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STATE OF SOUTH:CAROLINA ) o S
COUNTY OF CHARLESTON ) IN THE COURT OF COMMON PLEAS
)
u.S BA\IK N. A., as Trustee; successor 0 )
Wells Fargo Bank, N:A., as Trustee for the )
registéred Holders of Wachovia- Bank )
" Commercial Mortgage Trust; Commercial )
Mortgage Pass-Through C‘emﬁcates Series )
2003-C9, acting by and through Special
Servicer CWCAPITAL ASSET
MANAGEMENT. LLC;

‘ORDER OF JUDGMENT,
DECREE OF FORECLOSURE:
AND.APPOINTMENT-OF RECEIVER

Plaintiff,
V.

)
)
)
)
)
;
) FILE NO..2011-CP-10-09259
COLLINS PARK.-HOLDINGS, LLC,; )
JEFFREY C. CHASTAIN, MARSHA E. )
CHASTAIN, TRACY R. WIMMER, )
)
)
)
)
)
)
)
)

bos) e é
. R R &
NETWORK COMMUNICATIONS, INC. Ces oz T
dba Apartment Finder,. CHADWELL \ f_%b - %TQ
SUPPLY SOUTH -CAROLINA, INC., ard -
CHARLESTON COUNTY BUSINESS VTR 3
LICENSE/USER FEE DEPARTMENT; L 8n T
Defendants. [ D

Pursuant to Rule 53 of the South: Carolina Rules of Civil Procedure (hereinafter “.SCRCR“._), ‘the

fact gmd conclusions of law, “with autherity to enter a final Judgment in the cause. Any. appeal from the
decision‘of the Master: i'n,Equity shall be directlyto, the South Carolina:Court of Appeals
Pursuant to. the said ré,férerjlce? a. hearing was ‘held on November 2, 2012 at 9:30 am. that was
attended by fhe.attorneys: of record, testimony - was taken (the franscript of which is' referred. to herein as
"Trial Testimony"), 'and the Court‘entered an order’on November ] S-,_ 2012 in connection with the same
Said order‘plovid‘e'cﬂl,»itamong other things, that the receivership prcviously established in this matter should
be dissolved; Defendant, Collins Park Holdings, LLC (the"Debtor. Defendant"),. be restored to possession

ot thie Property; and the Plaintiff was to provide: further-information related to the claimed indebtedness




All ther-issues herein ‘Were reserved by thé Court. The parties have complied with the ‘order ‘entered on -
November 15,2012.
:Shortly after thie‘entry of said arder; the Plaintiff filed a Mation'to. Alter or. Amiend under SCRCP 59
A iyhii;ﬁ’was-mppdﬁé& by thultiple affidavits, A hfeqring 6h said Motion t5 Alter or Amierid was:scheduled
" and noticed for February 4; 2013 at 3:00 p.m. Shortly before said hearing, the Debtor Dgfeh‘da"ni; through -
counsel; -filed -2 Mq'tich,.tq Continue ihe same. The: Court eniered an Order related to: thie: Hearing. on
February 4, 2013. which dirécted, among other things, that all remaining issues in this-matter would be:
decided-at a hearing on March. 6, 2013 at 2:00 p.m. in Charleston; and that the Debtor Défendant was. to
iminédiately provide finaficial information (o counsel for 'Lhé;{‘P.,lé’inﬁff. felated to its activities since ‘being
-restored to ‘possession of the Property-as-a result of thé hearing on November 2 2, 2012
| Propér notice of the hearing on March 6,.2013 hearmg was served upon all pames At the heanng
on March ,6,;,'2(;);1"-3&;'ihsé‘Pliii[xtift' was-represented by its attorney, Brent B. Young, and the Debtor'-Défendam;
wis represented by'its atforney, J. Bradley Bennett1 Afiet corisidering all matters at issue, including the
pgpqmgiMoﬁéh.lo Alter or Amend and supporting :afﬁda'\’/i’ts,,t_he téstimony’ previously given; the failure of
‘the: Debtor Defeiidant to comply with this Court's. order from' the February 4, 2013 hearing, the argument:
dnd stateinents of coiisel; and the record hérein as a whole, _I:ﬁ‘ndfé's follows:
FINDINGS-OF FACT:
1, The Summons and Complaifit were filed on Déecember 15,2011,

