STATE OF SOUTH CAROLINA

COUNTY OF CHARLESTON
RECORD OF HEARING
Nationstar Mortgage LLC
PLAINTIFF, (NON-JURY MORTGAGE FORECLO
Vs, C/A NO: 2011-CP-10-4201

Carmen D. Sheppard a/k/a Carmen Sheppard, | DEFICIENCY WAIVED
a/k/a Carmen Dillard Sheppard, Alan .
Sheppard a/k/a Alan Sheppard, TD Bank,
National Association, LVNV Funding LLC,
and Darrell Creek Plantation Homeowners
Association, Inc.,

DEFENDANT(S).

F11-03451

IN THE COURT OF COMMON PLEAS

s%

Pursuant to the Order of Reference granted in the above cause of action, a hearing was held before

Mikell R. Scarborough,l as Master in Equity for Charleston County, attended by counsel as follows:

APPEARANCES: PETER D. KORN/JOHN S. KAY /DEAN HAYES
ALAN M. STEWART /JOHN B. KELCHNER
H. GUYTON MURRELL / SUZANNAH HAYES
ASHLEY ZARRETT /KEVIN T. HARDY
CHRIS S. TRULUCK / MICHAL KALWAJTYS

KORN LAW FIRM, P.A.
Attorneys for Plaintiff -

REPORTED BY: Court Reporter

BY THE MASTER: Attorney for the Plaintiff calls attention to the filing of the Lis Pendens in the

Office of the Clerk of Court for Charleston County on June 14, 2011.

Attorney for the Plaintiff also calls attention to the filing of the Summons and Complaint in said

Office of the Clerk of Court on June 14, 2011, and to the designation of same as Civil Action Number 2011-

CP-10-4201 in the Court of Common Pleas.

Attomney for the Plaintiff also calls attention to the Proof(s) of Service as to the Defendants Carmen D.
Sheppard a/k/a Carmen Sheppard, a/k/a Carmen Dillard Sheppard, Alan J. Sheppard a/k/a Alan Sheppard, TD
Bank, National Association, LVNV Funding LLC, and Darrell Creek Plantation Homeowners Association,

Inc., showing that service of the Summons and Complaint was effected upon said defendants. Attorney for the

Plainiiff also calls attention to the Affidavit of Default and Non-Military status showing that the Defendants
TD Bank, National Association, LVNV Funding LLC, and Darrell Creek Plantation Homeowners Association,

Inc, are in default and to the effect that the Defendants Carmen D. Sheppard a/k/a Carmen Sheppard, a/k/a




1‘.

Carmen Dillard Sheppard and Alan J. Sheppard a/k/a Alan Sheppard are not in the Military Service of the
United States of America. _

Attomney for the Plaintiff also calls attention to the Order of Reference dated November 7, 2012,
wherein the above matter was referred to Mikell R. Scarborough, as Master in Equity, with authority to enter
final Judgment in the cause.

It is stipulated that the signing of the Testimony by the witnesses, as required under Section 15-31-80,
Code of Laws of South Carolina, 1976, is hereby waived.

WHEREUPON, ATTORNEY FOR THE PLAINTIFF STATED AS FOLLOWS:

BY ATTORNEY FOR THE PLAINTIFF: If it pleases the Court, I represent the Plaintiff in this
action. ‘

| From the original records in my possession, and from the Complaint herein, and from examination of
the records of the Office of the Register of Deeds for Charleston County, I find that on November 17, 2006,
Carmen D. Sheppard gave a Mortgage Note unto American Brokers Conduit, its successors and assigns in the
principal amount of Eight Hundred Eighty Timousand And 00/100 ($880,000.00) Dollars. This Note calls for
repayment of the principal together with accrued interest at an adjustable rate per annum, in monthly
installments of Six Thousand Fifty And 00/100 ($6,050.00), commencing on January 1, 2007, until paid in full.
The Note also contains provisions calling for the assessment of Attorney's Fees and Costs in the event of
default and placement in the hands of an Attorney for collection.

The reverse side of the Note contains an Endorsement without recourse in favor of Nationstar
Mortgage LLC.

[ offer a copy of the original' Mortgage Note into evidence as Plaintiff's Exhibit One.

MORTGAGE NOTE identified, offered and
received in evidence as Plaintiff’s Exhibit One.

[ have next in my possession, the original Mortgage given to secure that Mortgage Noté just offered
into evidence and éontaining terms identical thereto. This instrument was given by Carmen D. Sheppard, unto
Mortgage Electronic Registration Systems, Inc., as nominee for American Brokers Conduit, its successors and
assigns on November 17, 2006, and was recorded in the Office of the Register of Deeds for Charleston County
on December 7, 2006, in Mortgage Book A 608 at Page 399. This instrument conveys the property more fully
described in the Complaint.

The above referenced instrument constitutes a first lien priority mortgage.
1 offer a copy of the original Mortgage into evidence as Plaintiff's Exhibit Two.
ORIGINAL MORTGAGE identified, offered and
received in evidence as Plaintiff's Exhibit Two.

Thereafter, by virtue of an assignment dated November 5, 2009, recorded November 17, 2009, in

Mortgage Book 0092 at page 068, Mortgage Electronic Registration Systems, Inc., as nominee for American

Brokers Conduit, its successors and assigns assigned said mortgage unto Aurora Loan Services, LLC.




Thereafter, by virtue of an assignment dated October 11, 2012, recorded November 15, 2012, in
Mortgage Book 0291 at page 325, Aurora Loan Services, LLC assigned said mortgage unto Nationstar
Mortgage LLC. Nationstar Mortgage LLC is present lien holder and Plaintiff herein

That the Defendant, TD Bank, National Association, s/b/m to Carolina First Bank, is made a party by
virtue of the following:

(a). Mortgage given by Alan Sheppard a/k/a Alan J. Sheppard and Carmen Sheppard, a/k/a Carmen D.
Sheppard to Carolina First Bank, dated July 20, 2007 and recorded July 31, 2007, in Book D 634 at Page 226,

“in the amount of $100,000.00.

(b). Default Judgment obtained by Carolina First Bank against Alan Sheppard and Carmen Dillard
Sheppard, dated January 12, 2010 and recorded January 14, 2010, in the amount of $105,310.52 and identified
as Judgment Roll/Case # 09-CP-10-6666.

That the Defendant, LVNV Funding LLC, is made a party by virtue of a Default Judgment obtained
against Carmen D. Sheppard and Alan J. Sheppard, dated September 20, 2010 and recorded September 21,
2010, in the amount of $13,201.09 and identified as Judgment Roll/Case # 10-CP-10-4988.

That the Defendant, Darrell Creek Plantation Homeowners Association, Inc., is made a party to this
actioﬁ by virtue of any homeowners liens or assessments recorded or unrecorded that are due or that may
become due in the future. -

The Defendant Carmen D. Sheppard, who is the record titleholder(s) of the property sought to be
foreclosed, failed and refused to make the monthly payments which became due on November 1, 2009. All
subsequent payments are likewise in default. Demand has been made upon the Defendant(s) for payment of
same and after demand, the payments remain in default. Upon default, the Plaintiff elected to exercise its
option clearly contained in the Mortgage instruments to declare the entire remaining principal and interest due
and payable. The principal balance due on the Note and Mortgage at the present time is Eight Hundred
Seventy-Nine Thousand Seven Hundred Ninety And 27/100 ($879,790.27) Dollars. The Plaintiff has
computed interest at the Contract rate of 5.375 percent per annum from October 1, 2009, which was the date of
the last paid installment through October 2, 2013, and has determined this amount to be Two Hundred Forty-
Seven Thousand Three Hundred Eighty-Seven And 34/100 ($247,387.34) Dollars. In addition to principal and
interest as aforementioned, the Defendant(s) were required to pay certain funds monthly into an escrow
account to defray the costs of taxes and insurance. This amount is likewise in default. There exists a deficit in
this account at the present time of Thirty-Four Thousand Five Hundred Eleven And 23/100 ($34,511.23)
Dollars. The following is also due and owing on their account: One Hundred Ninety And 00/100 ($190.00)
Dollars for BPO / Appraisal charges. The following is also due and owing on their account: Four Thousand Six
Hundred Sixty-Five And 87/100 ($4,665.87) Dollars for Corporate Advances. The following is also due and
owing on their account: Three Hundred Sixty-Six And 00/100 ($366.00) Dollars for Property Inspection costs.
The following is also due and owing on their account: Five Hundred And 00/100 ($500.00) Dollars for Title
Search Fees. The Plaintiff has computed the total late charges from the date of default through October 2,




2013, and has determined this amount to be Two Thousand Nine Hundred Sixty-Four And 71/100 ($2,964.71).
At this time the Plaintiff would direct the Court’s Attention to the provisions of the Mortgage Note and
Mortgage regarding the assessment of attorney’s fees and costs and would show that it has expended the sum
of One Thousand One Hundred Thirty-Six And 00/100 ($1,136.00) by way of filing fees and service costs
prior to the hearing. In addition, in view of the size of the mortgage debt and the complexity of the foreclosure
action, the Plaintiff would request for its attorney the sum of Three Thousand Six Hundred Eighty-Five And
50/100 ($3,685.50), as a reasonable attorney’s fee pending final accounting of this case.

FOR A SECOND CAUSE OF ACTION
(EQUITABLE LIEN)
Plaintiff realleges and incorporates the allegations of the preceding paragraphs as if fully contained

herein.

That Defendants Carmen D. Sheppard and Alan J. Sheppard used the proceeds of Plaintiff’s loan
.described herein to pay off prior liens on the subject property.

