT ARE NOT
LIMITED T0, REASONABLE ATTORNEYS' FEES NOT IR EXCESS OF 16 PERCENT DF
THE URPAID DEBT AFTER DEFAULT AND REFERRALTD AN ATTORNEY WHO 15 NOT
YDUR SALARIED EMPLOYEE. THESE EXPENSES ARECUE AND PAYABLE
IMMEDIATELY. IF NOT PAID IMMEDIATELY, THESE BPENSES WILL BEAR INTEREST
FROM THE DATE OF PAYMENT UNTIL PAID I FULLAT THE HIGHEST INTEREST
RATE IN EFFEGT AS PROVIDED FOR IN THE TERMS OF THIS AGREEMENT. ALL FEES
AND EXPENSES WILL BE SECURED BY THE PROPERTY | HAVE GRANTED T0 YoU, IF
ANY. TO THE EXTENT PERMITTED BY THE UNITED STATES RANKRUPTCY CODE, |
AGREE TO PAY THE REASONABLE ATTORNEYS' FEES YOU INCUR TO LOLLECT THIS
DEHY AS AWARDED BY ANY COURT EXERCISING JURISDICTION UNDER THE
BANKRUPTCY CODE. N

24. SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LIMIT.
You mey femporerily prohibit me from obtsinlhg addltionsl advances or
raduce my Credit Limlt during sny period In which any of the following
are In offect,

A. The value of the Property securing this Line of Cradit declines
significantly bolow fis apprainad velus for purposes of this Line of
Cradit;

B. You ressonably bellave thot | wi¥ not bo abls to meat the
repayment raquirements undsr my Une of Credit due 1o & meteria)
changs In my financial circumstances;

C. ) am in dafeuit of & materinl obfigation under this Line of
Cradit. 1 undorstand, that you consider all of my obligatichs to
be meterial, Catagories of oblipatlons thst you conyider material
Includs, but sre not limited fo: my obligatlon to nat commit feaud
of misrepr fon In ion whh this Line of Credit; my
obligation to mast tha tapayment 1erms of this Line of Credit; my
sbligation 1o not advorsely effect the Property or your rights in
the Property; my obligation to pay teer and cherges; my sdvanos
obligetions; my obligation 1o fulfill the terms of the Instrument
3ecuring this Agraement, and any other security instrumants on the
Property; my obligation to notify you; and my obligation 1o provide
you with Information; .

D. Government sction prevents you from imposing ths annual
perazntage rete providad for in this Agrssmany;

E. The priority of your security interast ls pdverssly aftected by
govamment ection 1o the sxtent thet the valus of the mocurity
Interest ls less than 120 percepy of my Cradit Limit;

F. The maximum snnusl percuntage rsts sliowed under this
Agresment is rasched;

G, You are notifisd by & reguletory agency that continued sdvances
conatitute an unssie snd unsound practics; or

H. Any Boirower requests r suspension of credit privilagss,

In order 10 reinsiate my credit privileges under the ariginal terms of this
Agresmant, | must send you a writlen raguact io thet effect, My eredit
priviieges will only be reinststad i you detarminathat the com{ltron which
caused you to prohibit additional exienalons endfor reduce ths Cradit
Limit no Jonger sxists. It wppraisal or cradit report faes are incurred in
making this determinetion, you may (if allowad by applicable law) charge
me such fees. If credit privileges ware suspended at my request, they

Agrsament. need not be reinstated unless olf Borower raguest ref N
A
Expardd, Home Equity Verlable Drow Agreement  FORM HE-V-D 2]7/2002 DC
©2000 Benkers Systems, inc., ST, CLOUD, MN {pape 2)
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26. SET-OFF. You mey sei-off any amount e and paysble under the and My new sceount be., 1ce. The periodc staternent will also ldentity
erms of this Agranment egainst my right to receiva monsy from you, my Minimum Payment for the cycle and tha date it is due (Paymant
ur_nhn prohibited by applicable law. For example, your right of set-of{ Date),
::::L’r;n‘:.::ply H 1 mey obtain credit under this Agreement by using 3 31. JOINT AND INDIVIDUAL UABILITY AND SUCCESSDRS'. My

) obligation 10 pay his Line of Credit is independent of the obligation of
26. AMENDMENTS. Genarally, tha terms of this Agresmant cannot be 8Ny other person who has also agreed 1o pay It. You msY sue me slons,

chenged. You may, however, make the {ollowing changes: or snyone élse whao s obligated on this line of Credit, or any number
A Y N - N of us together, ta coflect on thic Line of Credit. Extending this Line of
N :u may meko changes that | agrae 1o in writing et the Sme of Credit of naw obligations under this Line of Credit, wlil not affact my
the change. duty under this Une of Crodit and | will st bs obligetad 10 pay this Line
B. You may meke chengas that wiil unaquivocelly bonefit me. of Crgdl(. The duties and benefits of this Line of Credit wilj bind and
L, benefit the successors and assigns of yousnd me,
€. You may meke inaignificant t:hangn.~

32. INTEGRATION AND SEVERARIUTY, This Agreemant is the eomplste
D. You masy chenge the Index and margin if the origingl Index  snd fins! exprassion of the agresmant. if sny provision of this Agresment
bscomes unsvailsble, Any new index wifl hava an historical s unsnforcesblo, then the uneniorceable provision wiil be savered and
f A 4

movemeant whlmmwﬂy similar 1o the origina} Index, and togathe:  tha remaining provisions will still ba enioreeabie,

with the pew margin, produce an ennual Percsntags Iste 43 yyrempoErATION. Whanever Ussd, the gingulsr includes the piural

substantially similar 10 the rate in aMsct at the tima the original snd the plursl includes the singular. The section headings ore for

Index bacame unovaliable. convanience only and ero not to ba used te intarpret or define the terms

E. You may maks changas 1hat are d d slsswhere In this  of thiz Agrasment.

Agresment. 34. NOTICE, FINANCIAL REPORTS, AND ADDITIONAL DOCUMENTS.
27. TERMINATION. I may terminate this Line of Cradit st any time upon  Unfess otharwise required by lsw, tay potes will be given by dalivering
wiitten notice 1o you. Termination by one Barrower terminstes the Line it or malling it by 'z:’ ”‘“‘: '“‘"“‘7 f:? °PP";'Z"“';‘P:|”Z ::g‘:‘:"a'n::’a'::_
of Cadit for all Barrowers. Termination will not stfact my obligetion 1a :‘V"I;‘L "x?; ?}“Z"‘ v ":::ﬂc“tun:l};o:oxm 9’ wii?i:fnrm v0u In wilting
mp!y;dvmce;ﬂmnd- prior to the 1arminntion, nor will it sltar my duties at' an; :hann;- ‘: ":Y mr:n °ndé'e” o uu'mr spplcation Information
Yo perform under the Terms of an Instrument securing this Agreemem y ’ o .
oyt acoesdoc o Eon et [ il et T yau | fancil cutsmnts wnd bt oy o o2,
i;n!;::::?i:: :;f}::;g ﬁl,::::fmcz‘gﬁ_g“e"lm that wers isuad or used complete. | agree to sign, delivar, end filn any addltionn| documents or

certiticstions thut you may consider necesary to psriect, continus, end
2B. WAIVERS AND CONSENT. To the oxtent ner prohibited by law snd  preserva my obligations under his Line of Credit and to confirm your lisn
uxce'pt d{or any uqx;irsd[noﬂcu of right to cure for the taliure 1o makn status on any Property. Tima Is of the ossence,
required paymont, | walve protest, prasentment for psyment, demand, 35, CRE :
P . . DIT INFORMATION. | sgres to supply you with whatsver