2. The Lis. Pendens was filed on Decemiber 15,2011

3 Seivice was properly made upon the Defendants'as, is shown by the proofs of service filed
herein..

1 Defendants Jeffrey C. Chastain and Marsha E. Chastain did not appear. individually at:the hearing -6n March 62013, This
matter was: stayed before then by their joint: ﬁhng for protecuon under Chapiér 11 of the! ‘United States Baokrupicy: Code All
parties and: the Court- agreed at the hearing on*March 6, 2013-that said-stay was not applicable to:the Debtor Defendant, and
that:it was appropnatc to procccd
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N6 Defendaiit is in the"military service:of the United ‘States .of America, as contemplated
{nideér the Soldiéfs"and Sailors* Civil Relief'Act 6f'1940, andany amendriicts thieréto-
Defendans Tracy R. Wimmer and Chadwell Supply South Carolina, Inc. dre in-default in
‘this matter.

All -parties were properly notified of the:time, date, and.place:of the hearing.on"March 6,
2013.

For value recejved, the Debtor Defendant gave a certain Promissory Note (“Note") unto
‘LaSalle. Bank Nationdl Association (the: "Original Lender"), in the ptin_cfip?l sum of
$4,500,000.00 together with interest thereon as. sei.forth in the Note and: acdbﬁip%ﬂﬁﬂg
Loan Documents. Payments due under-the-Note and accompanying Loan Documents are as
set forth.therein. Other terms and conditions are also stated in.thé Note and accompanying
Loan Documents, all of which weré made Exhibits herein,

To. better: secure: the payment of the: Note described: above, the Debtor Défehdaﬁt riade,
executed and ‘delivered to the "Original Lender a certain ‘written Mortgage. of Real Estate:
dated September 23, 2003 ("Mortgage”), covering’ certain real, property .in Charleston
County,, -‘South. Carolina which: is- the: same. as that described in the Coﬁ1plamt (the:
"Property"). The Morigage was recorded-on September-30, 2003 with the Regisfér of Deeds
(&/k/a Registet: Mesne Conveyance) for Charleston County, South Carolina at Book M469,
Page 662. Financing Statements and other. related. documents making reference to ceftain.
Personal Property Collateral securing the same payment, as well as othiér related documeiits;
are also of record-as described in the Complaint herein.

Defendants: Jeffrey ‘C. Chastain, Marsha E. Chastain, and Tracy R. Wimmer (collectively,
the "Guarantor Defendants") personally ;gparanteed"ﬂlc Note pursuant to the terms of that,

certain Guaranty- which is attached to the Complaint herein-as Exhibit E.
'3:




10.

Tl

14.

15.

16.

17.

A§ @ [és’ull- of assignmeénts and other applicablc transactions otherwise ‘described. ii_n_*ithc
record herein, Plaintiff is.the owner and holder of the Note and Mortgage.

‘The Mortgage constitutés a first lien-on the Property. As such, itis superior in -priority to
any other lien, including those asserted by any Defendant hersin. |

As a:result-of a miscalculation ‘in aniounts due to the insurdiice esciow"under-the loan
documents; for- approximately fourtéen (14) months: priot to June :2011, the: Debtor
‘Defendant. made significantly: lower monthly payments.on-account-of the' Loan, resulting in
an ;insurance -escrow shortage of $5'2,765_7.7(')‘.- Trial Testimony ‘pp. ‘113-115; Affidavit of
Dan Khoury, Para. 6!