That Defendant Alan J. Sheppard did not execute the mortgage described herein.

That the parties intended, expressly or impliedly, that the above described real property serve as
security for the payment of obligation.

That the aforesaid loan created a debt , duty or obligation owing from Defendant Alan J. Sheppard to
Plaintiff. That the obligation of Defendant Alan J. Sheppard attaches to the above real property.

That the aforesaid establishes an equitable lien upon Defendant Alan J. Sheppard’s interest in the
above ‘desédbed real property.

Plaintiff is entitled to an Order of the Court establishing its equitable lien upon Defendant Alan J.
Sheppard's interest in the subject property and foreclosing Plaintiff's equitable lien.

FOR A THIRD CAUSE OF ACTION
(UNJUST ENRICHMENT/RESTITUTION)

Plaintiff realleges and incorporates the allegations of the preceding paragraphs as of fully contained

herein.
Plaintiff conferred a nongratuitous benefit upon Defendant Alan J. Sheppard and this Defendant
realized some value from said benefit.
It would be inequitable for Defendant to retain this benefit without paying the Plaintiff it's value, and
Plaintiff is entitled to judgment against Defendant Alan J. Sheppard, for the benefit of the value so conferred.
That upon information and belief, certain costs for inspecting and securing the sui)ject property have
" been incurred by the Plaintiff as a result of this delinquency and Plaintiff is informed and believes it is entitled

to reimbursement for such charges, if any.




The notice of consumer’s right to cure, as contemplated under S.C. Code Sections 37-5-110 and 37-5-

111, has been given or is not required, and all conditions precedent to the acceleration of the debt and

foreclosure of the mortgage have been performed or have occurred.

That the Plaintiff specifically waives its rights to a deficiency judgment in the event the sale of the real
estate herein does not yield a sum sufficient to satisfy all indebtedness due to the Plaintiff, including costs and
attorney fees.

Examination of the Public records of Charleston County, contained in the Office of the Clerk of Court
and Register of Deeds forward from the date of recording of that Mortgage sought to be foreclosed, up to and
including the date and time of the filing of the Lis Pendens in this action reveals that no persons, firms or
municipalities other than the parties to this action have any interest in, lien on or claim to this subject property
by way of mortgage, judgment, assessment or otherwise.

The Plaintiff moves for foreclosure of its mortgage with equity of redemption barred, requesting that
the proceeds of any public sale be disbursed in accordance with the prayer of the Plaintiff’s Complaint and
further in accordance with the law and the custom of this Court applicable thereto.

All taxes have been paid through the year 2011

I have nothing further at this time, Your Honor.

REFERENCE ADJOURNED.

Kom Law Flmm

Date jo\ 2N ,2013

PETER D. KORN /JOHN S. KAY / DEAN HAYES
ALAN M. STEWART /JOHN B. KELCHNER

H. GUYTON MURRELL / SUZANNAH HAYES
ASHLEY ZARRETT /KEVIN T. HARDY

CHRIS S. TRULUCK / MICHAL KALWAIJTYS
Attorneys for Plaintiff

Columbia, South Carolina
October 2, 2013




ADJUSTABLE ‘RATE NOTE
(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Logn) (First Business Day of Preceding Month Lookback)

THIS NOTE CONTAINS PROVISIONS 'ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT." THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I MUST PAY.

November 17, 2006 Mt. Pleasant . South Carolina
[Date) . Cy) - . (State)

462 COMMONWEALTH RD, MT PLEASANT, SC . 29466
[Property Address)

1. BORROWER'S PROMISE TO PAY
In return for a loan that [ have received, [ promise to pay U.S. § ‘880,000.00

(this amount is called
“Principal"), plus interest, to the order of the Lender. The Lender isAmerican Brokers.Conduit

I will make all payments under this Note in the form of cash, check or money order.

[ understand that the Lender may transfer this Note. The Lender or anyone-who takes this Note by transfer and who is entitled
to receive payments under this Note is called the “Note Holder."

2. INTEREST
Interest will be charged on unpaid principel until the full amount of Principal has been paid. I will pay interest at a yearly rate of

8.250 - %. The interest rate | will pay will change in accordance with Section 4 of this Note.

The interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and after any default
described in Section 7(B) of this Note. :

3. PAYMENTS
(A) Time and Place of Payments . )
I'will pay principal and interest by making a payment every month,
I will make my monthly payment on the first day of each month-beginning.on  January 1, 2007

I will make these payménts every month until | have paid all of the principal and intercst and any other charges-described below™ ™

© tiatT iay dwe under this Note. Each monthly payment will- be applied as of its scheduled due date and will be applied to interest

before Principal. If, on  December 1, 2036
amounts in full on that date, which is called the "Maturity Date." - _ .
I'will make my monthly payments at PO Box 660029, Dallas, TX 75266-0029

, 1 still owe amounts under this Note, I will pay those

or at a different place if required by the No;é Holder.

(B) Amount of My Initial Monthly Payments S
Each of my initial monthly payments will be in the amount of U.S.$ 6, 050.00 - This amount may change.

(C) Monthly Payment Changes B oL T . .

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that [ must pay.
The Note Holder will determine my new interest rate and the changed amount of my monthly payment in accordance with Section
4 of this Note. . ‘ . : :
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES -

(A) Change Dates

The interest rate [ will Ppay may change on the first day of December, 2011
day every sixth month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index
Beginning with the first Ch

ange Date, my interest rate will 'bc based on an Index. The

Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for six-mont

in the London market, as publish

of the month immediately precedi

If the Index is no longer avai

ed in The Wall Street Journal, The most recent Index figure a

Note Holder will give me notice of this choice.

(C) Calculation of Changes

» and may change on that

“Index" is the six month London
h U.S. dollar-denominated deposits
vailable as of the first business day

g the month in which the Change Date occurs is called.the "Current Index."

Before each Change Date, the Note Holder will calculate my. new -interest rate by adding Five ’

] perceiitage point(sy ( -~ . 5.000 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the morithly payment that would be

sufficient to repay the unpaid principal

that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal payments.

The result of this calculation will

be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than

less than 5.000 %.

Date by more than One

13.250 %.

13.250 %or

Thereafter, my interest rate will never be increased or decreased on any single Change

percentage point(s) ( ) 1.000 %)
from the rate of interest I have been paying for the preceding six months. My interest

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of m

on the first monthly payment date

(F) Notice of Changes

rate will never be greater than

y new monthly payment beginning

after the Change Date until the amoust of my monthly payment changes again.

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include -information required by law to be given to me and also the fitle and

telephone number of a person who will answer any question-I mayAhqye‘ggggssijpg._q!g_nggqu.
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5. BORROWER'S RIGHT TO

[ have the right to make payments of Principal at any

PREPAY

“Prepayment," When I make a Prepayment, I will telf the Note Holder in writing that I amn doing

- My partial Prepayment may reduce. the amount of my month

Date following my partial Prepayment. However, any reduction due:to my partial Prepayment

increase. ]

6. LOAN CHARGES
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments

If the. l\.lote Holder has not received the full amount of any monthly payment by the end of Fifteen calendar days after
the date it is due, 1 will pay a late charge to the Note Holder.. The amount of the charge will be 5.000 %
of my overdue payment of principal and interest. I will pay this late charge promptly but only once on’each late payment.

(B) Default
If 1 do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(C) Notice of Default . . o
If 1 am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by a certain
date, the Note Holder may require me to.pay immediately the full amount of Principal which has not been paid and all the interest

that | owe on that amount. That date must be at least 30 days after the date on which the notice is maziled to me or delivered by
other means. . SR .

(D) No Waiver by Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described above, the
Note Holder will still have the right to do so if [ am in default at a later time,

(E) Payment of Note Holder's Costs and Expenses ‘

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to be paid
back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those expenses
include, for example, reasonable attorneys' fees. ' '

8. GIVING OF NOTICES .

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note
Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing it by first class
mail to the Note Holder at the address stated in Section 3(A) above or at a different address if I am given a notice of that different
address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in this
obiigated " to 35" these ihinigs: “Any pérson ‘who takes ovér these obligaticns, including the obligations of a guarantor, surety or
endorser of this Note, is also obligated to keep all of the promises. made in this Note. The Note Holder may enforce its rights under
this Note against each person individually or against all.of us together. This means that any one of us may be required to pay all of
the amounts owed under this Note. ) o X

Note, including the promise to pay the full amount owed. Any person who is a guarantor, _su.rqu“'g)_l:_gpgqus;;g,_qfu this Note is.also . .

10. WAIVERS L
I and any other person who has obligations under this Note waive the rights of Presentment and Notice of Dishonor,

"Presentment” means the right to require the Note Holder to demand -payment of amounts due. "Notice of Dishonor" means the
right to require the Note Holder to give notice to other persons that amounts due have not been paid.

11. UNIFORM SECURED NOTE ' . :
This Note is 2 uniform instrument with limited variations in somé Jurisdictions. In addition to the protections given to the Note

Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”), dated the same date as this Note,
protects the Note Holder from possible losses which might result if I do not keep the promises which I make in this Note. That
Security Instrument describes how and under what conditions I may be required to make immediate payment in full of all amounts
I owe under this Note. Some of those conditions are described as follows: ’

wa‘u‘\' ‘ﬁ‘\ MUJ'CA Form ss.z?jlg 3
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Traosfer of the Property or a Beneficial Interest-in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

impaired by the Joan assumption and that the risk of a breach of &ny covenant or agreement in this Security Instrument is

acceptable to Lender.