"ﬂ“? of acoaleration, notice of intent ta sccelersts 2nd notice of Informatlon you rongonsbly fae! you nesd v decide whethar 1o continue
d; [mr. Te ma' axtem not prohiblted by law, ! gnd sny other perty to this Line of Cradit, You will maks requests for this information without
thix Line of Cradit, atso cansent 1o the following wctlons thet you may undua frequancy, and will give me rassonible tme In which 1o supply
tuks, and walve defensas that may be aveliable besad on thase satlons, the Informetion !
or bezed on the status of o party to this Line of Credit, m *
36. APPLICABLE LAW. Thls Agresment Is governsd by:

A. You moy renaw or extend payments on thly Agraemant,

regardless of the number of such renswals or extenslons. THE LAWS OF SOUTH CARGUNA, THE UNITED STATES DF AMERICA AND, TO THE
EXTENT REQUIRED, BY THE LAWS OF THE JURISORTION WHERE THE PROPERTY IS

B. You may relesse any Borrower or othar porzon who may be Hable

for the Indeb undar this A 3 LOCATED. .

:. You mey relnsse, substitute or impslr gny Proparty sacuring this 37, OTHER TERMS. If checked, the following addands are mttached to
grasmant,
2nd made & part of this Agraemeny:

D. You moy lnvoke your rght of set-off. « A. D Automntic Whhdrawe R

E. You msy snter Into any sales or'rlpuu:hau_ll of this Agresment 8. 0 Converalon Opilon

,t:pmhix:;s‘on in any amounts snd*. wolve notice of such salas or €. O Cradh Insurance
D Dl nted Rt

F. 1ogree that any Borrower i suthorized 1o modify the terms of O Discou .

this Agrasmont or any other Line of Crodit document. E. O Praforred Ruto

G. You may Inform any perty who guersntess this Line of Cradit F. O

of any loan dadons, renawsls, ions, modifications, 38, ADDITIONAL TERMS,

, oF future wd .

No delay or forbearance on your part in sxerclsing sny of your rights or
remedios will bo construad Bz  weiver by you, unlass such waiver Is I,
writing end is signed by you,

28. TAX DEDUCTIBILITY. | should consult & tax ndvizor regerding the
daductiblity of nterset and cherges under this Line of Cradit.

30. PERIDODIC STATEMENTS, {f | havy o1 outstending belance on my
eccount or have any account activity, you will send me » parlodic
statement et the end of sach Billing Cycle. This periotic statement will
raflect, ameng other things, credit advances, finsnce chergss, other
charges, payments mads, other cradits, my previous account balanco

SIGNATURES. | underatand thet torms fallowing « O only apply it chacked. By signing, | agrea 1o the terms of this Agraement snd scknowladge
teceipt of a copy of this Agrsomont,

=F ) M x

DAVID 5. CLANCY

LEN

X :lI:A ) m&j 19

BAIAN J Mrcnst(ycs BRESIDENT

YOUR BILLING RIGHTS
KEEP THIS NOTICE FOR FUTURE USE

This notica contalns important Information sbout your fights and our rasponsibliities under the Feir Cradit Biling Act.
Notify Us In Case of Errors or Questions About Your Bill

If you think your blll js wiong, or if you need more information about a transsction on your blil, write us at the sddress Iistad on your bill, Writs 1o
us @3 so0n as possible, Wo must haar from you no feter then 80 days afier we sent you the first bill on which the errorur problem eppesred. You
c&n telephione us, but doing ¥o will not Ppreserva your rights,

EEer" Homn Equlty Variabia Oraw Agrasmeny  EOAM HE-V-D 2/7/2002
©2000 Boankers Systems, Ine., ST. CLOUD, MN
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in your lar-er, give us the followlng informat ... {a) Your name and account numbor, {b) The dolis.  Aount of the sumpacisd ervor, (¢} Describe the
urror and explain, I you een, why you belisva thata Is an error. If you need more information, deseribe tha item yovare not sura mbout.

i you hevas sutherized us ta Pay your bill sutomaticatly from your savings, chocking, share draft or other account, youcan stop the payment an any
amount you think Is wrong. To stop the payment your lsttar must rench us three business days before the sutomstic peyment is schaduled 1o sccur.
Your Rights and Our Responsibilities After We Racelve Your Written Notice

We must acknowladge your letter within 30 days, unlass we have corracted the srror by then, Within 90 days, wa nust either correct the arror or
oxplein why we befisve the biit was corract,

Aftar we recelve your fetter, we cannot ry 1o collect any smount You question, of rsport yau as delinguent We ein continue to blli you for the
smount you question, Inciuding finsncs cherges, and we can eoply sny unpaid amoum agains your Cradlt Limi1, You do not have 1o pay any
quastionsd amaount whils we are investigating, but you are arifl abligated 1o pay tha parts of your bill that are nat in question.

i wa find that wo mads & mistake on your biil, you will not hava to pay eny finance charges relnted to any questionsd smount. If we didn't make
mistake, you may have ta pay tinance charges, and you will hava 1o meke up 8ny missed psyments on the questionsd smount. In sither case, we
will sand you & rtstement of the smaunt you owe and the date that it Is dus,

if you fail 10 pay ths amount that we think you owe, we may repant you es delinquent. Howeves, if our expisnation doas not satisfy you and you
writa 10 us within ten days talling us that you stilf refuss 1o Pay, we must 1sll anyene we report you to thet you have a question abaut your bill,

And, we must teil you the name of wnAyans we raporiad you to. We must tall anyons Wa raparT you 1o that the mstierhas bssn sattied batwaen us
when h finally ls, g

it wa don't {ollow thesa rulas,

. B
wa can't colisct the first $60 of the questioned rmount, aven if your bill was cofrect.

