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STATE OF SOUTH CAROLINA ) IN THE COURT OF COMMON PLEAS
COUNTY OF HORRY ; Civil Action No. 2008-CP-26-5743
HOTEL & MOTEL HOLDINGS, 11LC,
Plaintiff,
VS.

A
1

GONSEET ORDER FOR APPOINTMENT OF
RECEIVER

BJC ENTERPRISES, LLC, WENDY J.
BELLAMY, AMERICANA, INC. a/k/a
AMERICANA MOTEL OF MYRTLE
BEACH, INC., MOZINGO AND WALLACE
ARCHITECTS, LLC, KERSI S. SHROFF,
and SHROFF MANAGEMENT, INC,

-2
- o3 .o
-x -
- (= .,

!

-~

J

Defendants.

g

T
=
z
)

A}

(54
=
=%
RE o

g . N P
Plaintiff Hotel & Motel Holdings, LLC has applied for the appointmeg ol"a
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receiver pursuant to the provisions of S.C ‘Code Ann. § 15-65-10 et seq, (1976), Rule
56, SCRCP, and the general laws of South Carolina. The application is based upon the
foreclosure Amended Complaint, the loan documents herein, and the Motion of
Plaintiff. The defendants herein have consented to the appointment of a receiver.
From the pleadings before me. it appears to my satisfaction that Plaintff is the
current osner and holder of the mortgages and the notes secured thereby, in the total
origmal principal amount of $5,473,146.62 with over $5,400,000.00 still owed thereomn;
that the mortgages cover the real Properties Vand personal property which are the
subjects of this proceeding; and that Defendant BJC Ente_rprises, LLC is hable 10
Plamtiff under the terms of the noté for the payment of the sum secured thereby It

further appears that the real Properues and personal property which are the subjects

of this proceeding are cash-producing Properties located in Horry County, South
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Carolina (the "Properues’), and that foreclosure of the Propernes under the mortgages

has been wnstituted

It further appearing that Plamuff, by reason of an assignment of rents, issues
and profits, is enti;!ed to receive the rents from the Properties pending the foreclosure
thereof and is entitled to the appointment of a receiver for hmited purposes by reason
of cercain provisions in the mortgages for the appointment of a receiver and

assignment of rents, issues and profits.

NOW, THEREFORE. upon Motion of the attorneys for Plaintiff, but specfically
without prejudice to any defenses of any or all Defendants, 27,

IT IS ORDERED, ADJUDGED, AND DECREEDr

L Thed@ngm Z[//]///m&of WMMMFM%M%
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be appointed receiver under the provisions of the mortgages. to take possession of the

Properties and to perform the acts and functions which are hereinafter more

particularly set forth:

a The receiver is directed to demand of and take over from

Defendants and/or the management agent(s) acting for them, all funds on hand,
mcluding all secunty deposits of all tenants, if any, and all books of account and other

financial records of every character relating to the rents and profits, issues and

expenses of the Properties.
b. The receiver 1s authorized to disburse such funds as may be

required from time to time for the management, mamienance, and upkeep of the
Properues, including uulities, heat, repars, taxes, Imsurance, reasonable advertising,

and such other expenses as are mcident and necessary to the reasonable and efficient

management and operation thereof.



2, The receiver 1s directed to use all reasonable efforts to obtain maximum
revenue for the Properties and to operate the Properties at maximum efficiency with a
view towards protecting the assets of the Properties. For this purpose, the receiver
may employ the services of brokers or agents and may place newspaper advertising,
prepare circulars, and engage in other forms of adverusing, the costs of the same as
set forth in subparagraph 1.b. above to be a part of the costs of the receivership.

3. The recewer is authorized to employ, discharge, supervise, and pay, on
behalf of the receweréhxp estate, all attorneys, brokers, accoumntants, servants,
managing agents, maintenance personnel, and other employees considered by the
receives to be necessary for the efficient management of the Properties.