To the extent permitted by Applicable Law, Lendenj_"may _qh_ai'ge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to.sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

(Seal)

Q[(MM/;/ @ %ﬂﬂuﬂ( | (Segl)
CARMEN D SHEPPARD /7 -

-Borrower -

(Seali o

-Borrower

(Seal)

" IBoriower

‘-'A (Seal)

-Borrower

(Seal)

T e Tuee - - S BOITOWET - i m s e i e Dot e

(Seal)

--Borrower
(Seal)

-Borrower -

PR/TOTHE ORDER 0F :
OURSE
§ N BRORERS CONOUIT
) " RENEE BURY R
Redacked PSST. SECRLTARY e dacked
@-SISN (0404) ‘. Pagodof4
® .

-Borrower

[Sign Original Only]
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ADDENDUM TO NOTE

This addendum is made November 17th, 2006 and s
Incorporated into and deemed to amend. and supplement the Adjustable Rate Note of the
same date. : : ’ ‘

The property covered by this addendum is described in the Security Instrument and
located at:

462 COMMONWEALTH RD MT PLBASANT, SC 29466

AMENDED PROVISIONS

In addition to the provisions and agreements made in the Note, I/we further
covenant and agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Rate Changes ’ _

The interest rate I am required to pay at the first Change Date will not be greater
than _13.250% or less than 5.000 9, Thereafter, my adjustable interest rate will never
be increased or decreased: on any single Change Date by more than %.000 percentage
point(s) (1.o00 %) from the rate of interest I have been paying for the preceding six (6)

months. My interest rate will never be greater than _13.250%. My interest rate will never
be less than _5.000 o -

UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In
addition to the protections given to thie Note Holder under this Note, a Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument”), dated the same date as this Note,
protects the Note Holder, from possible losses that might result if I do not keep the
promises that I make in this Note.,That-S'ecurity Instrument describes how and under

what conditions I may be required to make immediate payment in full of all amountsI-. .. ...

owe uridé; this NGte! Sorife of those conditions read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is

sold or transferred) without Lender’s prior written consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. This loan }'s
not assumable. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. : o
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If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less'than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

To the extent the provisions of this addendum conflict with the provisions of the
Note, Security Instrument or Adjustable Rate Rider, this Addendum shall control.

/%n Witzss Theregf, Trugtor has executed this addendum.
2 IL, A

WW\/(/M’ 1°4 ]
November 17, '2606 . OUUJVW @ /Z{W@Ad;
PARD

Date . . Borrower Signature CARMEN D S{i

' 1201 LIBOR Addendum to Note.
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INTEREST-ONLY ADDENDUM
ADJUSTABLE RATE NOTE

2006 S INTEREST-ONLY ADDENDUM is made this __ 17th day of __ November

—— and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Note (the
Note”) and the Morigage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by

the undersigned (“Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note") to __American
Brokers Conduit :

kex: . ("Lender”) of the same date and covering the property
described in the Security Instrument and located at:
462 COMMONWEALTH RD, MT PLEASANT, SC 29466

[Property Address)

THIS ADDENDUM SUPERSEDES Section 3(A) and (B), and adds Section 4(G) of the Note. Section 4C of
the Note is subject to the new section 4(G) below. None of the other provisions of the Note are changed by
- this addendum. .

L 98

3. PAYMENTS

(A) Time and Place of Payments
I'will make a payment on the first day of every month beginning - January 1, 2007
- Before the First Principal and Interest Payment Due Date as described in Section 4 of this Note, my payment will
consist only of the interest due on the unpaid principal balance of this Note. Thereafter, I will pay principal and
interest by making a payment every month as provided below. '

I'will make my monthly payments of principal and interest beginning on the First Principal and Interest

Payment Due Date as describe in Section 4 of this Note. I will make these payments every month until I have paid

all of the principal and interest and any other charges described below that I may owe under this Note..Each monthly
payment vill be applied as-of its scheduied due daté; arid i the payment includes both principal and interest, it will

be applied to interest before Principal. If, on December 1, 2036 | Istill owe amounts under this

Note, I will pay those amounts in full on that date, which is called the “Maturity Date.”

I will make my monthly payments at: PO Box 660029, Dallas, TX 75266-0029
or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments - A

My monthly payment will be in the amount of U.S. $- §.050.00 before the First Principal
and Interest Payment Due Date, and thereafter will be in amount sufficient to repay the principal and interest at the
rate determined as described in Section 4 of this Note in-substantially equal instaliments by the Maturity Date. The .
Note Holder will notify me prior to the date of change in monthly payment.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(G) Date of First Principal and Interest Pzyment

The date of my first payment consisting of both principal and interest on this Note (the “First Principal and
Interest Payment Due Date”) shall be January 1. 2017

. ¥ O
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CARMEN D SEEPPARD

~_(Seal)
-Borrower -Borower
(Seat) . - (Seal)
-ngrpwcr ) -Borrower
(Seal) . . - (Seal)
-Barrower ) -Bomrower
(Seah {Seal)
-Borower . . -Barrower
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INTEREST-ONLY ADDENDUM
ADJUSTABLE RATE RIDER

THIS INTEREST-ONLY ADDENDUM is made this 17tk day of November
2006, and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Note (the
“Note™) and the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (“Borrower™) to secure Borrower's Adjustable Rate Note (the “Note™) to __American
-Brokers Conduit

kers (“Lender”) of the same date and covering the property
described in the Security Instrument and located at:

L 462 COMMONWRALTH RD, MT PLEAGANT sc
29466 '

[Property Address]

THIS ADDENDUM SUPERSEDES Section 3(A) and (B),

the Note is subject to the new section 4(G) below. Nane of t
addendum,

and adds Section 4(G) of the Note. Section 4C of
he other provisions of the Note are changed by this

3. PAYMENTS
(A) Time and Place of Payments
I will make a payment on the first day of every month beginning

- Before the First Principal and Interest Payment Due Date as described in Sectio

consist only of the interest due on the unpaid principal balance of this Note. Th
interest by making a payment every month as provided below.

.T:anunry 1 2007 .
n 4 of this Note, my payment will
ereafler, I will pay principal and

I will make my monthly payments of principal and interest beginning on the First Principal and Interest
Payment Due Date as describe in Section 4 of this Note. I will make these payments every month until I have paid
all of the principal and interest and any other charges described below that I may owe under this Note. Each monthly
payment will be applied as of its scheduled due date, and if the payment includes both principal and interest, it will
be applied to interest before Principal, If, on December 1, 2035 , I still owe amounts under this -
Note, [ will pay those amounts in full on that date, which is called the “N{amn'ty Da:e;" C

B R TR Tie DT T e

I will make my monthly payments at:

PO_Bax Kknn'pq Dallas, TX 76266-0029
) - or at a different place if required by the Note Holder.

(B)  Amount of My Initial Monthly Payments.

My monthly payment will be in the amount of _U.S'.' $__ 6,050.00 before the First Principal

and Interest Payment Due Daté, and thereafter will be in amount sufficient to repay the principal and interest at the @
rate determined as described in.Section 4 of this Note in substantially equal installments by the Maturity Date, The -~
Note Holder will notify me prior to the date of change ip monthly-payment. %
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
-
(G) Date of First Principal and Interest Payment :
wl
The.date of my first payment consisting of both principal and interest on this Note (the “First Principal and &(D
Interest Payment Due Date™) shall be ___ January 1, 2017 . o
t
. 00]
AHM-2020R (04/06) I
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' CARMEN D SHEPPARD

-Borrower

__{Seal)

-Borrower .

(Scal).

-Borrower © -

(Seal)

Ledcucked

-Borrower

ceem A e Sefans Dl D e s adea e
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(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Sign Original Only)
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Return To:

American Brokers Conduit
520 Broadhollow Road
Melville, NY 11747

Prepared By:

Bonnie Carlton ) ’ CERTIF/ED TRUEC
10735 pavid Taylor Drive OPY
3rd Floor, Suite 310

Charlotte, NC

28262

[Space Above Thls Line For Recording Data|

MORTGAGE

DEFINITIONS

Words used in mu>ltiplc sections of this document are defined below and 'othér wotds are deﬁncd in Sections

3, 11, 13, 18, 20 and 21. Ceruain rules regarding the usage of words used in ihis dQ'cumem are also provided

in Section 16.

(A) "Security Instrument” means this document, which is dated November 17 20,0:6
together with all Riders to this document. - o e -
{B) "Borrower" js CARMEN D SHEPPARD -

Borrower is the mortgagor under this Security Instrument. -
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as 8 nominee for Lender and Lender's successors and assigns. MERS s the mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, (el (888) 679-MERS.

Ma&eé\ Ledeus ke’é\

SOUTH CAROLINA - Single Family - Fanole Mae/Freddle Mac UNIFORM INSTRUMENT : WITH MERS
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(D) "Lender" is American Brokers Conduit

Lender is s Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11749

(E) "Note" means the promissory note signed by Borrower and dated November 17 ., 2006
The Note states that Borrower owes Lender Eight Hundred Eighty Thousand and No/100
Dollars

(U.S. $ 880,000.00 ) plus interest. Borrower has promised to pay thisAdebt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2036

(F) "Property” means the property that is described below under the heading “"Transfer of Rights in the
Praperty.” .

(G) "Losn" means the debt evidenced by the Note, plus interest, any prepayment char
due under the Note, and all sums due under this Security Instrumens, plus interest,
(H) "Riders" mcans ali Riders to this Security Instrument that are exccuted b

Riders ate to be executed by Borrower [check box as applicable):

ges and late charges

y Borrower. The following

] Adjustable Rate Rider [ ] Condominium Rider R | Second Home Rider
Balloon Rider Planned Unit Development Rider (14 Family Rider
o VA Rider Biweekiy Payment Rider - Other(s) [specify)

Interest-Only Addendum to Adjustable Rate Rider

(I) "Applicable Law" means all controlling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions, S .