As:aresultiof the escrow miscalculation‘and resulting lower monthly paymerits, the Debtor

. Defendant retained in excess of $3,000.00 per month in exira revenue from the Property

over the 14:month period:preceding it default under the Loan Documents: Trial Testimony
pp. I'13-116.
Debior:Defendant does not dispute that-it is required under the Loan Documents. to pay the

resulting insurance escrow shortfall. Trial Testimony pp. 90;118.

AAAAA

.Afler ‘the dispute concerning a;miscalculation of dmounts: néeded 1o’ escrosw for. insuranice
payments as Tequired under thie. Loan Documents, Debtor Defendant ‘ceased. -making
‘payments due on the Note beginning’in July of 2011. Trial Testimony pp. 99-101,119.
:Th&Debtor“-Deféndar'u; is in default of the Note and-:accompanying Loan Documents as
‘shown.by the.Affidavit-and Verified Statcinent of Account (as amended) filed herein and by
testimony‘of Dan --Khoury"ahd'Jé’fffey@h‘astain.- Trial Testimony. pp: 23, 101.
Notwithstanding' the Plaintifl’s démand-{o the Debtor Defendant and G.uaxanfox"Dé_fe.nd,atnts;

‘payment due on the Note has not-been made a5 provided for-therein, or the accompanying

Loan.Déémnerits? aiid Plaintiff, as the holdér thereof, has-elected to-accelerate payment of
. 4 "




'lhe:éﬁtirc ihddbtedpess and has placed thé Note and Mortgage in the hands of it dttomej-of

- fecord herein for-collection.by foreclosure. Trial.Testimony.pp. 23-25..

18, Upon Plaintiff's request.and without any objection from the Debtor Deféndant.or-any, other
‘Deféndant herein, a receiver was appointed for the Property in January 2012, af which time
the jpast due, payments under- the Note totaled no less :than $366,374.72 (including the
dispufed insurance escrow:shortfall), and:at which time the:Debtor Defendant turhed-ovet nio-
more than $157,000.00 to the receiver. Trial Testimony pp: 103. Accordingly, for at least
the seven ‘months prior to, the receiver;taking over, either the Property- was:not generating,
sufficient income to cover the ordi_nar,y.,de.bt};se;viée payments: required .under-the Loan
Documents, or the Borrower did not "escrow" the-entire amount of-excess-cash: génerated by
the'Property.2

19. At the time the receiver took contro] of the Property; the Debtor Defendant. and applicable
Guaranior Defendant(s) failed to turn over'more.than $40,000.00 in security ',cjefpbéits; relatéd

to-the Property. Aftidavit of Georg_e Van'Biesen, Para 6. The Debtor Defendant dogs not
dispute in the record that it failed to turn-over these amounts.

20.  It'was neither-commercially-reasonable nor in accordance with the Loan Documents for the
Debtor Defendant to cease.all payments under the Loan Documents-in conneetion- wi'th.'it.s
dispute with Plaintiff about reserve-account calculations.

1. Thescurrentincome generated from the:Property is not sufficient to meét basic-monthily debt
‘service requirements under the Loan Documents. The Debfor Defendant has had ample
time and ‘opportunity to improve ‘the applicable financial situation, ‘but; has- been

unsuccessful.  See Deféndants” Reply ‘in :Opposition' to Plaintiffs Rule 59 Motion and.

2 The Debtor Defendant: tesm' ed attrial that, rather than making the payments required under the Loan Docurmerits; it caused
.all of sald debt service:payments to remain-(or be escrowed) inits bank account., Trial Testimony, pp- 97-98:-
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23.

24.

.25.