4 The recerver is further authonzed and required 1o perform or cause 10 be
performed all services, in addition to the foregoing, necessary for the management of
the Properties, including without limitation, the tnsatuvon of legal acucns in the name
of and at the expense of the receivership estate to enforce the conectioﬁ of rents,
charges, and fees.

3. The receiver is directed, on behalf of the receivership estate, to procure
_or maintain, at the expense of the receivership estate, public liability msurance,
workers compensation insurance if applicable, and fire and extended coverage
msurance, for the protection of the receiver, the owner of the Properties, the plaintiff,
and any other morigage creditors and lien claimants who are parties defendant, as
their interests may appear

6. The receiver shall file every three (3) months with the Clerk of Court and
forward to counsel for the paruies an accounting certified by him to bé accurate,

reflecting all receipts and all disbursements rmade during the preceding accounting

period applicable to the management of the Propertuies.




7. Pursuant to the provisions of S.C Code Ann § 15-65-60, the value of the
Properues sought to be placed in the hands of the receiver s fixed at the sum of
$5,473,146 62 (the principal sum of the Note which 15 the subject of thus proceeding).
If any Defendant shall, within ten (10) days after the date hereof, file a good and
sufficient bond to and approved by the Clerk of this Court 1n double the value of sad
Properues. with sutficient surety as provided by law, then so mﬁch of this Order as
appoints Waccamasv Land & Timmber Company as receiver hereunder shall thereupon be
vacated and of no effect

8 The compensation of the receiver shall be set by the Court.

S. The receiver is appointed and is to act solely as recewer in connection
with the Properues and in no sense as receiver of any individual personal Defendant or
Defendants

10.  This Order is not and shall not be construed as an Order adjudicating a
defauit under the note, mortgages, security agreements or other loan documents
tnvolved herein, nor is 1t an adjyudication of any 1ssue involved in the case, any and all
i1ssues, defenses, counterclaims, and set-offs being hereby specifically preserved for

hearmng and adjudication at a later date or dates.

This 4;5: i 7f§day of Apnl, 2010.

Q,{"‘/L/Amu 2%, South Carolina /]
/ o -

THE HONORABLE STE@/H. JOHN

RESIDENT JUDGE
FIFTEENTH JUDICIAL CIRCUIT
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| STATE OF SOUTH CAROLINAéiZL

THE COURT OF

IN
Qizjb COMMON PLEAS

COUNTY OF HORRY. QQ:D 09-CP-26-5550

{HOTEL AND MOTEL HdLDINGS, LLC,
PLAINTIFF,
—VS-—
WENDY J. BELLAMY,

DEFENDANT/THIRD PARTY PLAINTIFF,

FIRST PALMETTO SAVINGS BANK, F.S.B.; JACK
JONES; DONALD D. GODWIN; AND BHUPENDRA

PATEL, :
THIRD PARTY DEFENDANTS,

DEPOSITION OF
DONALD GODWIN

NOVEMBER 3, 2010
10:08 A.M. THROUGH 2:25 P.M.
AS TAKEN AND TRANSCRIBED BY JERRY 5.
MABRY, NOTARY PUBLIC AND VERBATIM REPORTER, IN LAW
THE OFFICES OF TURNER.PADGET, 2411 OAK STREET,
SUITE 300, MYRTLE BEACH, SOUTH CAROLINA 29572.

Jerry S. Mabry

MABRY COURT REPORTING 1607 Magnolia Drive

Verbatim Reporters N. Myrtle Beach, SC 29582
(843) 249-2831
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**THIS IS AN OFFICIAL TRANSCRIPT. THE