(J) "Community Association Dues, Fees, and Assessments™ means al| dues, fees, assessments and other
charges that are imposed on Borrower or the Property - by a -condominium_ association, homeowners
association or similar organization, : S C _ .
(K) "Electronic Funds Transfer" means any tansfer of funds, other than & transaction originated by check,
draft, or simitar paper instrument, which is initiated through an electronic terminal, telephonic’ instrument,
compuier, or magnetic tape so as to order, instruct, or ‘authorize 2 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale ransfers, automated teller machine
Tansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse wransfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Praceeds" means.any.compensstion, sedtiemeny, award of damages, or procecds paid by

any’ third party (other than insurance proceeds paid under the coverages described in Section S) for: @)
damage to, or destruction of, the Property; (ii) condemnation or other teking of all or eny part of the Property;
(iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property. .

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan. :

(O) "Periodic Payment" means the regularly scheduled amount due for (2) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. . :
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this

s CRL
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Security Instrument, "RESPA" refers to all' requirements and restrictio
"federally related mortgage loan” even if the Loan does not qualify as
under RESPA, .

(Q) "Successor n Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ns that are imposed in regard (o a
a “federally related mortgage loan"

TRANSFER OF RIGHTS IN THE PROPERTY

under this Security Instrument and the Note. For this purpose, Borrower doeg hereby mortgage, grant

and convey to MERS (solely &5 nominee for Lender and Lender's successors and assigns) and to

the successors and . assigns of MERS, the following  described property  located in  the

County of Charleston :
[Type of Recording Jurisdiction] [Name of Recording Jwrisdiction)

-Parcel ID Number: 596-08-00-006 . . Which currently has the address of
462 COMMONWEALTH RD {Streer)

MT PLEASANT ) [City) , South Carolina 25466 [Zip Code)
("Property Address"); reeee et Ny o ot g e

s Thone s radme arie@gEe Gmpie s st elT :
"TO'HAVE AND TO HOLD this property unto MERS (solely as nominee for Lender and Lender's
Successors and sassigns), and to the successors and assigns of MERS, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafler a part of the property. All replacements and additions shall also be covered by this ‘Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property." Borrower

Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the Tight: to exercise any or all of those interests, including, but not limited to, the
right to forcclose and sell the Property; and to take &ny action required of Lender including, but not limited to,
releasing and canceling this Security Instrument. )

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of

AL Mme‘(\ - Inivials: O@é
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THIS SECURITY INSTRUMENT combines uniform covenants for natignal use and non-uniform
covenants ‘with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under. the Note. Borrower shall also pay funds for Escrow items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dcemed received by Lender when received at the location designated in the Note or at
such other location as mey be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,

Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shali be applied to
each Periodic Payment in the order in which it became due. Any remaining’ amounts shall be applied first to
late charges, second to any other amounts duc under this Security Instrument, and then 1o reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for g delinquent Periodic Payment which includes a

" . sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the

late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Pcripdic Payments if, and to the extent that, each payment can be paid in

applied first to any prepayment charges and then as described in the Note., .
Any application of payments, insurance proceeds, or Miscellancous Proceeds 10 principal due under the

T3 Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under

the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymerit of amounts duc for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

@D, 6A(SC) womsrar Page 4 of 15 Form 3041 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payrﬁent of
Funds has been waived by Lender and, if Lender requircs, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and

Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to & waiver, and Borrower fails 1o pay the amount due for an Escrow Item;
Lender may exercisc its rights under Section 9 and pay such amount and Borrower shal| then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alt Escrow

liems at any time by a notice given in accordance with Sectio

n 15 and, upon such revocation, Borrower shall

pay to Lender all Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (s) sufficient to permit Lender to apply

the Funds at the time specified under RESPA, and (®) not

Law requires interest to be paid on u'hc“Fuhds‘, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual sccounting of the Funds as required by

RESPA. _ ‘
If there is 8 surplus of Funds held’ in_escrow, 8s d¢

notify Borrower as ‘rcquircd by RESPA,_','and Bor}owcr shall pay to Lender the amount necessary to make up .
the deficiency in accordance with RESPA, but in no more than 12 monthly payments, '
Upon payment in full of all $ums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes,

assessments, charges, fines, and impositions

anributable to the Property which can attain priority over this Security Instrument, leasehold payments or

ground rents on the Property, if any, and »Cqmm\mit_y Association, Dyes, F:es,\an'd.,»“ssessmcr.:s_ri;"-any;—T'u"ihe"f-' T e
“TeXtEnt At theSe ifems aré Escrow Items, Borrower shall pay theém in the manner provided in Section 3,

Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the

enforcement of the lien while those proceedings are pending,
or (c) secures from the holder of the lien an agreement satis
Sccurity Instrument. If Lender determines that any part of th
priority over this Security Instrument, Lender may give Bor
days on which that notice is given, Borrower shall satisfy the
above in this Section 4.

'@—GA(SC) {0005).01 Page Sof 1S
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factory to Lender subordinating the lien to this
¢ Property is subject to a lien which can attain
rower a notice identifying the lien. Within 10
lien or take one or more of the actions set forth
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Lender may ‘require Borrower o Pay a one-time charge for g rea} cstate tax verification and/or reporting
service used by Lender in connection with this Loan, ’

S. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This

imposed by the Federal Emergency Management Agency in connection with the review of any flood zone

determination resulting from ap objection by Borrower.

If Borrower fails to maintgin eny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might of might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard

- certificates. :If Lender requires, Borrower shall promptly give to Lender all receipts of. paid premiums and

renewal notices: If Borrower obiains any form of insurance coverage,-not otherwise feghi;?d by- Lender, for

" ‘ddmage to, or’ destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. ' .

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may

make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in

writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be

P PR R

applied to restoration or epair -of tHe,__Eq:cpcrry,,«..ifu!ht:..-;cstc:f:.:ien‘—cr'»rcpair"i§"'e'¢:o:'idiﬂic5£[y"fé’a“siBle“Enu
TLender's security is not lessened. Dwing such repair and restoration period, Lender shall have the right to
hold ‘such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress

not economicslly feasible or Lender's security would be lessened, the insurance proceeds shall be applied o
the sums sccured by this Security Instrument, whether or not then due,. with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Aasd Ledacked
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notjce from Lender that the insurance
carrier has offered to settle g claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender ecquires the Property under Scetion 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to cxceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other' than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender

may use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the-

Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control. .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property w deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent

connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
festoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds

for the repairs and restoration in a single payment or in a serics of Progress payments’ as’ the work is
completed. If the insurance or condemnation proceeds are not sufficient (o repair or réstore the Property,
Borrower is-not relieved of Borrower's obligation for the completion of such repair or restoration.
. Lender or its_agent may make reasonable enties upon and ih§péc_ii6:_15'ofAdfi_'_e"'Préﬁ'_c'nj{. If it has
Teasonablé, cause, Lender may inspect the interior of the improvervnénl's'”on".ihé‘Pri?bér'fy."Lcndér shall give
ﬁéfrpwér notice at the-time of or priar to such an interior inspection specifying such’ lfq&s'én'abl'e ‘cause,

" 8. Borrower's Loan, Application. Borrower shall be in default if, during the Lodn application process,

consent gave'materially false, misleading, or inaccurate informetion or statements to Lender (or failed to
provide Lender with materiai information) in connection with the Loan, Material representations include, but
are not limited to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence. . o

9. Protection of L.er_nhje__r.-’ﬂs‘].{!gg.r‘g_s't_ig;‘t_hg _}:mpg'ny_,arir:NR'g_b!-:..:U;;de:fv":!z‘is'.S(-cgv;:Ety"instru'rnen't‘.’
(&) BT ower
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as g proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may amain priority over this Security Instrument or to enforce laws or
reguistions), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Pedache Ledadhed
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Yy amoun
stcured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the Jease.
If Borrower acquires fee title 1o the Property, the leasehold and the fee title shal) not merge unless Lender
agrees to the merger in writing, 3

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cos( substantially equivalent to
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiglly equivalent Mortgage Insurance coverage is.not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance

, hasc-egr-ccrncnt:rmay"ret‘fu‘ii'e“:hé’r‘riéffg"a’g’e"ih"swei' 10 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from-_Mortgagc Insurance
premiums), ) )

As a result of these agreements, Lender, eny purchaser of the Notz, anot.hcr‘ nsurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sych agrccmcn!'prowdc.s that an
affiliate of Lender takes @ share of the insurer's risk in exchange for 2 share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance." Further:

(8) Apy such agreements will pot affect the smounts that Borrower has‘ agreed to pay for
Mortgage lasurance, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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nated automatically, andfor (o receive a refund of any
d Cancellation or termination,
assigned to and shall be paid to Lender. : : o esllaneous Procecds  are hereby

;xce.ss, ;f any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
ection 2, .