Speclal Rule for Credit Card Purchasas

i you have a problem with the quality of property or services that You purchesed with a cradit card, and yau heva i In good #aith 1o carrect the
problem with the msichem, you may hove the right not to Pay the remaining smount due an the property or services, There are two limitstions
on this right: {a} You must have made the purchase In your home siate or, it not within your home state within 100miles of your curreat malfling
nddress; and (b} The purchase price must have been mora than 50,

These limitations do not opply if wa own or operats the merchent, or if ws mailsd you the advertisernent for the praperty of earvices,

FEES APPENDIX

OTHER CHARGES

APFRAISAL FEE: §225,00

CREDIT REPORT FEE: $25.00

TITLEINSURANCE FEE APPROXIMATELY 43 PER $1000 BOAROWED
ATTORNEY FEE $250.00

FLODD CERT, FEE: $16.00

P
. COURIER FEE: $15.00

o
{F PAYMENT IS MADE MORE THAN 15 DAYS AFTER T IS DUE, | AGREE TO PAY & LATE CHARGE OF 5.00% OF THE LATE AMOUNT.

RETURNED CHECK CHARGE: | AGREE TO PAY A FEE NOT T0 EXCEED 415.00 FOR EACH GHECK, HEGOTIABLE DADER DF WITHDRAWAL OF IRAFT [ISSUE I¥ CONNECTION
WITH THIS LINE OF CRECIT THAT IS RETURNED BECAUSE [T HAS BEEN DISHUNGRED,

STOP PAYMENT CHARGE: $15.00

TERMINATION FEE- $200.00

TERMINATION FEE: IF | CLOSE ACCOUNT WITHIN 12 MONTHS

BELOW MIRIMUM ADYARCE FEE: §10.00 1F ADVANCE ON ACCOUNT UNDER MINIMUM

Ex

e, Home Equity Variable Drew Agieoment  FORM HE-V-D 2/7/32002

#2000 Bankarz Systams, Inc., 5T. CLOUD, MN
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**This Mortgage ia being re-recorded to add.-the Maturity Date and Loaf! Adtnt A% COUNTY, 5C
This document was prepared by CAROUINA FEDERAL SAVINGS BANK POST OFFICE BOX 30518 CHARLESTON, 3¢ 23417
Stalz of South Carolina Sywce Above This Line For Recordng Date
MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) s 98:392084...........oovovereeoreennnnnn. and the

partics, their addresses and tax ideatification numbers, if required, ere as follows:

MORTGAGOR: pargARa A, CLANCY
418 LAKEVIEW DRIVE
SUMMEVILLE, SC 28483

O If checked, refer to the attached Addendum incorporated herein, for additions] Mortgagons, their signatures and
acknowledgments. )

LENDER:  CAROLINA FEDERAL SAVINGS BANK
BRGANTZED AND EXISTING UNDER THE LAWS OF THE UNITED RTATES OF AMERICA
POST OFFICE BOX 30518
1105 ST ANDREWS BOULEVARD (29407) CHARLESTON, SC 28417

2. CONVEYANCE. For good and valueble consideration, the receipt and sufficiency of which is ackoowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance wmder this Security Instrumeat, Mortgagor grants, bargains,

conveys and mortgages to Lender the following described property: 8x 2
TMS, 713707402023 S % = m
. > =
v HE &
e £ 23
mm oy 5.
T~ n o
8~ 5 =0
Sw ® 38
=3 S50
= W
&2
o
. g-< pred o
The property is Jocated in .......v.un................. PORCHESTER. weerveneesnnnnennnnoeene 8L JIT SQUIHEEDARSTREET. . ...oove e,
(County)
core- SUMMERYILE. ..., South Carolina ........28483 ...
{City) (ZIP Code)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all waier and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements thatl may now, or at
any time in the future, be part of the rea) estate described above (ali referred to as "Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by%his Security Instrument at any one time shall not
exceed § PPRBAODY. .. ... ... weeuneeenes « This limitation of amount does not include interest and other fees and
charges validly made pursuant (o this Security Instroment. Also, this limitation does not apply to advances made under the
$ems of this Security Instrumeat to protect Lender's security and to perform eny of the covensnts contained in this Security
Instrument. Interest under the Note will be deferred, accrued or capitalized; however, Mortgagee shall not be required to defer,
accrue or capilalize any interest except as provided in the Note.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of ell promissory note(s), conlraci(s), guaranty(s) or other evidence of debt deseribed
below and all their extensions, renewals, modifications or substirutions. (You must specifically identify the debifs)
. secured and you should include the final maturity date of such debt(s).)
HOME EQUITY LINE OF CREOIT # 0244015970
Maturity Date 6/10/2009

Loan Amount $258,940.00

SOUTH CAROLINA -HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FMA OR VA USE} / 4 c fosge 7 of 4)
©1884 Benkara Systerw, Inc., 61 Cloud, MN Form OCP.REMTG-SC 10/8/36 u -
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B. All future advances from Lender to Mortgagor or other foture obligations of Mortgagor 1o Lender under a7y promissory
nole, conlract, guaranty, or other evidence of debt exeeuted by Mortgagor in favor of Lender exccuted after this Security
Instrument whether or not this Security Instrument s cifically referenced. If more than one person signs this Security
Instmmcut_. each Mortgagor agrees that this Sccurity;f:strumcnt will secure all future advances and futare obligations
that are given 1o or incurred by any one or more Mongagor, or any one or more Mortgagor and others. All foture
advances and other future obligations are sccured by this 5
advanced. All future advan

C. All other obligations Mortgagor owes 10 Lender, which may later arise, to the extent not prohibited by law, including,
but not fimited to, fiabiljtics for overdrafis relating to any deposit account agreement between Morigagor and Lender.

D. All additiona! sums advanced and expenses incurred by Lender for insuring, preserving or otherwisc %:rotccu'ng the

ﬁopcrty and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
rument,

In the event that Lender fails to provide any pecessary motice of the right of rescission with respect 1 any additional
indebtedness secured under paragraph B of this Section, Lender waives any subsequent security inlerest in the Ortgagor's
principal dwclh'nlg that js created by this Security Instrument (but does not waive the security interest for the debis referenced
In paragraph A of this Section).

5. MORTGAGE COVENANTS. Mon Agor agrees that the covenants in this section are material obligations under the Secured
Debt and this Security Instroment If ortgagor breaches any covenant in this section, Lender may sefuse to make additionzl
extensions of credit and reduce the credit Limit. By not exercising either remedy on Morigagor’s breach, Lender does not waive
Leader's right to later consider the evenr 2 breach if it happens sgain,

Payments. Mortgagor agrees that all Ppayments under the Secured Debt will be paid when due and in accordance with the terms
of the Secured Debt and this Security Instrument,

Prior Security Interests, With regard 1o any other mortgege, deed of tust, security agreement or other lien document that

created & prior security interest or encumbrance on the lﬁmpcrty, Mortgagor agrees to make all payments when due and fo

g:r{orm or comply with all covenants. Mortgagor lso agrees no to allow &ny modification or extension of, nor to request amy
ture advances under any note or agresment secured by the lien document without Lender's prior writtea spproval,

Clafms Against Title. Morgagor will pay all taxes, , liens, encumbrances, lease payments, ground rents, utilities,
. and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of all notices
that such amounts are due and the recaipts evidencing Mortﬁzgor's payment. Mortgagor will defend title 10 the Property
against eny claims that would impair the Ecu of this Security Jostrument. Mortgagor agrees to assign (o Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or matetials to maintain or
improve the Property.