2%,

27,

Exhibit D thereto.
The current market-value of the Property is_miuch less than'the Total Dbt due under the
Note. SeeAffidavit of Dan Khoury; Para. 6:
The Debtor Defendant's ‘own financial -disclosires demonstrate that it “cannot: meets -t
ipropeity tax ‘of insurance- obligations in connection with the Propeity. Sée A?flaavit' of
Jeffrey Chastain -attactied as Exhibit D t6 Defendants' Opposition to Plaintiffs Rule 59
Motion,at'pp. 1314, and Exhibit D-3 entifled Collins, Park Holdings, LLC Profit and Loss.
Th Debiof Déferidant has'attemped fo appeal the curfent property tax levied againt the
Propeity, but has not.complied With proper appeal requiremeiits:-namely, it did iiot make the
requisite partial payment at the time it filed the applicable appeal. See Transcript of Hearing
on March 6, 2013,at Page 6, staternent of counsel for Plairitiff.
‘Th Debtor Defendant failed & comply with this Court’s otdérs as a resultof the hédring on
February-4, 201310 immediatély provide financial informétion related to its activities at the
Property since it was restored to possession of the same to courisel for the Plaintiff..
‘paytients, default ‘interést, ldte charges, prepayment compénsation, certain expenses
‘(i‘h‘t‘:luding: legal), and; in tlie event such sims are not pai,d,;{Pl'ai'iliti{T.is entitled to ‘exercise its
Termedies under -the. Loan Documeénts, including, without, lijfrﬁtéiiﬁ;ﬂ,_ -seeking appointment:of
ateceiver for the Property,-and foreclosing on the Property:
Asof ‘M?_erh}].,,ZQ'l 3, there is due and owing on the Note arid Moitgage as follows:
Prinicipal balance of $3,988,359.93;
Default iriterest jin the amount of $351,751.19;

Laté.charges-in the amount of $44,927.16;
6.




"Property Protection Advances in-the amount of $139,181.04;.

Prepayment Compensation i’ the amount.of $114,870:41; and

.Adminisirative Fees in the amount of $445.00;
“less Suspense. Balance of ($421.00); and.
“less Reserves of ($28,482.35). '

TLate fees, interest, and attorney's fees and.costs.continue to accrue per applicable law.

"TOTAL.DEBT ‘secured by Note and Mortgage, as of '
Maich31, 2013; i $4.958:304.:47

-As pemmitied by the Ldaf\:'Db:cumerj)ts;‘;Pla‘igiiff §éeks to recover the following attorney’s fees-and
‘out.of:pocket-expenses incurred;in:this:action:

Attommey’s fees for Plaintiff: $161,000.00

The entire- amount: claimed by Pléinﬁﬂ”isf_ﬁ‘ 5,119, ;‘QAg!‘g’-zr,_‘;plus.ﬁinterest: from March 31, 2013and -additional

attornicy's fees and:costs from March 19, 2013 to the date of the Master’s Deed in this action..

28.

29.

Having considered the nature, extent and difficulty of the:services rendered (the field of
mortgage foreclosures being a specialized-area of practice); the time involved in reviewing

the various loan :documents, performing the title search, preparing the pleadings and

preparing :for ‘and attending hearings; the -complex ‘and adversarial paturé of the instant

Zlfﬁ_g?ﬁbf?; .theA,profe.s,siona_l» standing-of Plainitiff's attorney;.ihe. fee customarily chargéd in this

jurisdiction for similar services; and the beneficial results obtained for Plaintiff, ] find that,

upon subrhission: of its Affidavit of Attornéys Fees and itemized’ statemert, ihe-suih.of
$161,000.00 may be awarded as reasonable:attoney’s fee:for Plaintiffs attorney for services.
performed through March 19, 2013,

The Property Protéction Advances, lotaling $1 39,181.04, consist of the following amounts;

a.  ALTA Survey $4,735.00.




30.

b:  Appraisal $9,500.00

c.  Environmental Inspéction $2,150.00
d. dInsurance (January 10,2012 N
through’ May I, 2012) $22,813:38
e, ‘Insurance (May 2,2012 S
through May.1,2013) $94,470.56
f ‘Document and Miscellaneous costs  $2,993.58;
& Travel for Property inspection $2,518.52

Plaintiff is seeking-foreclosure of its Mortgage and ‘has expressly reserved the right fo a

personal or. deficiency judgment pursuant.to Rule.7 1(_5), SCRCP.

The Plaintiff shall order Limehouse Properties ®be appointed as the new receiver of tfie

Property; and.Limehouse, Properties.is duly qualified for such.an appointment.

