Claim No. BL-2024 - 093334\, 2024

IN THE HIGH COURT OF JUSTICE
BUSINESS AND PROPERTY COURTS OF ENGLAND AND WALES

BUSINESS LIST (CHD) BL.-2024-001337

Before Mr Justice Mann, sitting in retirement

BETWEEN:
(1) CAPE INTERMEDIATE HOLDINGS LIMITED
(2) CAPE PLC (a company incorporated under the laws of Jersey)

Claimants

-and -

PETER D. PROTOPAPAS

Defendant

ORDER

UPON THE CLAIM of Cape Intermediate Holdings Limited (“CIHL”) and Cape plc (“the
Claimants”) issued by Part 8 Claim Form on 6 September 2024

AND UPON HEARING Counsel for the Claimants, Mark Phillips KC, Derrick Dale KC,

William Willson, Angus Groom and Louise Merrett

AND UPON READING the evidence, being the first witness statement of Ran Oren dated 6
September 2024 (“Oren 1), the second witness statement of Ran Oren dated 8 November
2024 (“Oren 2”), the expert report of the Hon William W Wilkins dated 30 October 202H4
(“the Wilkins Report”), the further expert report of the Hon William W Wilkins dated 11
November 2024 (“the Supplemental Wilkins Report”), the fifth witness statement of Paul
Brehony dated 11 November 2024 (“Brehony 5”), the sixth witness statement of Paul Brehony
dated 13 November 2024 (“Brehony 6”), and the seventh witness statement of Paul Brehony
dated 21 November 2024 (“Brehony 7”)

RECEIVED)
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AND UPON finding that the appointment of the Defendant as purported receiver of CIHL is

not recognised by the laws of England and Wales (where CIHL is incorporated), because CIHL

was not present in the state South Carolina at the date upon which the application for the

appointment or the appointment was made and because CIHL has not submitted to the

jurisdiction of that state

IT IS DECLARED THAT

1.

The receivership order of the Court of Common Pleas for the Fifth Judicial Circuit of the
State of South Carolina, County of Richland (“the South Carolina Court”) dated 16
March 2023 appointing Mr Peter Protopapas (“Mr Protopapas™) as a receiver over
CIHL (“the Receivership Order”) is not recognised and has no legal effect in England

and Wales and worldwide.

Mr Protopapas has and had no power or authority to act on behalf of CIHL in England
and Wales or worldwide and has no power to or authority in respect of CIHL in England

and Wales or worldwide to carry out the acts referred to in paragraph 6-10 below.

The rights and duties of the directors of CIHL remain unaffected by the appointment of

Mr Protopapas as receiver of CIHL pursuant to the Receivership Order.

Mr Protopapas has and had no power or authority on behalf of CIHL to act for or to bind
CIHL in the South Carolina Court in respect of Park Claim and the Tibbs Claim (as
defined in Oren 1) and has and had no power or authority on behalf of CIHL to issue or
pursue third party claims including in the Tibbs Claim against any of the third party
defendants in those proceedings (“the 3P Complaint™), including (i) Mohed Altrad (ii)
Altrad Investment Authority SAS (iii) Altrad UK Ltd (iv) Cape UK Holdings Newco Ltd
(v) Cape Industrial Services Group Ltd (vi) Cape Holdco Ltd (vii) Altrad Services Ltd.

Mr Protopapas has and had no power or authority to accept service on behalf of CIHL in
the claim brought in the South Carolina Court by a summons dated 11 November 2024
with claim number C/A NO. 2024-CP-40-06639 or any other legal proceedings issued
against CIHL in the South Carolina Court or worldwide.

AND IT IS ORDERED THAT:



6.  Mr Protopapas be restrained in England and Wales and worldwide from acting or
purporting to act as agent or otherwise on behalf of CIHL pursuant to the Receivership

Order.

7. Mr Protopapas be restrained in England and Wales and worldwide from appropriating,
interfering with or usurping (in any way whatsoever) the lawful exercise of the rights and

duties of the directors of CIHL.

8. Mr Protopapas be restrained from acting or purporting to act on behalf of CIHL in the
Park Claim and the Tibbs Claim (as defined in Oren 1).

9.  Mr Protopapas be restrained from continuing to prosecute the 3P Complaint (as defined

in Oren 1).

10.  Mr Protopapas be restrained from purporting to act for CIHL in the claim brought in the
South Carolina Court by a summons dated 11 November 2024 and with claim number
C/A NO. 2024-CP-40-06639 or in any other legal proceedings issued against CIHL in

the South Carolina Court or worldwide.
Liberty to Apply
11.  The Claimants shall have liberty to apply for further or related relief.
Costs

12.  The Claimants’ costs be paid by the Defendant on the standard basis, to be a matter of

detailed assessment if not agreed.

13.  The Claimants shall have liberty to apply for an interim payment on account of costs.

Service of this Order

This order shall be served by the Claimants on the Defendant.

The court has provided a sealed copy of this order to the serving party, Signature Litigation
LL, 138 Fetter Lane, London, EC4A 1BT.

22 November 2024