Property Conditlon, Alterstions and Inspection. Mortgagor will kecp the Property in good condition and make all repairs
that are reasonably necessary. Mortgagor shall pot commit or allow any waste, rmpairment, or deterjoration of the Property.
Mortgagor agrees thar the namre of the occupancy end use will not substantially change without Lemder's prior written
consent. Mortgagor will not it eny change in any license, restrictive covenant Or easement withou! Lender's prior written
consent. Mortgagor will notify Lender of all demends, proceedings, claims and actions 2gainst Mortgagor, and of any loss or
damage 1o the Propenty. .

Lender or Lender's Bgents may, at Lender’s option, enter the Pro at agy reasonable time for the purpose of inspecting the
Property. Lender shall give Mortgagor nofice at the tme of or before an inspection specifying a reasopable purpose for the
Lcndmspection. Any inspection of th:agx?npcrry shall be entirely for Lender's benefit and Mortgagor will in 0o way rely on

er's inspection,

Authority to Perforra. If Mortgagor fails to perform any duty or any of the covenants contained in this Security Instrument,
Lender may, without notice, perform or cause them tg be performed. Mortgagor appoints Lender s tttorney in fact to sign
Mortgagor's name or Ppay eny amount necessary for performance, Lender's right 10 perform for Mortg:’gor shall not create an
obligation 10 perform, and Lender's failure to perform will not preclude Lender from exercising eny of Lender's other rights
under the law or this Security Instrument,

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor fgrees to comply with the provisions of any lease if
this Security Instrument is on a leasehold. If the Property includes 2 unit in & condominium or a plamned unit development,
Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the condominiumn of planned
unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatencd action, by private or public entities to
Et;;cdhase or take any or all of the Property through condemnation, ‘eminent domain, or any other means. Mortgagor authorizes

er to intervene in Mongagor's uame in any of the above described actions or claims. Mortgagor assigns to Lender the
proceeds of any award or claim for damages o d with a cond ion or other taking of all or any part of the Property.
Such proceeds shall be considered peyments and will be applied as provided in this Security Instrument. This assigmment of
proceeds is subject to the terms of eny prior morigage, deed o}; trust, security agreement or other lien document.

Insurance. Mortgagor shall keep Property insured agewst loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and focation. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject (o Lender's approval,
which shall not be unreasonzbly withheld' If Morlgagor fails to maintain the coverage described sbove, Lender may, at
Lender's option, obtain EOVETage 10 protect Leader's rights in the Property eccording to the terms of this Security Insurument.

All insurance policies and renewals shal] be acceptable o Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of capcellation or terminition of the insurance.
Lender shall have the Tight 1o hold the policies and repewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and repewal notices. Upon loss, Mortgagor shall give immediate notice (o the wnsurance carrier
and Lender. Lerder may make proof of loss if not made immediately by Mortgagor

Unless otherwise agreed in writing, all insurance proceeds shail be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or

stpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
mr!x!sor- If the Property is acquired by Lender, Mortgagor's right to any insurance g)ohcics and proceeds resulting from
damage to the Property before the acquisition shall pass 10 Lender to the extent of the Secured Debt immiedjately before the
acquisition.

(ﬁﬂ.c fpage 2 of 4)
@1894 Dankers Srater, Inc., 61 Clovd, MN Form OCP-REMTG-5C 1078188 P
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_Finunclql Reporis and Additional Documents, Mortgagor will provide 1o Lender upon request, any financial statement or
information Lender may deem reasonably necessary. Morigagor aprees o sign, deliver, and file any zdditional documents or

certifications that Lender may consider necessary to perfect, continue, end preserve Mortgagor' obligations under this
Security Instrument and Lepder's lien status on the Property.

6. WARRANTY OF TITLE. Morigagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this

Sceurity Instrument and has the Tight o prant, bargain, convey, sell and morigage the Property. Mongagor also warran(s that
the Property is unencurnbered, except for encumbrances of record.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be imuedintely due and payable
upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is sbject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. :

8. DEFAULT. Mortgagor will be in default if any of the follewing occur: !

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails o make a payment when
due,

Mortgagor and the Propenty 1o action that adversely affects 1ender's interest; or (i) a prior lienbolder forecloses on the
Property and a5 & result, Lender's interest is adversely affected,

Executive Officers. Any Borrower is an exceutive officer of Lender or an affiliate and such Borrover becomes indebted to
Lender or another lesder in an aggrepat

€ amount greater than the amount permitted under federal laws and regulations,

9. REMEDIES ON DEFAULT. In addition 1o any other remedy available upder the terms of this Secwity Instrument, Lender
may accelerate the Secured Debt and foreclose this Security Instrument in & manner provided by law ifMortgagor is in defaul,

In some instances, federal and state Jaw will require Lender to provide Mortgagor with notice of the right to cure, or other
potices end may establish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
imrpediately due and payable, after giving notice if required by law, upon the oceurrence «of a defaut or anytime thereafter.
The ecceptance by Lender of any sum in payment or partial payment on the Secured Debt after #ie balancs is due or is
sceelerated or after foreclosure procesdings are filed shall pot constitute a waiver of Lender’s right to require complete cure of

Bny existing defawlt. By not exercising any remedy on Mongagor's default, Lender does mot waive Lender's right to later
consider the eveat a default if it happens again,

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches any
covenant In this Security lnslr\gmau, Mortgagor agrees to pay all expenses Lender incurs in pecforming such cavenants or

cmployee of the Lender, court £0sts, and other legal expenses allowed by law. To the extent permited by the United States
Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fecs Lender incurs to collea the Secured Debt as
awarded by any court exercising furisdiction under the Bankruptcy Code. This Security Instrument shall remain in effect untl
released. Morigagor agrees 10 pay for any recordation costs of such release.

without Limitation, the Comprehensive Environmeats! Response, Compeasation and Liability Act (CERCLA, 42 U.8.C. 5601
et seq.), and all other federal, state and Jocal laws, regulations, ordinances, court orders, atorney peneral opimions or
interpretive letters conceming the public health, safety, welfare, eavironment or & hazardous substaxce; and (2) Hau.rdqus
Substance means any toxic, radioactive or hezardous material, waste, pollutant or contaminant which bts characteristics which
render the substance dangerous or polentially dangerous to the public health, safety, welfare or evironment. The term

includes, without limitation, &ny substances defined as “hazardous material,” “toxic substances,” “hazardous waste® or
"hazerdous substance” under any Environmental Law,

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing 1o Lender, no Hazardou:s Substancz is or will be located,
stored or released on or in the Propenty. This restriction does not apply to small quantities of Huardous Substances that
are generally recognized (o be ppropriate for the normal use and maintenance of the Praperty.