In the event of a 10tal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower, o . ) L )

in the event of a partial takirig, destruction, ‘or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security lnstrument immediately before the parfial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securi_ty~_ln‘.su'ument'shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
‘following ‘fraction: (e) the total amount of the sums secured immediately before the partial taking, destruction;

"¢ - or loss-in:valie divided by (b) the fair market vélu; of the Property immediately before the’ partial taking,
= - destruction, or loss in value, Any balance shall be paid to Borrower. - o T

In the event.of a partial taking, destruction, or loss in value of the' P%0p$rt§ "i}r'»‘yhith the fair market

. vilie of the Progerty immediately before the partial taking, destruction, or loss. in value is less than the

amount -of the  sums secured immediately” before ‘the "partial taking, destruction, or loss i value, unless

""" Bérfower and Lender otherwise agree in writing, the Miscellaneous Proceeds: shall be applied to the sums

s secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either 1o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. ."Opposing RPartyt

s ST e e TR I
—means-ee-thivd party UdrieFes Bofrower

T T M clisEGs Proceeds of the party against whom Borrower has a right of action in regard to Miscellaneous

Proceeds. _ )
Borrower shell be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest

-and shall be paid to Lender. - .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

Ledockel Ny
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12. Borrower Not Released; Forbearance B Lender i {
P8yment or modification of amortization of the sums )s'ccurcdebyp;?its gcc»uv:‘i:;elrx;sE::‘:::ltograonmzyn?:n:g:
to Bgrrower Or any Successor in Interest of Borrower shal] not operate 10 rejease the liability of Borrower or
g:)crc uccessors in Interest of Borrower. Lender shall not 'be required t0 commence proceedings against any

essor n Interest of B'orrowcr.or to refuse to extend time for payment or otherwise modify amortization
of @he sums secured by this Security Instrument by reason of any demand- made by the original Borrower or
any _S}xccmsprs in ]ntgre.st of Borrower. Any forbearance- by Lender in exercising any right or remedy
including, without hmuapon, Lender's acceptance of payments from third persons, entities or Successors in
Intergs( of Borrower or in amounts less than the amount then due, shall not be g waiver of or preclude the
exercise of any right or remedy. .

13. Joint and Severa!l Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and severa), However, any Borrower who
¢o-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Sccurity Instument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or make any
accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under thjs Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in

* .writing. The covenants and agreements of this Security Instrument. shall bind (except gs provided in Section
20) and benefit the successors and assigns of Lender. e R .

: 14. Loan Charges. Lender may charge Borrower fees for. scrvices. pesformed. in connéction with
. Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
-Security Instrument, including, but not limited to, attorneys' - fees; p(openy,jn_spgct!'oP.qu.qulua;ipn fees. In
i :régard to“any other fees, the absence of express authority 'in this Security Instrument to ghgrgg &-specific fee
.16 Borfower shall not be construed as a prohibition on the charging of such fee, Lender may- not charge fees R
- ‘that are ed'_cpressly prohibited by this Security ]nsq-um;:nt or by Applicabl Law, - L P -

. ...~ Ifthe Loan is subject to a law which sets maximum oan Ach_a_;gqsya‘_m':l t_hg;,l'gyvv_“ 5
that the”interest or other loan charges collected or to B:_:_c_:pllegte_;d_ i 'jcghneé_tiq_g With
- ‘permitted fimits, then: (a) any such loan charge shall

.. to:the permitied limit:-and (b). any sums already co

-_ui,a?'lly: inferpreted so

the Loan exceed the,

R e YT v

1S. Notices. All notices giy.qpﬁ;!z_v,ﬁgf.rmv@rkon.Lende.r...'.‘:,tcn_ncr:‘r;‘a‘..wi:}.n:_‘-:is’\s':cmi:y*insh’mﬁ'eﬁt"“rﬁ\isr'

. ;;—t—w--w-%a»---"“-n‘fﬁ""‘"'bé'in"wﬁ‘t‘iﬁg]'A’ny’ notice to Borrower in conncction with this'Security Instrument shall be deemed 1o have

shall not be deemed to have been given to Lender until actually received b_y Lender, lfan){ notice rcguirec{ by
this Security Instrument is also required under Appliceble Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

©
w
£
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provision or clause of this Security Instrument or the Note conflicts with A li ict
not affect other provisions of this Security Ins nt Jhich an o Soch it
conflctng s, O ty Instrument or the Noe which can be given effect without the

As used in this Security Instrument: (3) words of the masculine

17. Borrower's Copy. Borrower shall be given one copy of the Note an

d of this Security Instrum L
18. Transfer of the Property or a Beneficial Interest in Borrowe p on

r. As used in this Section 18,

Instrument without further notice-or demand on.Borrower. LI .

19. Borrower's Right to Reinstate -After ‘Acceleration, If- Borrower meets certain conditions,
Borrower-shall have the right to have’ enforcement .of this Security Instrunient discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security. Instrument; - .
'(b) such other period as Applicable Law might specify -for the termination 6f Borrower's right 1o reinstate; or
-(¢) éntry of a judgment enforcing this Security. Instrument: Those. conditions are that Borrower: (a) pays
*Lender-all‘sums which then-would be"due’under this Security Instrument and the Note as if no, gcceleration . . -, . .
*had -occuried; (b) cures any -default of any other covenants or ag‘ree_r_nem's;‘(q)_ pays all expenses incurredin . - - ey

* enforcing - this *Secarity Insttument, -including, but not ‘limited " to, reasonable” attorneys' fees, - property
* inspection and valustion fees, and other fees incurred for the.purpose of protecting Lender's interest in the

may require that Borrower pay such reinstatement sums and cxpenses in one or more of the followin,gyformsw,.,__;..a,.u._\.-_w.u_"w-l-r-w-'

o BS s€lected . by L.-ende.r.:;,(a-).;c:.c!—*.{-{?)—-rz’;fsae;;'—-crdr-;&;a-{::)'-c:':ﬁﬁ'éﬂ"ci.’é‘ék; "6ank”¢leck, “treasurer's check or
T S Cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borro»\fcr, this
Security Instrument and obligations secured hereby shell remain fully effective as if no sccelcration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.
20. Ssle of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more fimes without prior notigc to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which wiil state the name and address of the new Loan Servicer, the
address to which payments shoutd be made and any other information RESPA requires in connection with a

Ledeecd | o (AL
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" means &' ¢ordition tar can cause, contribute to, or otherwise trigger an Erivironmentai Cleanup.

notice of transfer of servicing, If the Note is sold and thereafier the Loan js serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be Tansferred to a successor Loan Servicer and are not assumed by the Note purchaser
untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either.an
individual litigant or the member of 8 class) that arises from the other party's actions pursuent to thig Security

satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and

QQ;'T}ncéﬁé:!éaé;al laws and laws of the jurisdicrion whert:“llie"'};rd;}c};yj's' located that relate.

to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response _acfion.-: :
remedial action, of removal ‘action, as defined in Environmental Law; and (d) an "Environmental -Condition"-.°

-Borrower ‘shall not ‘cause or. permit the presence, use, disposal, storage, or release ‘of any Hazardous = = =

m@é, Tretites a condition that édvcrscly*affeét# the valie 6F the Propéity. Theé preceding two

" 'Substances’ that aré generally recognized to be appropriate to normal residential uses and to rﬁdi_ﬁ;ehance of

T RS S

the ':}’rbpe;ty'_('iricluding, but not limited 10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (8) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving u‘f,Pmp‘frEY_-Bfifﬂy,.
HWTQQES.;.SU.QSQD:Q.,QL.£r:5ii:9r.7fnan:a!:-: sawreof which »‘:'-‘Bof'rdwé‘r“"h’afs‘"'iét‘ﬁél'"'l'c'rio\.iilé’&gé, “(b) any
é;x—\;i';om.raénml Condition, including but not limited 19, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail nccessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.

Fodack Ledeacked
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Substances or threaten 1o Eelg'_asc any Hazardous Substances, on or in the Property. Bbi-rqg‘}_'clr;'sfﬁél_l;dqt;dé;
o™ I5¢ "to do,-anything affecting the. Property (g) that is- in- violation :of any Environmenual ; -
ites & Environmental Condition, or (c) which, due to ‘the. presence; use, -or. feléase: of a .

w0t dpply fo the presence, use, or storage on the Property of ‘smell quantities of ‘Hazardous "
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NON-UNIFORM COVENANTS. Borcower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shai) give notice
Borrower's breach of 8ny covenant or agreement [n this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify; (a)

the default; (b) the action required to cure the defaunlt; (c) a dste, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured;

to Borrower prior to acceleration following

foreclosure procecdiag the non-existence of g default or any other
and foreclosure, If the default is not cured on or before the date

specified In the notice, Lender at its
option may require immediate payment in full of all sums secured

by this Security Instrument without
udiclal proceeding. Lender shall be

23. Release. Upon Payment of all sums secured by this Security Instrument, this Security Instrument
shall become null ‘and void. Leuder shall rélease. this Security Instrumient. Borrower shall by any recordation
costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permited under Applicable Law,

24. Homestead Wiiver. _}.B-i)‘r'fq_'\_v_
© extent allowed by Applicable Law, =~

> 1aWs6f:South:Carolina provide that in any real-estate foreclosure . . -
: against w sonal-jidgment is:taken ot esked-may-within 30°days aftcr the sale ..
o the ri‘i_B’_x’t:tgééé'd_Ap'foi)eityfa;ﬁj;ilyi:: ‘the:'court for :an. order 'of appraisal. The statutery--appraisal ‘valuc ‘as-
apprmcdbythe court would be substituted for-the high bid and may decrease the amount; of dny deficiéncy -
owing in connection With..the wansaction. .. TO THE EXTENT PERMITTED BY LAW, THE

4 THE DEBT REGARDLESS OF ANY APPRAISED VALUE OF THE MORTGAGED PROPERTY. This. S o
waiver shall not apply so long as the Property is used as a dwelling place as defined in Section:12-37.2800 6t g dnr e vmeerm i e
> el B Qe :

i
. I i o o R RN G s Y P e et e n e Briogstem e
e ersl Ltim st st e 2125 SGUh - Saro g -Code -of Caws

26. Future Advances. The lien of this Security Instrument shall secure the existing indebtedness under
the Note and any future advances made under this Security Instrument up to 150% of the original principal
amount of the Note plus interest thereon, attorneys' fees and court costs,
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Signeg/ staled and delivered in the presence of:

@v[dﬂuw %@4

: _:%gﬁaazAa(, (sea)
CARMEN D SHEPPARD 7

-Borrower

(Seal)

-Borrower
o R T
-Borrower -Bonpwe: i

- (seal) - .