The amount of past due payments under the. Loan Documents, without giving effect to the
acceleration of the. Loan, but: including all remittances. to Plaintiff from the'receiver (as

applied-to missed payments beginning:with July-2011), is as follows::

a ‘Past due:payments of prmcnpal and-note rate interest. L
_(12/1/1 1 -4/1/13): $462;104.71
b. “Past-due Tax Escrow:Payments (12/1/11 - 4/ 1/ 13): - $114,909:63
C: Past dué Insurance Escrow Paynients.(12/1/1 1-4/1/13):  $70,907.85
b.. Past due payments -of interest at'default rate: $351; ;751:19
C: Past.dué.late chargés:. $44.,927.16-
d. Property: protection advances:(same as:above): $139,181.04
é.  Recoupmént6f2010-11 Insurance Esciow Shortfail: + $52,657.70

TOTAL: : 51,236,439:28

 [The remainider-of this pagé is blank ]




CONCLUSIONS OF LAW
Premises considered; I, therefore, conclude as follows:

1. Debtor Defendant's. failure to ‘make paymerts diic tndet-the Note constitutes:an Event of
Defailt tindef the Loan Documents; which entitles Plaintiff to teridin righits and remedies.
thereunder, incliding the appointment of a receiver and the foreclosure of the Property': '

2. Plaintiff's Motion to Alter or Amend is well-taken, and'should be GRANTED.

3. Liinéhouse.Properties in Chatleston, South Carolina shiall bé appointed as the new:receiver
p_f‘ ‘thie Property; to- sefve without bond. H.B. Limehouse, IIl..-and G;Ibéft"ia,.ﬁradham;
ageiits of Limehquse Properties, shall serve as points of contact.

4. Plaintiff should’have a joint-and sevér_aj':money'jqumeqt,ag_anst the.Debtor Defendant and
thé-appropriaie Guatantor, Defeiidant(s) in the amount of the:Total Debt r‘éférgedit'o.above,ga's
well as a decree of foreclosure of its Mortgage, and the Property and Persoiial Propeity.
Colldteral, -as applicable; should be.ordered sold at public; or other, as applicablg'; auction
afier due advertisement and pursuant to law.,

IT IS, THEREFORE; ORDERED, ADJUDGED AND:DECREED:
L. ThatLimehouse Propérties i Charléston; Suth. Caolina is appointed asthie recciver of the
‘Propéity effectivé immedidtely to sétve withdut bord iai"x’c’l.jjgx‘suant to the:terms set forth in
. the-Ofder AppointingReceiver previously efitered hérein.
2. Thatsthere is due to Plaintiff §n its Note and Morgage the sum 0f '$5,119.304.47, as of
“March 31, 2013, plus accrued irterest,, costs, and altorey's. fees 16 the date hereof
representing all amounts due to Plaintiff asset out in the Findings of Fact, supré.
3:  That.the:amount due.in the preceding paragraph {the "Total Debt" as set foith.in Findings of
Fact, supra) shall-constitue the total joint.and several moncy Judgment débt'due to Plaintiff

frém the Debtor Défendant .and ‘the ‘appropr'iat_é ‘Guarantor. Defendant(s) -and shall bear’



interest hiereafter at a rate that is:consistent with applicable law.

That the ‘amount-of the; joint and several money Judgmeiit shall be subject to-increase. to

‘peimit Plaintiff to fecover-additional costs, commissionis; and expenses not included in;the

‘minimhurn deposit. prévidusly made incompliarice With'S.G: Code:Atia. §14-11-310.(1976).

Itmay also increase to include ‘supplemental corﬁp'e‘rj_édﬁori for attomey’s ‘services ‘not’

Comipletcd by the initial fee:award. -Jurisdictioh 6ver the fee award and total debt is reserved

10. - faéifit_at,je— ‘the assessment: -and paymént of any such costs aiid/or’ ‘supplemental,

compénsation. .Such-’-eiddi_t;i:ohall costs;, commissions; fe€s and expenses may ’vbe‘;:establis‘hcd

by affidaviCaiid shall be adjudicated by the court without furthier hearing.