R. Except as previously disclosed and uacknowledged in vriting 0 Lender, Morigagor and every temnt have been, are, and
shall remam jn full compliance with any applicable Environmental Law,

C. Mortgagor shall immedately potify Lender if & release or threatened release of a Hezardous Substance occurs on, under
or about the Property or there js a violation of any Environmental Law concerning the Propaty. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shali immediatcly notify Lender in wnting as soon as Mortgagor has reason to believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of any Environmenta| Law

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in & separate agrecment, Mortgagor will not be
required to pay to Lender funds for taxes and JBSUTAnce in escrow.

ég C fpage 3 of 4)
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13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual, If M
Morigagor does so oniy to mortgage Mortgagor's interest in the Pro;
Mortgagor daes not agres to be personally liable on the §

against Mortgagor or any party indebted under the obligation. These rights mmay include, but are nof Limited to, any

anti-deficiency or one-action laws, The duties and benefils of this Security Instrument shall bind and benefit the suceessors and
assigns of Mortgagor and Lender.

14. SEVERABILITY; INTERPRETATION,

15. NOTICE. Unless otherwise Tequired by law, any notice shall be given by deliv
the appropriate party's address on page 1 of this Security Instrument, or (o any
one morigagor will be deemed to be notice 1o all TLOrtgagors.

ering it or by mailing it by first class mail to
other address designaled in writing. Notice to

16. WAIVERS. Except to the extent prohibited by Jaw, Mortgagor waives all homestead exemption rightsrelating to the Property,

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secored Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Dc:bt, except to the extent
required by the laws of the Jurisdiction where the Property is located, and applicable federal laws and regulations.

19. RIDERS. The covepants and agreem:

ents of each of the riders checked below are incorporated into and:suppll:mcnt apd amend
the terms of this Security Instrument.

[Check 211 applicable boxes]

O Assignment of Leases and Reuts O Other

20. O ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the term= and covenants contsined in this Security Instrument and in sy
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on pge 1.

iy S S (Seal) ...
(Sigoacure) BARBARA A, CLANCY ie) (Siganture)
Signed, sgaled and deliveged jn the presence of: \m
....................... iy e R
STATE OF SRUTHEABDUNA. ..o » COUNTY OF ..CEARLESTON....ccvvrmt sreeeanerene .} ss.

Personally appeared before me the undersigned witness who, being duly swom, dcposc';d and said that (s)he saw the
Mortgagor (and cach Monigagor if more than one) sign, seal and deliver the foregoing Mortgage and that (s)he,
together with the other witness whose name appears as & wituess, witnessed the execution thereof

Sworn to and subscribed before me this JTH............ Jay

of JUVE 2004, ............... e e e

?/1 alhe, L liaei e
Al e T L T T e,

My comeussion expires: O///'*///;' ............

©1894 Bankers Byriers, Inc,, BU, Cloud, MN Form OCP-REMTG.SC 1078108
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Exhibit “A”

Alithatiot, plece, or parcel of land, with the buildings thereon, situate, lying and being in
the Town of Summerville, in the County of Dorchester (formerly Berkeley), in the Slate
aforesald; measuring and contalning sixty-three (63) feet, six Inches, In front on Black

or formerly of John H. Grainger, Southeast on land

s now or formerly of Thaddeus W,
Phelon, and Southwest

on lands now or formerly of the Estate of C.H. Komahrans.

Being the same property conveyed to William E. Cla
John Grainger Lanneau, Georgs Johnston Lanneau,
and recorded on March 23, 1981 in book 436 at pag

ncy end Barbara Anne Clancyby deed of
and-Jessle L. Finucan on March 20, 1981
2 118 of the Dorchester Counly RMC office.

25, 1990 and recorded on January 25, 1990
7 at page 101 of the Dorchester County RMC office.

TMS: 137-07-07-023

initlals:

STATE OF SoUTH CAROLINA

COUNTY oF DORCHESTER

Filed for record this

gt
Mand secordbe

at
In book ___ . pag
LINDA T MESSERWY
REGISTER OF MESNE COMNYEVANCES

000574
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=
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o
STATE OF sSouTH CA.ROLH\’A) NOTE and MORTGAGE
MODIFICATION AGREEMENT
COUNTY OF DORCHESTER FussREcoRoey Loan#: 02-44015570
t18, .
DORTHESTE b 117 South Cedar Street, Summerville, SC 29483
REGISTER OF DEEDS
THIS AGREEMENT ma

de and entered into this 13th day of August, 2009, by and between

,DAVID S. CLANCY 2nd BARBARA A,
- CLANCY ("Mortgagors™), and.CAROLII\IA,EEDERAL SAVINGS BANK (Mortgagee”); . -

WHEREAS, DAVID S, CLANCY did execute and de

amount of TWO HUNDRED FIFTY. -EIGHT THOUSAND

. Note"), payable 1o the order of Mortgagee said Note being due and payable on _June 10, 2009:
$237,990.52; .

liver its certain Promissory Note dated June

WHEREAS, BARBARA S. CLANCY did deliver as security for its Promissory Note that certain Mortgage dated June 10, 2004, inthe
amount of TWO HUNDRED FIFTY.-

EIGHT THOUSAND NINE HUNDRED FORTY and 00/100 DOLLARS ($258,940.00), and recorded inthe
RMC Office for Dorchester County in Book 5393, Page 356 on June 16, 2004; and

WHEREAS, Mortgagors and Mortgagee are desirous of modifying ssid Note and Mortgage, being hereby acknow] edged, the parties
hereto agree as follows:

NOW THEREFORE, in consideration of the promises contained herein and other good and valuable consideration and
the sum of ($2,000.00 toward acer

ued interest, $7.00 recording fee for a total of $2,007.00) the receipt and sufficiency being hereby
acknowledged, the parties hereto agree as follows; '
1. ~ Weare hereby extending the loan to Angust 5, 2019,
2

The interest rate will change from Prime + 1.00% with & 5.00% floor to 6.50% fixed for 5 years and will re-price on August 3,
2014 to the 5-year Treasury Constant Maturity + 4.00%. There will be 2 6.50% floor.

Mounthly payments will change from Interest only to Principal & Interest and will be based on a 25- year amortization.

4, There will be 119 monthly

payments of §1,618.72 beginning Septemnber 5, 2009 and 1 balloon payment of $186,318.33 on
August 5, 2019,

5. The loan will be transferred from the Consumer Loan System to the Commercial Loan System. The accrual will be 365/360.
The payment due date wil] change from the 20% of the month to the 5& of the month. The accrued interest due through August
12,2009 is $5,296.11 and with the $2,000.00 paid toward interest, this leaves $3,256.11 interest due that will be transferred to
the Commercial Loan System. The outstanding late charges of $241.97 will also be transferred to the Comimercial Loan System.

6. This modification shall not constitute a waiver of any other provisions of the Note and Mortgage or any rights that Mortgagee
may bave under the Note and Mo

rigage arising from Mortzagor’s actions or inactions prior to or subsequent to such
modification.

7. All of the terms and conditions of the

Note and Mortgage and all the other lien documents in favor of the said Note and
Mortgage shall remain in full force ande

ffect, and the same are hereby in all other respects republished, ratified, and confirmed.