UNAUTHORIZED COPYING OR DISTRIBUTION OF THIS
DOCUMENT IS DEEMED TO BE CONVERSION OF AN ASSET
BELONGING TO THE COURT REPORTER. ANY AND ALL
COPIES OF TRANSCRIPTS MUST BE OBTAINED THROUGH‘THE
COURT REPORTER.
APPEARANCES
FOR THE PLAINTIFF; AUDRA M. BYRD, ESQ.
JONES AND GODWIN, TURNER PADGET
THIRD PARTY DEF: 2411 N. OAK STREET, SUITE 301
MYRTLE BEACH, S.C. 29577
FOR THE DEFENDANT, KATHRYN M. COOK ESQ.
THIRD PARTY PLF:: COOK & ROY
10409 N. KINGS HIGHWAY
N. MYRTLE BEACH, S.C. 29572
FOR THIRD PARTY WILLIAM H. SHORT, JR., ESQ.
DEFENDANT : HAYNSWORTH, SINKLER & BOYD
1201 MAIN ST., 22" FLOOR
COLUMBIA, S.C. 29201
AND
FOR FIRST PALMETTO: SAMMY R. SMALL, JR., ESQ.
FIRST PALMETTO BANK
CAMDEN, S.C.
Jerry S. Mabry
MABRY COURT REPORTING 1607 Magnolia Drive
Verbatim Reporters N. Myrtle Beach, SC 29582

(843) 249-2831




FOR PATEL, THIRD WILLIAM W. DESCHAMPS, JR.,

PARTY DEFENDANT: ESQ.
1551 2157 AVE., N. STE. 14
MYRTLE BEACH, S.C. 29577
INDEX TO EXAMINATION
DIRECT EXAMINATION BY MS. COOK ......... PAGE 4
EXHIBITS
DEFENDANT’ S :
77. LETTER FROM MS. BYRD TO MS. COOK
DATED 12/18/09 .. viiiinanennnnn PAGE 134
78. PATEL AGREEMENT FOR NO RENT ..... PAGE 140
79. LETTER FROM MS. COOK TO MS. BYRD
DATED 1/19/10 v iieivneneeansnn PAGE 135
107. NOTICE OF DEPOSITION AND SUBPOENA .
FOR DONALD GODWIN . .vvevunnnnnnns PAGE 6
108. NOTICE OF DEPOSITION AND
SUBPOENA FOR HEM «.vvvvevennnnson PAGE 7
109. DOCUMENTS FOR H&M AND PERSONAL
: FOR DONALD GODWIN ..veveveeanenns PAGE 10
110. BUSINESSES OWNED BY GODWIN ...... 'PAGE 105
Jerry S. Mabry
MABRY COURT REPORTING 1607 Magnolia Drive
Verbatim Reporters N. Myrtle Beach, SC 29582

(843) 249-2831
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INCOME IN AND OUT OF H&M FOR THE CALENDAR
YEAR SO FAR FOR 20107
YES, MA'’AM.
WHEN DID YOU FIRST LEARN ANYTHING ABOUT ANY
POTENTIAL INVESTMENT OR OWNERSHIP WITH
REGARDS TO THE EMERALD SHORES OR THE RAINBOW
COURT PROPERTY, AND I’M ASKING THIS OF YOU
INDIVIDUALLY.
I WANT TO THINK MAYBE LIKE IN JUNE OF "09.
HOW DID THAT COME ABOUT?
MR. JONES AND MYSELF HAD FORMED HOTEL MOTEL
IN ORDER TO BUY INVESTMENT PROPERTY, NOTES.
JUST FOR INVESTMENTS. AND I THINK JACK
BROUGHT MY ATTENTION TO THE POSSIBILITY THAT
THE NOTE HAD BEEN SOLD FOR RAINBOW COURT AND
EMERALD SHORES.
NOW, YOU’VE GOT A COUPLE SHEETS IN FRONT OF
YOU. CAN I SEE WHAT’S IN FRONT OF YOU?
SURE. THAT’S THE ONLY OTHER SHEET.
OKAY.