That Debtor Defendant or appropriate:Guarantor Deféridant(s) shall, priot (o: the. date.and

timie: of the- sale: of the ;Er‘”qpéﬁy; pay, to; Plaintiff,: or Plairitiff$ attorney, the amount of

Plalnnff's ’Totbl_Debt;.as aforesaid, together Wit the costs, and disbursements. of this-action.

Thation defaiilt-of payment prior to the daté and time-of the sale; the Property shall be.sold

by ‘the undérsigried Mastér-in:Equily at public adction, at. the Charleston County

Coutthouse; 100 Broad Sireet, Charleston, South Carolina, on ‘somé convenient sales day /

 eredfier, on the followirig tetms, that is to-sdy:

‘& FOR CASH: The iidersignéd Master il Equity shall require a
deposit of $% on thc-amdunt 6f "théb‘id (in ca‘sh'dfféqui%/alent)? the
sanﬁc-to-_tig'-gpplicd on the puirchase price-only uponi compliance:
with thé-bid, but in case of non-compliance-within tWént)jj(f:ZO._)
days the saie'to’bé forfeited dnd applied to the costs ahd‘then'to
«éaideéfe_ndap‘t_s' Total Debt.

b. Interest on the balance-of the bid.shall be:paid to thé day of

compliance af the rate set forth in-the Note..
10:
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10:

‘ori the'sdme; ‘and

¢ The-sale shail be subject to taxes and assessments, existing

easements and eagements and restrictions. of record..
d.  Purchaser(s)to pay for the deed and the cost of recording the deed.
That if Plaintiff is the successful bidder at the said'sale, for a sum:not-exceeding thé amount
of costs, expenses.and the Total Debt-in-full, Plaintiff may pay to the undersigned Master-in
Equity, only the amount of thé Gosts. and expenses, crediting the balance of the bid on the
Total Debt.
That-a personal ot deficiericy, joint-and several money Judgment beingreserved, the bidding
will:remain open for thirty (30)-days after the date of sale.

That the undersigned-Mastérin' Equity’ will, by ‘advertisement according:to’law; givenotice

. of the-time and-place of sale:and.the terins thereof; and that be will execute to the, purchaser,

or‘purchasers, an-appropriate deed to the prernises sold. Plaintiff, or any other party to:this
action, or’any ‘other’ person may become a purchaser at such sale. Upon such sale being
made; should the siiceessful bidder, of his assigriee, ‘fail to.comply with the terms:thereof

within twenty (20) days afterthe date-of sale, then'the undersigned Master in Equity may re-

‘ddvertise:the premises. for sale.on the next, 6r someother subsequent, sales day, at,the risk of

‘the highest- bidder, and so: from time to. time= thereafter- until a. full :compliance shall be

secuted.

That: the:undersigned Master'in thitxshaﬂ-égply the,proceeds of the:sale as follows:

FIRST: To:the payment of the:amourit of thie-cGsts and-expenses of this action, including any
Guardian Ad Litem fee or fees of attorneys appoirited urider Order of Court; and

NEXT: 1o the. payment of the amount to Plairitiff, or PlainGff's attomey, of the amount of

said Defendants' Total Débt and inferest of so much thereof as the purchase money will pay

11
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12.

.

15.

NEXT:, Any surplus will be held }?Cndin'_gjﬁmh’er‘ Order of this Court ‘pursuant to VS_CRTCP
71{(c).