IN WITNESS WHEREOF, the parties hereto have set their hand and seals this 13th day of August, 2009.

IN THE PRESENCE

/< ff?b}L/iLz! j:/&#d/u | MO]%?S / //;u;/

Return tn: Marnlina Radara) Cavdean Tract. 4 rnn rre

; T - Davig,S. Clancy
E%V %74\/23: ] 1/){,%« (/('f‘ Céit»uﬂ

“Barbara A, Clancy ¢

NCP Pilgrim 2-7-19 001163
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IN THE PRESENCE OF;

»V)A,QCU&V;Z —

: Carolina Federa] Savings Bank

Y Stef)TlEn C. Heﬁx%:
For: Carolina Federal Savings Bank
Its: Chief Lending Officer

STATE OF SOUTH CAROLINA

Acknowledgement
COUNTY OF CHARLESTON

)
)
)

This instrument was acknowledged before me on August 13,2009 by David S. Clancy.

[\L(wiﬂum F @‘QQ/MO

Notary Public for South Carglina
My Commission Expires: 31 Q,( I

STATE OF SOUTH CAROLINA

St s

Acknowledgement
COUNTY OF CHARLESTON

PR

This instmment was acknowledged before me on August 13, 2009 by Barbara A. Clancy

(‘ | Uw/é-u}u. £, OZLOCAfM)
Notary Public for South Carolin )
My Commission Expires: '3’ 67 {

STATE OF SOUTH CAROLINA

e

Acknowledgement
COUNTY OF CHARLESTON

~

This instrument was acknowledged before me on August 13, 2009 by Stephen C. Herman for Carolina Federal Savings Bank.

Notary Public for South Carolina
My Commission Expires: 3 f (g’ I

NCP Pilgrim 2-7-19 001164
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STATE OF SOUTH CAROLINA IN THE COURT OF COMMON PLEAS

COUNTY OF DORCHESTER

CASENO. 2010-CP-18-441

CAROLINA FEDERAL
SAVINGS BANK

)
)

)

)
DAVID 5. CLANCY, BARBARA )
A.CLANCY, a/k/a BARBARA )
)

)

)

)

)

ANNE CLANCY, SOUTHCOAST =4
COMMUNITY BANK and =
JOAN GEANURACOS

Defendant

Plaintiff

Vs

RE

31.53HUH0T

€01 Wd 62 ¥VHOIOL

ANSWER OF THE DEFENDANTS, DAVID S. CLANCY AND BARBARA A. CLANCY

The defendants, David S. Clancy and Barbara A. Clancy. would respond to the complaint

of‘the plaintiff as follows:

That each and every allegation contained in the complaint not admitted, qualified

or otherwise explained is hereby denied.

That the allegations of paragraphs First and Second of the complaint are admitted.
That the defendants believe that the allegations of paragraphs third and fourth are
probably true, but, have not independently confirmed certain information
contained in these paragraphs such as recording, relative status between the
competing claims and other matters and demand strict proof thereof, Defendants

do admit to executing mortgages to the defendants named in paragraphs third and
fifth.

That the allegations of paragraphs fifth and sixth of the complaint are hereby
admitted.

That the allegations of paragraph seventh are outside the knowledge of the
defendants and the defendants can neither admit or deny the allegations regarding
recording and demand strict proof thereof.

That as to the allegations of paragraph eighth, the defendants admit that the note

and mortgage were modified, but, lack information regarding recording and

PLAINTIFF'S

Giaddidabs do i

MA-

S G

000578
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10.

v,
W:/

demand strict proof thereof as to those allegations.
That no response is required to paragraph ninth as the documents speak for
themselves and defendants demand strict proof thereof.
That as to the allegations of paragraph tenth, the defendants admit that they are
not cwurrent on payments to the plaintiff and that the plaintiff has elected to pursue
foreclosure of the note and mortgage in this matter.
That the allegations of paragraph eleventh are denied as no accounting or other
information is set forth or attached to the complaint, and defendants have no way
to determine the correctness of the calculations, the reasonableness of charges or
other indebtedness and defendants demand that plaintiff be required to strictly
account and prove all charges and expenses claimed to be owed.
That defendants have no knowledge of the allegations of paragraph twelfth, but,
believing that Mark W, McKnight is both a good and honest attorney do not

question the allegations contained therein nor require strict proof of his
employment.

WHEREFORE, have fully responded to the complaint the defendants pray:

a.
b.

That the complaint be dismissed.

That if the complaint not be dismissed, that the plaintiff be required to prove by

good, complete and competent evidence the allegations contained in the

complaint.

For such other and further relief as to the Court seems Jjust and proper.

Charleston, South Carolina :‘g —

D. Nathan Davis
Davis Law SC
711-A St. Andrews Blvd.

March 22. 2010 Charleston, S. C. 29407

843-571-4042  Office
888-821-9554  Facsimile
Nathan@davislawsc.com
Attorney for David Clancy
Barbara A. Clancy

Court ID # 1563

000579
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1/23/202 Y Taxes

Owner Information

CERCOPELY MARY LOU & DAVID S CLA
209 W 7TH NORTH ST APT 13A
SUMMERVILLE, SC 29483-6646

Payment Information

Status Unpaid
Payment Date
Amount Paid $0.00

Property Information

Map No. 137-07-07-023-000-C

Notice No.

Description

R-2019-00021914-00
S CEDAR ST 117

€50208TdO8T0¢#3ASVI - SYA1d NONINOD - 431S3FHDHOA - ANV 0T-TT S¢ JBeIN 020¢ - d311d ATIVOINOYLO3 13

District 207

Appraised Value $287,500.00

Assessed Value $17,250.00

Bill Information

Record Type Real

Tax Year 2019

Receipt 21914

Taxes

Base Taxes $6,897.94

Penalty $206.94

Total Due $7,104.88
§ PLANTIFFS
g EXHIBIT 5”2{
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1/23/2021 Taxes

DORCHESTER COUNTY TREASURER 2019 REAL ESTATE

201 JOHNSTON ST. » SAINT GEORGE SC 29477-2412 TAX NOTICE
500 NORTH MAIN ST. « SUMMERVILLE SC 29485
TEL: (843) 563-0165
Fax: (843) 563-0131

INFORMATION FOR CHANGE OF ADDRESS PLEASE PRINT BELOW

CERCOPELY MARY LOU & DAVID S CLA -
209 W 7TH NORTH ST APT 13A OF
SUMMERVILLE, SC 20483-6646 :