OFF_THE RECORD
MR. GODWIN, THE ONLY OTHER SHEET OTHER THAN

“109" AND THE TWO SUBPOENAS THAT I ... NOTICE
OF DEPOSITION THAT I HAD GIVEN YOU THAT YOU
HAVE IN FRONT OF YOU IS WHAT I'LL CALL A

Jerry S. Mabry
MABRY COURT REPORTING 1607 Magnolia Drive
Verbatim Reporters N. Myrtle Beach, SC 29582

(843) 249-2831
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1 CHRONOLOGY THAT WE HAD MARKED IN MR. JONES’
2 DEPOSITION, AND I BELIEVE WE MARKED THAT AS
3 EXHIBIT ... I’LL FIND IT LATER. BUT WHEN DID
4 YOU RECEIVE A COPY OF THAT CHRONOLOGY THAT'S
5 IN FRONT OF YOU?
6 THIS MORNING.
71 O DID YOU SEE IT AT THE TIME ... I THINK IT WAS
8 ABOUT TWO WEEKS AGO WHEN I TOOK JACK’S
9 DEPOSITION. DID YOU SEE IT THAT DAY AS WELL
10 AS TODAY, DO YOU KNOW?
11 A T THINK MR. JONES HAD A COPY OF IT BUT I
12 DON’T REMEMBER LOOKING AT IT.
13]-0 WHO PREPARED THAT CHRONOLOGY AS YOU UNDER-
14 STAND IT?
15| A OUR ATTORNEY, MS. BYRD.
16} Q NOW, YOU SAID YOU AND JACK HAD FORMED H&M TO
17 BUY INVESTMENT PROPERTIES AND NOTES. WHEN
18] DID YOU AND MR. JONES FIRST DISCUSS FORMING A
19 CORPORATION TO DO THAT TYPE OF BUSINESS?
20l A I CAN’T RECALL.
21} © DO YOU REMEMBER WHEN H&M WAS FORMED?
221l a IT WAS FORMED ON JUNE THE 15™.
23[0 OF 0972
24 A CORRECT.
25]l Q SINCE WE’RE IN ‘10, I’M GOING TO TRY TO PUT
Jerry S. Mabry ,
MABRY COURT REPORTING 1607 Magnolia Drive
Verbatim Reporters N. Myrtle Beach, SC 29582
(843) 249-2831
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HOTELS?
NO. NOT LONG TERM.

HOW ABOUT ANY ... DID YOU HAVE ANY PLANS OR
DID Y’/ALL ENTERTAIN OR DID H&M ENTERTAIN ANY
PROSPECTS OF DOING DEVELOPMENT OF THE
PROPERTIES ITSELF?

NOT AT THAT TIME.

NOW, SINCE H&M WAS FORMED FOR BUYING AND
SELLING INVESTMENT OPPORTUNITIES, NOTES,
THINGS OF THAT NATURE, HAS H&M DONE ANYTHING
OTHER THAN THE PURCHASE OF THE BJC LOAN?

NO, MA’AM.

HAS IT SOUGHT OUT ANY OTHER OPPORTUNITIES?
WE’VE HAD CONTACT WITH A COUPLE SMALL THINGS
BUT WE HAVEN’T DONE ANYTHING.

DOES H&M HAVE ANY ASSETS THROUGH WHICH IT
COULD FINANCE ANY SUCH OTHER INVESTMENTS?
JUST CASH FROM EACH OTHER.

AFTER THE RECEIVER TOOK OVER THE PROPERTY ON
APRIL 21°7 2010, DO YOU RECALL ... AND WHEN I
SAY, “YOU” AND YOU AS H&M, RECALL WHEN THE
PROPERTIES OPENED FOR BUSINESS TO THE GENERAL
PUBLIC?

I DON’T RECALL.