Borrower”

(Scali

— ___(Seal)
“Borrower ' -Borrower
’ B - B e T Ll e P e RV S SO, TR
: N AT o St AL L STLE  coree VR ee 1t P s b o 24" s arm bamrn 2a e b menen oo :
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STATE.OF SOUTH CAROLINA, -
County of Charleston

Personally appeared before me L‘ Sa -Lla,u,;son

and made oath that he/she saw the within named Borrower si

gnr3eal, and as his/her/their act and deed, deliver
the within written Mortgage; and that he/she with #mb Dratse b ’

, Witnessed the ¢xecution thereof.

Sworn to before me this  17th dsy of November, 2006

My Commission Expires:

2-1-14

Notary Public for South Csrolinn

rape s .o B T I, T YRURNEI S SR
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(S;A_hrook, Ir., Ioc, dated 22, 1988, and entiy) “Darrell C;
urch :

oo Courty, Plat of Lots 118 agd ¢ 28,49
recorded in Plat Book BT bt page 162, in.the RMC Offios of C

as.
Ir, Inc,, dated May 17,1994, an satitled, “Pinal Plyt of
b, Cheirleston Cauaty, 8,C., Final Plg of Lota 144, Block A,
h ¢ Pump Station Lot", as
County, '

Station, Christ Chur p
Ld@l-lZ.BlookB,Lnb &2
recorded in Plag Book EA kt Pad

Together with a non-exol 1 Appurtenant to ths above desaribed

for pedestrian and vehiculdr ecc) lmdfar&ucbnnmaﬁonmd-munm.swcrormuﬁhﬁnover
ﬁmm;dshawnond\pnf a8 “Commnwuhhkmdéo'RIW"wMahuid

" BCOERE essoment ghal] tey erling mmadediudmmamepmbeofwdmdfofmﬂnuad
maintenance by Charlestad Co » 8.C., ead which aajd utility shall expire at such
Ymo that utilities arg eyallas M'mmdlqtow;huponmmthemddxty(w‘)
foot right-ofvway. . S, :

THE teal property (“Propart n mdnoonwyedlshﬁvby}hadombeuw the following
1) The ; [t bo subdivided . T o
2.) No lvestook of . $aliye may bo kept or ralsed o the S
3.) No mobllé honds or aﬂumybelcmtedoqthgpt . e
4.) The peopeity n usedaxﬂyfnrtinale-fq:nlw:mden puzpose. -
. t priar wiltled approvel of

bd Jaat.m such sids lot Itna, ot Lt Line, aid rea] lot lins’
eek Plantation mm Ovwner iatlon msy reasopable )

hi mmmmdwzdd;oabovado;ddbadwopaty'&:apuiodof
ha beautomsﬁoanymwwedmd for succesaive ten
. ormodlﬁcdbyﬂxevoteoﬂv\'o-ﬂﬂrda(zmofﬂw

s

e > FRDN At ouiaerdor derh LR AR
e ell Croels Planestlon: o} OWNETY of Y0y Gas fof mu“écuvdy . )
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ADJUSTABLE RATE RIDER

(6-Month LIBOR Indey - Rate Caps)

(Assumable duriné Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this

and is incorporated  igto and shall
Decd of Trust, or Sccurity Decd (the
undersigned (the "Borrower™) to secure
American Brokers Conduit

(the “"Lender") of the same
Instrument_ and located at:

462 COMMONWEALTH RD, MT PLEASANT, scC

be deemed 1o amend ap

date and covering

(First Business Day of Preceding Month Lookback)

17th day of November, 2004

1 d supplement  the Mortgage,
" Security lnstnzmcut") of the same date given by the

the Borrower's Adjustable  Rate Note (the "Note") o

the property described  in the Security

29466

[Property Address)

A. INTEREST RATE AND MONTHLY:BAYMENT CHANGES -
The Note provides. for an initial interest rate of

provides for changes in the interest rate and the

1(A) Change Detes ... ... ...

. ADDITIONAL COVENANTS, In sddition “to the covennts  and”
"~ “Security: {nsu—ument, rrower and Lender further Covenant and agree as fo

The interest rate [will pa8y may change

enants  dnd agrecments

8.250 %, The Note
monthly payments, as follows:

4. INTEREST RATE AND MONTHL PAYMENT CHANGES

on the first day of December, 2011

and may change on that day every sixth month thereafter,

rate could change is called a “Change Date,”

e dcucted Ledeac

MULTISTATE ADJUSTABLE RATE RIDER o-vonth
Life of Loan) (First Busiess Day Lookback)

- INSTRUMENT - - UMS1 0404
@-sxsn (0404) Form 5120 3/04
Page 1 of 4 Initials;

VMP Mortgage Solutions
(800)521-7291

Each date on which my interest

LIBOR Iudex (Assumable during
- Single Family. - Freddie Mac UNIFORM

Radacked
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{B) The Index
Beginning  with the first Change

Date, my interest rate
"Index"

will be based on ap Ind
18 the six month Lopdon Interbank  Offered Rate (" ; o e

1 LIBOR") which is the average of
for six-month U.S. doliar

-denominated deposits  in the Londog
- The most recent Index figure available as

If the Index is no longer available,

the Note Holder will choose & new index which is
based upon comparable information, The Notc H

older will give me notice of this chojce,

(C) Calculation * of Changes

Before each Change

edding  Five :
Petreentage poiny(s) ( .5.000 %) to the Current Index. The Note Holder will theg
wreendithe Tesult™:of this eddition 1o the Dearest  one-eighth  of one percentage  point (0.125%).

" "Subject 1o the” jimits stated i Section 4(D) below, this rounded amouqt will be my new
© interest rate untif the next Change Date. T e P i

Date, the Note Holder will calculate  my new interest rate by

.7 ."...The Note Holder will then determine  the' amount  of the :migathly '_payrz_:c};:tf:t_h_‘_at_\ypuld. be
sufficieat” to-repay. . the unpaid principal that [ am expected . to owe- at-the. Change . Date in full -
fdﬁ'-'tbc,m‘énﬂ'ity date at my new interest rate i -mbstantial!y- -

~this-calculation will be'the new amount of my monthly payment. -

cqual  payments.  The result of .

(D)Limlts ‘('ui'.l-nt-e.iés_t ARa_tg Changes T - LU
_The interest ratz’ [ am. required tg pay at the first Change.-

13,250 % or less than $.000 %.-ffﬁcrea@cr,.,‘,_ my..interest  rate will
“Biever be increased or decreased on any single Change Date by more than P .
One percentage point(s) ( " 1.000 %) from the rate of
interest I bave been paying for the preceding  six months, My interest rate will never be
greater than 13.250 %. .

e e deeen DT ey s m s e e Bt el IL
£ JRN T T N AP SRPT ORI EE 1 R
A .. e T L L LN ¢
SR iy et T S s Lo X

(E) Effective Date of Changes , '
My new interest _rate will become  effective on each Change Date. [ wil pay the amount

of my new monthly payment begimning  on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of apy chapges in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and salso the title and telephone
nuraber of a person who will answer any question [ may have regarding the notice.

MQM -Initials: Q&

@-smz (0404) Page 2 0f 4 - Form 5120 3/04
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B. MSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument i amended to read ag follows; )

Transfer of the Property or g Beneficial Interest in Borrower, Ag used in

this Section 1.8, "Ixftcrcst in the Property" meang any legal or beneficial interest in
the Property, tncluding, but pot limited to, those' beaeficial - interests treosferred  in g
bond for deed, contract for deed, installment sales contract or escrow  agrecment,

the intent of which is the transfer of tite by Borrower st a future date o g
purchasez,

If all or any part of the Property or any Intercst in the Property  is sold or
tansferred  (or if Borrower is not g natural person and 4 beneficial interest in
Borrower is sold or wansferred)  without Lender's prior wri
require immediate Payment in full of all gumg secured
However, this option shall pot be excrcised by Lender
by Applicable Law. Lender also  shall Dot exercise, . Jthis option: - if: (a). Borrower

i CBUSes - to be submitied (o Lender information. -fequred by Lender to evaluate the
" intended * transferee  gs ifa new loan were being ‘made to the. transferee; - and ®)
Lender reasonably  determines that Lender's . security . _wil] not be impaired

der's . secu ! by the
loan assumption  and thet the risk of a br‘each“ of.a a0t - in this
- .ASecmiW».Mcntisacceprab!c oLender. .. 7. .. T
~To the extent permitted | by Applicable. ..Law,. ;charge. .a reasonable
Dtio

fe¢.as & condition o Lender's  consent ,16 the. loan. .asqump oz [
: - vequire .- the ... ransferee i -sign. .an assumption . | agr:égm'ent;:_._}f_t@'é_t is- acceptable *  tg

‘Lender and .that obligates . the transfere 70 %eep all the  promises andl;__g&'r:e‘cm.éqt;i‘_. -
‘made.in the Note end in this Secirity " Insiratent.” - rrower . will continue” -t b .
‘obligited’:. under the Note and»this;;_Security‘..Ins_trupaengf;unlgg's_. . Lender. . rejeases
Borrower in writing. ; - L L i

Lender. may. also .