Signature Phone
IE CHANGE OF ADDRESS, RETURN WITH PAYMENT COUPON
ME i 8T

1819 County Dent sen 510178 If your property has been sold, contact your closing
169% County Library 550 se4ge] | attorney for your responsibilities.
2.08% County Capital Improvements £.80 8117.30
30% Chitdren in Crisiz 100 §17.28
58% Senior Citizens Cenlars 190 $32.78
56.47% Schaol Operating 183.50 $3,167.10
15.30% Schoo Dedt §2.00 $914.25
262% Schaoi Voeatianal 920 $15870
101% School Trigent Teeh 330 $56.93{ | TOTAL DUE until Jan 15, 2020 $6,897.94
100.00% Sub-Totat 09 §5.607.98
Tatal Clty 59.50 5102638 | Jan 16 - Feb 3,2020 $7,104.88
Less SC Homestead 00 §0.00
Less School Tax Credil Savings 00 $0.00 Feb 4 - Mar 16,2020 $7.587.74
Plus SWUF (Solid Waste User Fee} 00 $75.00
Plus SWCF (Sofid wasta Callsction Fee) 0 $118.20
Plus STWHF (Stormwater Management Fee o0 srag| | Delinquent thru Apr 28, 2020 $7.932.64
GranaTolal 0 $6.897.94 PRIOR YEAR TAX ON THIS PROPERTY: $0.00
Prop Loc: 8 CEDAR 8T 147 Includes taxes and fees
ACCORDING TO $C CODE OF LAWS SEC. 12-45-430,
ANMOQUNT MUST BE PAID IN FULL BEFORE DUE DATE OR
NO RECEIPT CAN BE (SSUED. PARTIAL PAYMENTS ARE
NOTACCEPTED
Ta Pay by Credit Card Call 1-888-544-8434 or Visit www.dorchestercountytaxesonline.com
There will ba a nominal fer charged for this servize i you pay enline you WILL NOT be mailed 3 paid receint, You can print it from websits,

RETURN THIS S$TUB WITH PAYMENT

DORCHESTER COUNTY REAL ESTATE TAX NOTICE

R-2019-00021914-00 137-07-07-023-000-C 9/26/2019 12:00:00 AM

DUE , [ 6,807.94 t DORCHESTER COUNTY, SC - Due Payable Upon Request
TOTAL BY Jan 15, 2020 $ Please WRITE NOTICE NUMBER on check.
PENALTIES APPLY:
MAKE CHECK PAYABLE TO: DORCHESTER COUNTY TREASURER
Jan 16 - Feb 3,2020 37.,104.88
Feb 4 - Mar 16,2020 $7,587.74
Definquent Mar 17 thru Apr 28, 2020 $7.932.64
DORCHESTER COUNTY TREASURER
CERCOPELY MARY LOU & DAVID S CLA CINDY L. CHITTY
209 W 7TH NORTH ST APT 13A PO BOX 63058
SUMMERVILLE, SC 29483-6646 CHARLOTTE NC 28263-3058

Internet Tax Bill 1/23/2020

000582
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ASSIGNMENT OF HOME EQUITY VARIABLE DRAW AGREEMENT
KNOW ALL MEN BY THESE PRESENTS:

THAT, the FEDERAL DEPOSIT INSURANCE CORPORATION (acting in any
capacity, the “FDIC”) IN ITS CAPACITY AS RECEIVER FOR CAROLINA FEDERAL
SAVINGS BANK, CHARLESTON, SC, at 550 17th Street, NW Washington, D.C. 20429-
0002 (hereinafter referred to as “Assignor” or “Grantor”), for value received. does by these
presents, grant, bargain, sell, assign, transfer and set over to CRE/ADC VENTURE 2012-1,
LLC, its successors and assigns (hereinafter referred to as “Assignee” or “Grantee™). at 2450
Broadway, 6th Floor, Santa Monica, California 90404, all right, title and interest in and to that
certain:

HOME EQUITY VARIABLE DRAW AGREEMENT made by and between David S. Clancy
(the “Borrower™) and CAROLINA FEDERAL SAVINGS BANK ( the “Lender™) dated June 10,
2004 governing a line of credit in an amount up to $258.940.00, as same may have been
modified or amended.

TO HAVE AND TO HOLD THE SAME UNTO SAID CRE/ADC VENTURE 2012-1,
LLC, ITS SUCCESSORS AND ASSIGNS.

THIS ASSIGNMENT IS MADE WITHOUT RECOURSE, AND WITHOUT
REPRESENTATION OR WARRANTY, EXPRESS, IMPLIED, OR BY OPERATION OF
LAW, OF ANY KIND OR NATURE WHATSOEVER, BY THE FDIC IN ITS CAPACITY AS
RECEIVER FOR CAROLINA FEDERAL SAVINGS BANK, CHARLESTON, SC OR IN ITS
CORPORATE CAPACITY. THE LOAN IS CONVEYED “AS IS” AND “WITH ALL
FAULTS,” WITHOUT ANY REPRESENTATION OR WARRANTY WHATSOEVER,
INCLUDING AS TO COLLECTABILITY, ENFORCEABILITY, VALUE OF COLLATERAL,
ABILITY OF ANY OBLIGOR TO REPAY, CONDITION, FITNESS FOR ANY
PARTICULAR PURPOSE, MERCHANTABILITY OR ANY OTHER WARRANTY,
EXPRESS, IMPLIED OR BY OPERATION OF LAW, BY ANY PERSON. INCLUDING THE
FDIC OR ITS OFFICERS, EMPLOYEES, AGENTS OR CONTRACTORS.
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Dated as of December 11, 2012
ASSIGNOR:

FEDERAL DEPOSIT INSURANCE

CORPORATION IN ITS CAPACIT AS

Name: Vanessa A. Orta
Title: Attorney-in-Fact

CRE-ADC 2012-1
AMO Ref.: 3059.145
Loan Ref: 244015970
AssetID: 10441000754
ServicerRef: 030289863 EXHIBIT /”44
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ASSIGNMENT OF HOME EQUITY VARIABLE DRAW AGREEMENT
KNOW ALL MEN BY THESE PRESENTS:

THAT, the CRE/ADC VENTURE 2012-1, LLC, LLC, a Delaware limited liability
company, whose address is 515 South Flower Street, 44th Floor, Los Angeles, CA 90071
(hereinafter referred to as “Assignor” or “Grantor”), for value received, does by these presents,
grant, bargain, sell, assign, transfer and set over to NCP PILGRIM LLC, a Delaware limited
liability company, its successors and assigns (hereinafter referred to as “Assignee” or

“Grantee”), whose address is 64 Wall Street, Suite 212, Norwalk, CT 06850, all right, title and
interest in and to that certain:

HOME EQUITY VARIABLE DRAW AGREEMENT made by and
between DAVID S. CLANCY and CAROLINA FEDERAL SAVINGS
BANK dated June 10, 2004 governing a line of credit in an amount up to
$258,940.00, as same may have been modified or amended.

TO HAVE AND TO HOLD THE SAME UNTO SAID NCP PILGRIM LLC, ITS
SUCCESSORS AND ASSIGNS.

Dated as of the A2 _day of June, 2018.