BOTH THE PROPERTIES WERE OPEN FOR THE SUMMER

Jerry S. Mabry :
MABRY COURT REPORTING : 1607 Magnolia Drive
Verbatim Reporters N. Myrtle Beach, SC 29582

(843) 249-2831
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GUARANTY

MYRTLE BEALH R
{City} (Stata)
JANUARY 14,2005
For good and valuable consideration, the recewpt and sufficiency of which are hereby acknowledged, and to in-

duce HIRST PALMETTO SAVINGS BANK, FSB ;
{herein, wath its participants, successors and assigns, called "Lender”), at its option, at sny time or from time to
time to make loans or extend other accommeodations to or for the account of  BJC ENTERPRISES. LG

{hersin called "Borrower™} or to engage in any othet transactions with Borrower, the Undersigned hereby absolutely
and unconditionally guarantees to Lender the full and prompt payment when due, whether at matunty or earlier by,

reason of acceleration or otherwise, of the debts, liabdities and abligations descnbed as follows
At this O is checked, the Undersigned guarantees to Lender the payment and performance of the debt, ha-
bility or obligation of Borrower to Lendar evidenced by or ansing out of the following:

and any extensions,

renewals or replacements thereof (hereinatter referred 1o as the "Indebtedness”}.

B.If thuis B 1s checked, the Undersigned guarantees to Lender the payment and performence of each and
every debt, habity and obligation of every type and descnpton which Borrower may now or at any tme
hereafter owe 10 Lender (whather such debt, liabllity or obligation now exists or is hereafter created or
incurred, and whether 1t I1s or may be diract or mmdirect, due or to become due, absolute or contingent,
primary or secondary, hquidated or unliguidated, or joint, several, or joint and several, all such debts,
liabilites and obligations betng hereinaftor collectively referred to as the "indebtedness”). Without himitation,
this guaranty includes the following described dabt{s).

The Undersignad further acknowledges and agrees with Lender that-

1. No act or thing need occur 1o establish the liabihity of the Undersigned hereunder, and no act or thing, except
full payment and discharge of all Indebtedness, shall in any way exonerate the Undersigned or modity, reduce, hmit
or release the habihty of the Undersigned hereunder.

2. This is an absolute, unconditonal and continuing guaranty of payment of the indebtedness and shall conunue
to be In force and be binding upon tha Undersigned, whether or not all Indebtedness is paid n full, until this
guaranty 1s revoked by wnitten notice actually received by the Lender, and such revocation shall not be effective as
10 Indebtedness existing or commutted for at the tme of actual recerpt of such notice by the Lender, or as to any
renewals, extensions and refinancings thereof. It there be more than one Undersigned, such revocation shall be
effective only as to the one so revoking. The death or incompetence of the Undersigned shall not revoke this
guaranty, except upon actual seceipt of written notice thereof by Lender and then only as to the decedent of the
incompetent and only prospecuvely, as to future transactions, as herein set forth. .

3. i the Undersigned shall be dissolved, shall-die, or shall he ar become insolvent {however defined) or revake
this guaranty, then the Lender shall have the nght to declare immediately due and payable, and the Undersigned
will forthwith pay ta the Lender, the full amount of all indebtedness, whether due and payable or unmatured. If the
Undersigned veluntarnly commences or there 1s commenced nvoluntanly agamnst the Undersigned a case under the
United States Bankruptey Code, tha full amount of alt Indebtedness, whather due and payable or unmatured, shall
be immediately due and payable without demand or notice thereof,

4. The habihity of the Undersigned hereunder shall be limited to a pnincipal amount of $ UNUMITED

{#f unlimited or if no amount Is stated, the Undersigned shall be habie for all indebtedness, without any fimitation as
to amount), plus accrued interest thereon and all attorneys' fees, colfection casts and enforcement expenses
referable thersto. Indebtedness may be created and conunued in any amount, whether or not in excess of such
principal amount, without affecting or impairing the hability of the Undersignad hereunder. The Lender may apply
any sums received by or avadable to Lender on account of the thdebtedness from Borrower or any other person
{except the Undarsigned}, from their properuias, out of any collateral secunity or from any other source to payment
of the excess. Such applicetion of receipts shall not reduce, affect or impair the habiity of the Undersigned
hereunder. [f the hability of the Undersigned 1s limited to a stated amount pursuant to this paragraph 4, any
payment made by the Undersigned under this guaranty shall be effective to reduce or discharge such hability only if
accompanied by a written transmittal document, receved by the Lender, advising the Lender that such payment Is
made under this guaranty for such purpose.