That it is further ORDERED ADJUDGED AND DECREED that, ‘in the event the
successful bidder is other than‘the Debtor Deferidant ot appropriate: Guarantor Defendant(s),
the:Sheriff-of Charleston County is.heteby difected to eject-and remove. from.the Property
.any. apg[i‘caible occupai1t(§): of the Propéity 's‘old,jttiggther with.any and all personal property
located thereon, and to put'the successful bidder, of his ass'i‘gn's_,: in full, quiet and peaceable
‘lpossejssfion;

“That it is further ORDERED, ADJUDGED. AND DECREED that the Debtor Defendant and
appropriate Guaranfor ‘Defendant(s), all Défendanits in this ‘matter, .and all persons
whomsoever. claiming under it, be-forever barred and' foreclosed of all right; title, interest
and equity.of redemption in the said Property or pré’(his’es’j’s‘dsdid,fo,f-_ahypaﬂ:@erqof

That it is further- ORDERED ADJUDGED, AND DECREED that>the:deed of conveyance.
made: pursuant to-this Judgmienit and sdid sale-shall contain. the names of .od'l’nylaintiff,- the
Debtor:Defendant,.and the Granteg; and: that thie Register of Deeds is:tiereby authorized to
omit-from the indices, pertairiing to siich ¢oiveyance: the names of all parties:not contained’
in sdid deed.

That the. undersigned. Master “in’ Equity ‘shall retain jurisdiction to do all necessary"acts-

incident: to this foteclosure, including, but. not limited to, the issuance -of a- Wrif of:

Assistance.and-disposing of any surplus-funds pursuant to Rule 71(c), SCRCP.

That -after the Order Confirming, Sale and 'Di§burse'ments has beén issued and filed, the

‘undersigned Master in Equity shall direct the Register of Deeds to. release; of record the

":mortgage-lien being:forecloséd, which mortgage lien is-desciibed ifi the-above Paragraphs of

the..Fihdin‘g"s of Fact-heréin.




16 That the following: is a description of thé Property or premises herein
ordered to'be Sold:

ALLthat certain piece, parcel or tract of land, together with the buildings'and imprévements.théréon, sntuate, |ying andA
being-in’COLLINS PARK \’ILLAS PHASE 1T being shown and designated ss “PHASETI” on a. Plat. ‘entitled “A.
CO\!BINI\G OF: LOTS COLLINS PARK VILLAS -"PHASE.II'OWNED BY ALTON ‘H..PARKS & ‘BETTY, M:
PARKS .LOCATED IN'THE CITY OF NORTH CHARLESTON CHARLESTOV COUNTY, S.C.» preparcd by G.
Robert George & Associates; Inc. dated:March 18,-1985 and révised: ‘May 20; 1986 and on- 'September. 9, 1986 and
recarded in‘the RMC Office for Charleston County on December:10, 1986-in. Plat Book _BL, at Pages75. The said
P"OP“‘Y having suct: size, shape, mietes, biittings; boundings and dimensions as'shown on the said: plat, which is made a
partand parcel of this descrlpuon by reference thereto:

SAVING AND* EXCEPT[NG |he portion of the foregolngland Included w:thm ‘the right:of-way. of the, streets idenbf' ed
a5 “PARLIAMENT DRIVE (50 "R/W)”.and “BIG BEN: COURT (40° R/W)” and shown on‘the aforesaid Plat recorded
“in‘Plat Bool. BL, at Page 7S

‘Thé'ﬁfér&said'proper‘ty being also known as:

‘ALL thigse ceitain five (5) picces; parcels or tracts. of-land, together. with-the buildings-and improvenients thereon,
',Slflﬂfe, lymg and bemg in- COLLINS PARK VILLAS - PHASE I shown:and designated as “LOTS 14, 15, 16,17 aod
18" INCLUSIVE, -on ‘a Plat ‘entitled “A. SUBDIVISION PLAT OF COLLINS  PARK" VILLAS - PHASE &
DEDICATION-OF- PORTIONS. OF: PARLIAMENT DR. & BIG BEN COURT OW\’ED BY ALTON H. PARKS &
‘BE'ITY ‘M. PARKS LOCATED-IN THE. CITY OF NORTH CHARLESTON CHARLESTON COUNTY,: SC"
prepared by: G Rabert George -&.Associates, Inc.. ‘dated March.18, 1985'and revised May 20, 1986 and recorded in the
RMC Office for- Charleston Coun(y on June 13, 1986 in Plat'Book BJ, at. Page 53 “The sald property hnvmg such:size,.
shape, metes, butnngs,

boundmgs and dunenslons as'shown on the said plat, which is madé‘a. par( and parcel of this descnptxon by reference
theréto,