 Lender exercises  the option to 'rcquix-'e immediate * payment i full, Lender
shall give Borrower notice of acceleraion.  The notice shall provide a period  of not
less than 30 days from the date the notice is given in 8ccordance  with Section |5

within which" Borrower must pay all gums secured by this Scrurity. . Inetrunes:. Ry ""“"“"""‘""""'” T '

.-1,.}Borrn'.yez<.-:‘ails~~£~3~~pa'y~'ihesc'""siiin§'"'pﬁé'r' o theé ‘expiration  of this period, Lender may

invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Fedahel tedacted,
@-sxm (0404) pea L4,
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BY SIGNING BELOW, Borrower

contained in this Adjustable Rate Rider.

CARMEN D SHEPPARD

8grecs  to the terms and covenants

accepts  and
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Scal)
-Borrower

- gﬁ&.@i}:ﬁzﬁ-m:.n are e

&R 815R (0404

-B_orrowgr

-Borrower

B T 1 I Punpe PPt

S Ml el

Form 5{120 3/04
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made November 17th, 2006 and is
incorporated into and deemed to amend and supplement the Adjustable Rate Rider of the
same date. :

The property covered by this addendum is described in the Security Instrument
and located at: :

462 COMMONWEALTE RD mr PLEASANT, sc 29466

AMENDED PROVISIONS

In addition to the provisions and agreements made in the Security Instrument,
I/we further covenant and agree as follows:

"~ 7 “ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
T Limits on Interest Rate Changes
. The interest rate I am required to pay at the first Change Date will not be greater
‘than:_13.250% or less than 5.000 .%. Thereaftér, my adjustable iriterest rate-will never

", point(s) (2990 943 from the rate of interest I have been paying for the preceding six 6).

TR = be' less than ioﬂ*% 4

 TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST 1Y
- BORROWER =~ = . . - '

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

-

SN ~Transier ot thé Property or a Beneficial Interest in Borrower. As used in this

Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
‘Wwhich is the transfer of title by Borrower at a future date to g purchaser.

If all or any part of the Property or any Interest in the Property is soid or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender- may require
immediate payment in full of g} Sums secured by this Security Instrument. This loan is
not assumable.- However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

1202 LIBOR Addendum jo Riéarg . ABM-ZOIIR(MuXt)(lOIOS)

be increased or decreased on-any single Change. Date by more'than 1.000 percentage

* months: My intetest rate will never be'grea;ér~‘thapi':‘;3-. 350%. My iinterest rate will never + = ..

P ™~




—_—_——— .

If Lender exercises this option, Lender shall give Borfc‘:wer notice of acceleration,
The notice shall provide a periad of not less than 30 da

To the extent the provisions of this addendum conflict with the provisions 6f the
- Note, Security Instniment or Adjustable Rate Rider, this Addendum shall control.

. witnessd\wamted this addendum.
WimEg é 2%11\7/’ [ sy

St .. . WL e Kemat e ~ - —m s -
1201 LIBOR Addendum to Rider
kﬂM-2010R(MUL’I)(IO/OS)

November 17, 2006 Latng,~ @ )%Q@p{, : BRI
‘Date . ...g. i ...  Borrower Signatuzs. CARUEN B SHEPPARD - eiiee
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Recarding Requested By: ¢
AURORA LOAN SERVIC!

When Recorded Return To:

ASSIGNMENT PREP
AURORA LOAN SERVICES
P.0. Box 1706

Scoltsbluff, NE 69363-1708

+ 160 : 890 64 7600:%8 Wy

F29-05551

. ne ' CORPORATE ASSIGNMENT OF MORTGAGE . o
Charlastan Cacir ~ee = : -
REDACTE i

MERS #: 100024200015211820 VRU 8: 1-888-679-6377

Date cf Assignment: November 5th, 2009

Assignor, MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC AS NOMINEE FOR AMERICAN BROKERS

CONDUIT IT'S SUCCESSORS AND ASSIGNS al 3300 5.W. 34TH AVENUE, SUITE 101, OCALA, FL 34474 :
Assignee: AURORA LOAN SERVICES LLC at 2847 COLLEGE PARK, SCOTTSBLUFF, NE 69361 ;

Executed By: CARMEN D SHEPPARD To: MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC AS
NOMINEE FOR AMERICAN BROKERS CONDUIT

Date of Mortgage: 11/17/2006 Recorded: 12/07/2006 in Book/Resl/Liber: A608 PagefFolio: 339 in Charleston,
South Cerolina

Property Address: 462 COMMONWEALTH RD, MT PLEASANT, SC 29466

KNOW ALL MEN BY THESE PRESENTS that In consideration of the sum of TEN and NO/100ths DOLLARS and
other good and valuable consideration, paid to the above named Assignor, the receipt and sufficiency of which is
hereby acknowledged, the sald Asslgnor hereby assigns unto the above-named Assignee, the said Mortgage
togsther with the Nole or other evidence of indebledness (the "Note”), sald Note having an original principal sum of
$880,000.00 with interest, thereby, togelher with all ¥S now owing or that may hereafter become due
or owling in respect thereof, and the full benefit of all the powers and of all the covenants and provisos therein
contained, and the sald Assignor hereby grants and conveys unto the said Assignse, the Assignor's beneficia!
interest under the Marigage.

TO HAVE AND TQ HOLO the sald Mortgage and Note, and also the said property unlo the said Assignee forever,
subject to the terms contained In said Mortgage and Note.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC AS NOMINEE FOR AMERICAN BROKERS

CONDUIT IT'S SUCCESSORS AND ASSIGNS .
On November 5th, 2009 T, , .
IR e i e ]
N\ (@) S 5~-'§"/ ’ ""'\'?’/"—"‘(’""" e -
( NG TN e Ex{ SEAL 2% L
By:_L/ T V\ B
THEODORE SCHULTZ, Vice-President z

WITNESS

heazn g~
SUSAN LINDHORST

STATE OF Nebraska
COUNTY OF Scotts Bluff

On November Sth, 2009, before me, LINDA D. PARKS, & Notary Public in and for Scatts Blufiin the State of [
Neb . personafly app d THEODORE SCHULTZ, Vice-President, personally knawn 1o mo {or proved to me X
on the basis of salisfactory evidence) to be the person(s) whose name(s) isfare subscribed to the within instrument
and ack ged to me tha! he/shefth y d the sama in hism i horized capacity, and that by
his/erfheir signalure on'the instrument the person(s), or the entity upon behalf of which the person(s) acled,
executed the instrument, -

WITNESS my hand and offictal seal,
GENERAL ROTARY - STATE OF HEBRASKA
= é LINDA D. PARKS
@&a My Comm Exa, 1AL
LINDA D. PARKS

Nolary Expires: 1171472011

(This area for notarial seal)

“RRGRAGAL 511 1087009 13:40 57 A" ALSI0TAL SIASO0T00000000000608 c5.8* SCCRARL® 0125004753 SCSTA'E_MDRY_ASSCN_ASSN “RROALSI
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1300 PICKENS STREET o BPO9I3S T )

P.0. BOX 11264

[COLUMBIA, SC 29211-1264]

STATE OF SOUTH CAROLINA 0 ASSIGNMENT OF MORTGAGE
BOOK A 608 PAGE 399

COUNTY OF CHARLESTON

F11-03451

FOR VALUE RECEIVED, the undersigned, Aurora Loan Services, LLC, does hereby transfer,
assign, set over and convey to Nationstar Mortgage LLC, 350 Highland Drive, Lewisville, TX 75067, all
beneficial interest under that certain mortgage executed by Carmen D. Sheppard, to Mortgage Electronic
Registration Systems, Inc., as nominee for American Brokers Conduit, its successors and ‘assigns which
mortgage is recorded on December 7, 2006, in the Office of the RMC for Charleston County, South
Carolina, in Mortgage Book A 608 page 399, the undersigned does hereby remise, release, quit claim and
convey to Nationstar Mortgage LLC in and to the property described in and conveyed by said mortgage.

PROPERTY ADDRESS: 462 Commonwealth Road, Mt. Pleasant, SC 29466

IN WITNESS WHEREQF, the' undersigned Aurora Loan Services, LLC by Nationstar Mortgage
LLC as its attorney-in-fact, on /(> b?_” 3 , 2012 has hereunto set its hand and seal.