5. The Undersigned will pay of reimburse Lender for all costs and expenses {including reasonable attorneys’ fees
and legal expenses) ncurred by Lender in connection with the protection, defense or enforcement of this guaranty
in any liigation or bankruptcy ot insolvency proceedngs.

This guaranty Includes the additional provisians on page 2, alt of which are made a part horeof.

This guaranty 1s & unsecured, {J secured by a morigage or secunty agreement datad f
3 secured by : : . .

IN WITNESS WHEREOF, thits guaranty has been duly executed by the Undersigned the day and year first above

wiitten, .
\.)Q\ AA, C\>< %’QQQ\Q«A

WENDVJ BELLAMY () N

*Underignad® shall refsr ta sl parsons who sign thas guaranty, sevaraly snd oty

Exfaeryly oBankers Systems, Iac, St Cloud, MN 56301 FORM M-240 6/20V2002 (For Corporate Gusiamor vss ™-250) foege $ 0l 20

N | .
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ADDITIONAL PROVISIONS L

6. Whet i i
and wheth’:r :r' :‘c’; alf;‘v exisung relationship between the Undersigned and Borrower has been changed or ended
transactions. result v is hQuarantv has baen revoked, Lender may, but shall not be obligated to, enter into
Undersaned imdu mi in the creation or continuance of Indeb!edqess, witheut any cgnsent or approval by the
without_any notice o the Undersigned. The hability of the Undersigned shall not be affected or
|mpa|red_by any of the following acts or things (which Lender 1s expressly authonzed to do, omit or suffer from
tma to time, both before and after revocation of thus guaranty, without notice to or approval by the Undersigned}
1) any acceptance of collateral security, guarantors, accommadatian parties or sureties for any or all Indebtedness,
{n} any one or more extensions or renewsls of Indebtedness {whether or not for longer than the ongnaj periad) or
any modification of the intarast rates, matunties or other contractus! terms apphcable ta’any Indebtedness, (i) any
waiver, adjustment, forbearance, compromise or indulgence granted to Borrower, any delay or lack of diligence in
the enforcement of indabtedness, or any falure to insutute procesdings, fils 3 clasm, give any required notices or
otherwise protect any-indebtedness;.liv) any full ar partal release of, settlement with, of agreement not to sue,
Borrower or any other guarantor or other person hable in respact of any Indebtednass; {v} any discharge of any
avidence of Indebtadness or the acceptance of any mstrument 1n renewal thereof ar substitution therefor, {w) any
failure 1o obtain collateral secunty lincluding nghts of seteff) for Indebtedness, or to see to the proper or sufficient
creation and perfecnon thereof, or to estabhish the priority thereof, or to protect, insure, or enforce any collateral
secunty, or any release, modification, substtution, discharge, impaument, deterioration, waste, ar loss of any
collateral security, (vi) any foreclosure or enforcement of any collateral secunty; (v} any transfer of any
Indebtedness or any evidence thereof, {ix} any ordee of apphcation of any payments of credits upon {ndebtedness,
{x} any elecnon by the Lender under §1111(b}i2) of the United States Bankruptcy Code.

7. The Undersigned waives any and all defenses, claims and discharges of Borrower, o1 any other obligor,
pertaning to indebtedness, except the defense of discharge by payment in full Without limiting the generality of
the foregeing, the Undersigned will not assert, plead or enforce ogainst Lender any defense of waiver, release,
statute of hmitations, res judicata, statute of frauds, fraud, incapacity, minority, usuty, illegality or unentorceabiliy
which may be svailable to Borrower or sny other person hable in respect of any Indebtedness, or any setoff
available agamst Lendser to Boirower or any such other person, whether or not on account of a ralated transacuon.
The Undersigned expressly agrees that the Undersigned shal be and remarn liable, to the fullest extent permitted by
apphcable law, for any deficiency remaining sfter foreclosure of any mortgage or secunty interest securing
indebtedness, whether or not the hability of Borrower or any other obligor for such deficiency is discharged
pursuant to statute or judicial decision. The undersigned shall remam obhigated, to the fullest extent permitted by
law, to pay such amounts as though the Borrower's obligations had not been discharged.