CRE/ADC VENTURE 2012-1, LLC, LLC, a
Delaware limited liability company

By ColFin 2013 CRE ADC Funding, LLC
Its Manager

Name-  Mark dstrom
Title: Vice Pré¢sfdent
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Matter: 117 South Cedar Street
Midland Loan Ref.: 30289863
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OMNIBUS ASSIGNMENT

The FEDERAL DEPOSIT INSURANCE CORPORATION (acting in any capacity,
the “FDIC”) IN ITS CAPACITY AS RECEIVER FOR CAROLINA FEDERAL SAVINGS
BANK, CHARLESTON, SC, at 550 17th Street NW, Washington, D.C. 20429-0002
(hereinafter referred to as “Assignor” or “Grantor”), for value received, does by these presents,
grant, bargain, sell, assign, transfer and set over “as-is”, “where-is ", without recourse, covenant,
representation. or warranty of any kind or nature, express or implied to CRE/ADC Venture
2012-1, LLC, a Delaware limited liability company, its successors and assigns, at 2450
Broadway, 6" Floor, Santa Monica, California 90404, all right, title and interest in and to the
loan documents (the “Loan Documents”) associated with that certain loan made by Carolina
Federal Savings Bank to David S. Clancy dated June 10, 2004 in the amount of $258,940.00, as
same may have been modified or amended (the Loan™).

TO HAVE AND TO HOLD THE SAME UNTO SAID CRE/ADC VENTURE 2012-1,
LLC, ITS SUCCESSORS AND ASSIGNS.

THIS ASSIGNMENT IS MADE WITHOUT RECOURSE, REPRESENTATION OR
WARRANTY, EXPRESS OR IMPLIED, WRITTEN OR ORAL, BY THE FDIC IN ITS
CAPACITY AS RECEIVER FOR CAROLINA FEDERAL SAVINGS BANK,
CHARLESTON, SC OR IN ITS CORPORATE CAPACITY. THE LOAN DOCUMENTS ARE
CONVEYED “AS IS” AND “WITH ALL FAULTS,” WITHOUT ANY REPRESENTATION
OR WARRANTY WHATSOEVER, INCLUDING AS TO COLLECTABILITY,
ENFORCEABILITY, VALUE OF COLLATERAL, ABILITY OF ANY OBLIGOR TO
REPAY, CONDITION, FITNESS FOR ANY PARTICULAR PURPOSE,
MERCHANTABILITY OR ANY OTHER WARRANTY, EXPRESS OR IMPLIED, BY ANY

PERSON, INCLUDING THE FDIC OR ITS OFFICERS EMPLOYEES, AGENTS OR
CONTRACTORS.

Dated as of the 11th day of December, 2012.
ASSIGNOR:

FEDERAL DEPOSIT INSURANCE
CORPORATION IN ITS CAPACITY AS
RECEIVER FOR CAROLINA
FEDERAL SAVINGS BANK,
CHARLESTON, SC

Byzﬂ’wm%

Name: Vanessa A. Orta
Title: Attorney-in-Fact

CRE/ADC 2012-1
AMO Ref: 3059.145
Loan Ref.: 244015970
AssetlD: 10441000754
ServicerRel: 030289863

NCP Pilgrim 2-7-19 000771
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THE STATE OF SOUTH CAROLINA
In the Court of Appeals

APPEAL FROM DORCHESTER COUNTY
Court of Common Pleas

The Honorable James E. Chellis
Dorchester County Master-in-Equity

APELLATE CASE NO. 2020-001168

NCP PILIGRIM, LLC, oottt Respondent,

MARY LOU CERCOPELY, DAVID S. CLANCY, SOUTH CAROLINA
FEDERAL CREDIIT UNION, SOUTHCOAST COMMUNITY BANK, JOAN
GEANURACOS and DAVID SEAN CLANCY,

of whom MARY LOU CERCOPELY, DAVID S. CLANCY
and DAVID SEAN CLANCY are the ........ccccocevvivveveiieveece e Appellants.

CERTIFICATE OF COUNSEL

The undersigned hereby certifies that the Record on Appeal contains all material
proposed to be included by any of the parties, not any other material.

/s Robert B. Varnado

Robert B. Varnado

(S.C. Bar # 0007850)

VARNADO LAW FIRM, LLC

P.O. Box 1127

Mount Pleasant, South Carolina 29465
(843) 737-7301

Attorneys for Appellants

May 17, 2021
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THE STATE OF SOUTH CAROLINA
In the Court of Appeals

APPEAL FROM DORCHESTER COUNTY
Court of Common Pleas

The Honorable James E. Chellis
Dorchester County Master-in-Equity

APELLATE CASE NO. 2020-001168

NCP PILIGRIM, LLC, ..ttt Respondent,

MARY LOU CERCOPELY, DAVID S. CLANCY, SOUTH CAROLINA
FEDERAL CREDIT UNION, SOUTHCOAST COMMUNITY BANK, JOAN
GEANURACOS and DAVID SEAN CLANCY,

of whom MARY LOU CERCOPEL, DAVID S. CLANCY and DAVID SEAN
CLANCY
Are the....oov e Appellants.

CERTIFICATE OF SERVICE

The undersigned hereby certifies that the Record on Appeal the above referenced case has
been served upon counsel of record by mailing a copy in an envelope properly addressed with
postage prepaid on this day to the following, on the 19th Day of May 2020 or VIA EMAIL IF SO
INDICATED.

Russell P. Patterson, Esquire VIA EMAIL
Lauren P. Williams, Esquire

Russell P. Patterson P. A.

P. O. Box 8047

Hilton Head Island, SC 29938

Attorneys for Respondent
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/s Robert B. Varnado

Robert B. Varnado (S.C. Bar # 0007850)
BROWN & VARNADO, LLC
P.O. Box 1127
Mount Pleasant, South Carolina 29465
May 19, 2021 (843) 737-7300
Mt. Pleasant, South Carolina Attorneys for Appellants
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THE STATE OF SOUTH CAROLINA
In the Court of Appeals

SC Court of Appeals

APPEAL FROM DORCHESTER COUNTY
Court of Common Pleas

The Honorable James E. Chellis
Dorchester County Master-in-Equity

APELLATE CASE NO. 2020-001168

NCP PILIGRIM, LLC, oottt Respondent,

MARY LOU CERCOPELY, DAVID S. CLANCY, SOUTH CAROLINA
FEDERAL CREDIIT UNION, SOUTHCOAST COMMUNITY BANK, JOAN
GEANURACOS and DAVID SEAN CLANCY,

of whom MARY LOU CERCOPELY, DAVID S. CLANCY
and DAVID SEAN CLANCY are the ........ccccocevvivveveiieveece e Appellants.

CERTIFICATE OF COUNSEL

The undersigned hereby certifies that the Record on Appeal contains all material
proposed to be included by any of the parties, not any other material.

/s Robert B. Varnado

Robert B. Varnado

(S.C. Bar # 0007850)

VARNADO LAW FIRM, LLC

P.O. Box 1127

Mount Pleasant, South Carolina 29465
(843) 737-7301

Attorneys for Appellants

May 17, 2021
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