SAVING AND EXCEPTING the ‘portion of the foregoing land thcluded within ‘the.right-of-way of the, streets identified
as “PARLIAMENT DRIVE (50°.R/W)" and “BIG.BEN COURT-(40' R/W)" and shown on the aforesaid.Plat recorded
in,Plat-Book BL, -at Page 7s.

TMSH 408-03-00-009.
ALSO

- ALL that certain Jpiece, parcel or lot of land, together. with-the buildiugs‘and xmprovemcnts thereon, situste, lying and
fbemg in- lhe Clty of North Charlcston, County of Charleston, State:of South Carelina, and known as COLLINS PARK
‘VILLAS PHASE_H[ and: mcasuring and contammg 5.033 Acres, beiug shown-and. designated a5 “PHASE Iy 5.033
AC.” on & Plat entifled “A PLAT OF COLLINS PARK. VILLAS "PHASE III OWNED BY ALTON H. PAR_KS &»
‘BETTY M. PARKS' LOCATED IN THE CITY: OF NORTH CHARLESTON CHARLESTON COUNTY, SC”.
~ prepared by G. Robert Géorge: & Associates, Inc. dated Decerabér 17, 1987 and-recorded in-Plat Book BQ,:at Page 73 in;

the:RMC Oft'ce for. Charleston “County. Said property having siich size, shape, nietes, buttings, boundings and

‘dimeénsionis’as: shown on the said plat:which is-made a part and parcel of this description by reference.thereto:

'SAVING AND EXCEPTING the portion of the foregoing land inicluded-within the right-of-way of the's ctrec,z’ts ldenhf ed
a5 “PARLIAMENT DRIVE. (50* R/W)", BRITAIN COURT. (40’ R/W)" and “WALES COURT (40’ R/W)” and shown
-on the 2foresaid Plat recorded in Plat Book BL, atPage7s. -

TMS#408-03-00-008"
BEING ‘the:same; properly ‘Conveyed to Collins Park: Holdmgs, LLC by deed of Be(l) ‘McLean Parks, Keith-M. Parks,
_Dnryl A Pnrks Brian D. Parks E. Coleen Foster a/k/a: E:Coleéen Foster and Aleta P. Riesherg by deed dated. December
23, 2002 and: retorded on December 27, 2002-in Book'Z-430, at Page. 143 in the ‘Office of the RMC. Ior Charleston.
County, South Carolina.
17 Itis :iﬁiﬁh_ér iordered that if Piaintiif' or Plaintiff’s représentative does not appear at the.
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scheduled:sale ofgihe'»aisoveffefer¢ngz:d Property, thén ‘the sale of thé Propeity-shall-be null;
void and-of 'ng force and effect. In’such everit; the sale will be rescheduled for’the riext
available day.

18 Iti$ also further ordered that at its optién, Plaintiff.fay-also take the"fequisite steps to
realize Gpon its'mortgaged.or pléded Personal Property Collatetal that is relatedto the Note
berein. ms Ordef cf‘Jqumcn‘t and Dectee offoiecl_os;uge_:gha_u be ‘sﬁeqiﬁéaHy conisidered
Same:- Any sale of'§aid Personal Property Collatéral shall: be.consummated in‘a mahfér that
is consistent with applicablé lav

19.  The Gourt fiotes that Plaintiff has complied with thé requiféments of the Stpreme Couits’

Admiifiistrative Orders Nos:2009:05:22-01 ‘and 2011-05-02-01.

AND IT IS SO QRDERED.

ikell R. Scarborou

. /Iilf}astel-m Equity for Ch itleston: Cou t,y
g/ é South Carolina Lo
/ 2013

Charlestdn, South.Carolina
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