8. The Undersigned further agrees that the Undersigned shall be and remain obligated to pay Indebtednass oven
though any other person obligated to pay Indebtedness. including Borrower, has such obhgation discharged mn
bankruptcy or otherwise discharged by law. "Indebtednsss” shall include post-bankruptcy petition interest and
attorneys’ fees and any other amounts which Borrower 1s discharged from paying or which do not otherwise accrue
ta Indebtedness due to Borrower's discharge, and the Undersigned shall remain obligated te pay such amounts as
though Borrower's obligations had not been discharged. .

.

8. If any payment applied by Lendsr to Indebtedness s thereafter set aside, recovered, rescinded or required to
be returned for any reason (ncluding, without hmstetion, the bankruptcy, insolvency or reorgamization of Borrower
or any other obligor), the Indebtedness to which such payment was applied shall for the purposes of ttus guaranty
be deemed to have continued n existence, notwithstanding such application, and this guarenty shell be enforceable
as to such Indebtedness as fully as if such apphcation had naver besen made. )

10. The Undersigned waives any claim, remedy or other nght which the Undersigned may now have or hereafter
acqure sgamnst Borrower or any other person obhgated to pay Indebtedness arising out of the creation or perfor-
mance of the Undersigned's abligation under this guaranty, including, without hrntation, any right of subrogation,
contibution, reimbursement, indemnification, exoneration, and any right to participate in any claim or remedy the
Undersigned may have against the Borrowar, collateral, or other party obligated for Boriower's debts, whether or
nat such claim, remedy or night anises in equity, or under contract, statute or common law.

11. The Undersigned watves presentment, demand for payment, notice of dishonor or nonpayment, and protest
of any instrument evidencing Indebtedness. Lender shall rot be required first to resort for peyment of the
indebtednass to Borrower or other persons or thew properues, or fist 1o enforce, realize upon or exhaust any
collateral sscurity for indebtedness, befare enforcing this guaranty,

12. The hability of the Undersigned under this guaranty 1s m additton to and shall be cumulative with all other
fiabilities of the Undersigned to Lender as guarantor or otherwise, without any hmitation as to amount, uniess the
instrument of agreement evidencing or creating such other liabihity spectfically provides to the contrary.

13, This guaranty shall be enforceable against sach person signing this guaranty, even if only one person signs
and regardless of any fadure of other persons to sign this guaranty. If there ba mare than one signer, all
agreements and pronuises herein 'shall be construed to be, and are hersby declared te be, joint and several in each
of every particular and shall be fully binding upon and enforceable aganst either, any or all the Undersigned. This
guarenty shall be effecuve upon dehvery to Lender, without further act, condition or acceptance by Lender, shall be
binding upon the Undersigned and the heirs, representatives, successors and assigns of the Undersigned and shall
inure to the benefit of Lender and its participents, successors and assigns. Any invehdity or unentorceability of any
provision or application of this guaranty shall not affect other lawful provisions and applicanion hereof, and to this
end ths provisions of this guaranty ere declered to be severable. Except as authonzed by the terms herain, this
guaranty may not be waived, modifiad, amended, terminated, released or otherwtise changed except by a wiltng
signed by the Undersigned and Lender, This guaranty shell be governed by the laws of the State in which 1t 1s
executed. The Undersigned waives notice of Lender’s acceprance hereof,

lpage 20! 2
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- " GUARANTY

MYRTLE BEACH .
{Cuyl (State)
)
For good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, and to in-

duce HSI PAIMETTO SAVINGS BANK, FSB
(herein, with 1ts participants, successors snd assigns, called "Lender"), at its opuon, at any ume or from time to
_ ume to make loans or extend othar accommodations to or for the account of BJCENTERPRISFS.LLE