Aurora Loan Services, LLC by Nationstar Mortgage LLC as its
attorney-ln-fait/ = | ‘

o ] Ty ——10. 71,5015
n Ensenberg
Assistant Secrelary

I By Nichua-s
Crnod Chhehi

CORPORATE ACKNOWLEDGEMENT

State of Texas

- County of Denton

-

’

Con_(OcA 34, 2012, Megan Ensenberger personally came before me and, being

duly sworn, did state that he/she is the Assistant Secretary of the corporation described in the above
document; that he/she acknowledged the execution of the above document in my presence on behalf of

ig corporation; and that he/she had full authority to do so.
‘ b7

Notary Public@/ the County of Denton .
State of Texas 7

My Commission expires: 7 /éD/&O/CP

DIANA FIELDS
“%% Notary Public, State of Texas .
My Commission Explres
July 30, 2016
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Payoff Quote

Loan Number:

Good Through Date
Loan Type:

Sub Code:

Inv #:

Prin Bai:

Next Due:

Escrow Advance:
Investor Advance:
Deferred Interest:

Total Late Charges:
Corp Advance Balance:
Total NSF Charges:
Optional Ins Payment:
Prepayment Penalty:
Last FHA PMI Premium:
Other Fees Due:

Rebate Points Financed:

Oth1 Prepayment Penalty:
Omitted County Recording
Fee:

Accept Quote:

Payoff
Amount:

Date

8

-wn Completed: 9/17/13
Interest Paid

10/2/2013 To: 10/1/2009
03 Per Diem Int: 129.56
00 Int Rate: 5.375
ALT Interest Calcs: 247,387.34
879,790.27 Pmt Amt: 6,559.49
11/1/2009 # Pmts Delq: 47

34,511.23
0.00
0.00
2,964.71 -
757187 _\b5Y = ;51537
0.00 _1fg5OO
e
0.00 : o OB.5]
0.00 7
0.00
0.00
0.00
0.00

Yes
Yes

11172,225.42

We reserve the right to adjust any portion of these figures at any time for one or more of the
following reasons, but not limited to: recent changes, returned items, additional fees or charges,
disbursements made on your behalf, scheduled payment(s) from an escrow account, transfer of

servicing and or inadvertent clerical errors.




CORPORATE BALANCE:
Corporate Advance Sub-Acct Inquiry
Loan# 600446363 CARMEN SHEPPARD  Corp Balance 7571.87-

Cd Description 0/S Balance Orig Balance Last Act
B7 CFLGA-SHERIFF C 60.00-- 60.00- 7/02/12
D2 OOAPA-BPO 190.00- 95.00- 7/02/12
E2 OOAPA-Prop Insp 366.00- 42.00- ‘8/09/13
2F AFLGA-FC Fee 2320.00-  980.00- 9/06/13
2R CFLGA-Title Exa 500.00- 250.00- 7/02/12
2U CFLGA-Posting C 175.00- 25.00- 7/02/12

2V CFLGA-Publicati 3960.87- 50.00- 7/02/12




ESCROW BALANCE:

7/10/2013 HAZARD SFR ADVANCE 5,566.06
4/16/2013 FLOOD SFR ADVANCE 379.00
3/12/2013 HAZARD SFR ADVANCE 9,115.00
12/06/2012 COUNTY TAX ADVANCE 2,506.18
7/01/2012 ESCROW ADJUSTMENT 16,944.99-
7/01/2012 ESCROW ADVANCE 16,944.99

4/16/2013 FLOOD SFR DS8 379.00-




STATE OF SOUTH CAROLINA
COUNTY OF CHARLESTON

Aurora Loan Services, LLC,

Plaintiff,
v.

Carmen D. Sheppard a/k/a Carmen
Sheppard, a/k/a Carmen Dillard Sheppard,
Alan J. Sheppard a/k/a Alan Sheppard, TD
Bank, National Association, LVNV
Funding, LLC and Darrell Creek Plantation
Homeowners’ Association, Inc.,

Defendants.

IN THE COURT OF COMMON PLEAS
CERTIFICATION OF MORTGAGOR
NON-COMPLIANCE
(Administrative Order 2011-05-02-01)
C/A NO: 2011-CP-10-4201

F11-03451
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The undersigned Plaintiff’s attorney does hereby certify as follows:

1) That this is an action for the foreclosure of owner occupied real property.

2) That pursuant to Supreme Court Administrative Order 2011-05-02-01: .
a) The Mortgagor(s) have been served with the required notice of rights, and more than

30 days have elapsed since service upon the Mortgagor(s), and,
b) The Mortgagor(s) have failed, refused, or voluntarily elected not to participate in any

foreclosure intervention process.

BY: LOM)/\Q’“UQ é‘/ { Z/ z
DEAN HAYES / CHRIS TRULUCK
ttorneys for Plaintiff

KORN LAW FIRM, P.A.
P. O. Box 11264

1300 Pickens Street
Columbia, SC 29211
(803) 252-5817




STATE OF SOUTH CAROLINA
COUNTY OF CHARLESTON

Aurora Loan Services, LLC,

Plaintiff,
v.

Carmen D. Sheppard a/k/a Carmen Sheppard, a/k/a
Carmen Dillard Sheppard, Alan J. Sheppard a/k/a
Alan Sheppard, TD Bank, National Association,
LVNYV Funding, LLC and Darrell Creek Plantation
Homeowners’ Association, Inc.,

Defendants.

F11-03451

I, Helen F. Harrington, an employee of the Korn Law Firm, P.A. attomeS/s f

IN THE COURT OF COMMON PLEAS

C/A No.: 2011-CP-10-4201

CERTIFICATE OF SERVICE
T e 8
o= N
=
=
| == =
& F
X

above-captioned action, certify that CERTIFICATION OF MORTGAGOR NON-G@TPDANCE
was served on counsel for the defendants by causing a copy of the same to be deposnted @}o th@ United

States Mail, addressed as follows:

David K. Haller, Esquire

Haller Law Firm, P.C.

115 River Landing Drive, Suite 102
Charleston, South Carolina 29492

Carmen D. Sheppard

462 Commonwealth Road
Mt. Pleasant, South Carolina 29466

Alan J. Sheppard

462 Commonwealth Road
Mt. Pleasant, South Carolina 29466

this ;@ !nday of June 2012.

Columbia, South Carolina
N:/PD/F11-03451

KORN LAW

Otk

Helen F. Hartifigton
Paralegal to Dean A. Hayes and
Chris S. Truluck

i

F'_::
m@ in tl'iés?‘3



KORN LAW FIRM, P.A.
P.O. BOX 11264
1300 PICKENS STREET
COLUMBIA, SOUTH CAROLINA 29211-1264
(803) 252-5817

September 20, 2013

Carmen D. Sheppard a/k/a TD Bank, National
Carmen Sheppard, a/k/a Association
Carmen Dillard Sheppard 2035 Limeston Rd. Darrell Creek Plantation
462 Commonwealth Road Wilmington, DE 19808 Homeowners Association, Inc.
Mt Pleasant, SC 29466 c/o Property Management
LVNV Funding LLC Services, LLC
Alan J. Sheppard a/k/a Alan c/o C.T. Corporation System 1340-G Ben Sawyer Blvd
. Sheppard 2 Office Park Court, Mt.. Pleasant, SC 29464
462 Commonwealth Road Suite 103
Mt Pleasant, SC 29466 Columbia, SC 29223

Re:  Aurora Loan Services, LLC vs. Carmen D. Sheppard a/k/a Carmen Sheppard, a/k/a Carmen Dillard
Sheppard, Alan J. Sheppard a/k/a Alan Sheppard, TD Bank, National Association, LVNV Funding
LLC, and Darrell Creek Plantation Homeowners Association, Inc.
Docket No.: 2011-CP-10-4201
File No.: F11-03451

Dear Sir or Madam:

This is to advise that a hearing has been set in the above referenced matter before Mikell R.
Scarborough, Master in Equity for Charleston County on October 2, 2013 beginning at 10:00 a.m. located at
100 Broad Street, Courtroom 2A, Charleston, SC 29401. Please contact our office at (803) 252-5817 if you
plan to attend the hearing. ‘

Very truly yours,

Korn Law Firm

cc:
Master in Equity Mikell R. Scarborough
Aurora Loan Services, LLC

In the event the referenced debt has been discharged in United States Bankruptcy Court or the automatic stay
has been lifted and you are currently in Bankruptcy, this communication is not intended to be an attempt to
collect a debt.

THIS LETTER IS AN ATTEMPT TO COLLECT A DEBT, AND ANY INFORMATION OBTAINED WILL
BE USED FOR THAT PURPOSE. THIS COMMUNICATION IS FROM A DEBT COLLECTOR.




STATE OF SOUTH CAROLINA - INTHE COURT OF COMMON PLEAS

COUNTY OF CHARLESTON
CERTIFICATE OF MAILING THE
Aurora Loan Services, LLC, HEARING NOTICE
PLAINTIFF, | (NON-JURY MORTGAGE FORECLOSURE)
vs. C/A NO: 2011-CP-10-4201
Carmen D. Sheppard a/k/a Carmen Sheppard, a/k/a DEFICIENCY WAIVED

Carmen Dillard Sheppard, Alan J. Sheppard a/k/a
Alan Sheppard, TD Bank, National Association,
LVNV Funding LLC, and Darrell Creek Plantation
Homeowners Association, Inc.,

DEFENDANT(S).

F11-03451

I, Ressie Register, an employee of the Korn Law Firm, P.A., attorneys for Plaintiff in the above-
captioned action, certify that a NOTICE OF HEARING was served on Defendants by causing a copy of
the same to be deposited into the United States Mail, addressed as follows:

Carmen D. Sheppard a/k/a Carmen Sheppard,

a/k/a Carmen Dillard Sheppard -LVNV Funding LL.C
462 Commonwealth Road c/o C.T. Corporation System
Mt Pleasant, SC 29466 2 Office Park Court, Suite 103

Columbia, SC 29223
Alan J. Sheppard a/k/a Alan Sheppard

462 Commonwealith Road Darrell Creek Plantation Homeowners
Mt Pleasant, SC 29466 Association, Inc.

: D ) , c/o Property Management Services, LLC
TD Bank, National Association A 1340-G Ben Sawyer Blvd
2035 Limeston Rd. : ) Mt. Pleasant, SC 29464

_ Wilmington, DE 19808

This_;)\gday of gf{rﬁfmb@/,zom

KORN LAW FIRM, P.A.

P.O. BOX 11264

1300 PICKENS STREET

COEEMBIA, SOUT, CAROLINA 29211-1264

ML /m/\ 7

Ressie Register