{hesein called "Borrower”) or to engage in any other transactions with Borrower, the Undersigned herasby absolutely
and unconditionally guarantees 1o Lender the full and prompt payment when due, whether at mstunity or earlter by

reason of acceleration or otherwise, of the debts, liabihties and obhgations described as follows:
A.lf thes O is checked, the Undersigned guarantees 1o Lender the payment and performance of the debr, ba-
bility or obligaton of Borrower to Lender evidenced by or arising out of the foliawing:

and any esxtensions,

renewals or replacements thereot (hersinafter referred to as the “Indebtedness”).

B. K this @ 15 checked, the Undersigned guaraniees 1o Lender the payment and performance of each and
svery debt, liabiity and obligation of every type and description which Borrower may now or at any ume
hereafter owe to Lender whether such debt, liability or obligaton now exists or is hereafter creatad of
incurred, and whether 1t 18 or may be direct or indirect, due or to become due. sbsolute or contingent,
primary or secondary, hquidated or unliquidated, o jont, several, or joint and several, all such debts,
liabiliues and abligations being heremafter collectively referred to as the "Indebtedness™). Without himitation,
this guaranty includes the following descnbed debt(sl.

The Undersigned further acknowledges and agrees with Lender that

1. No act or thing need occur to establish the hability of the Undersigned hareunder, and no act or thing, except
full payment and discharge of all indebtedness, shall in any way exonerate the Undersigned or modity, reduce, limit.
or release the habiity of the Undersigned hersunder.

2. This 1s an absclute, unconditional and continuing guaranty of payment of the Indebtedness and shall continue
to be in force and be binding upon the Undersigned, whether or not all Indebtedness 1s paid in full, untif this
guaranty ts revoked by written nouce actually roceived by the Lender, and such revocation shall not be effective as
to tndebtedness existing or commutted for at the tme of actual receipt of such notice by the Lender, or as to any
renewals, extansions and refinancings thereof, if there be more than one Undersigned, such revocation shall be
sffective only as 1o the ona so revoking. The death or incompetence of the Undersigned shall not revoke this
guaranty, except upon actual receipt of written notice theroof by Lender and then only as to the decedent or the
incompetant and only prospectvely, as to future transacuons, as herein set forth.

3. If the Undersigned shali be dissolved, shail die, or shall be or becoms insolvent (however defined} or revoke
this guaranty, then the Lender shall have the right to declare immediately due and payable, and the Undersigned
will forthwith pay to the Lender, the full amount of all Indebtedness, whether due and payable or unmatured. i the
Undersigned voluntatily commances or there 1s commenced involuntanly aganst the Undersigned a cass under the
United States Bankruptey Code, the full amount of all Indebtedness, whether due and payable or unmatured, shail
be immediately due and payable without demand or notice thereof, :

4. The hability of the Undersigned hereunder shall bs mited to a prncipal amount of § UNUMITED
1f unltmited or if no amount is stated, the Undersigned shall be hable for all Indebtedness, without any hmitation as
10 amount), plus accrued interest thereon and all atiorneys’ fees, collection costs and enforcement expenses
referable thereto. Indabtedness may be created and continued n any amount, whether or not in excess of such
principal amount, without affecting or impairing the liabiity of the Undersigned hereunder. The Lender may apply
any sums received by or available 1o Lender on account of the indebtedness from Borrower or any other peison
{except the Undersigned}, from their properties, out of any collateral secunty or from any other source to payment
of the excess. Such application of receipts shall not reduce, affect or smpair the habiity of the Undersigned
hersunder. i the liability of the Undersigned i1s kmited to a stated amount pursuant 10 this paragraph 4, any
payment made by the Undersigned under this guaranty shall be effective to reduce or dischaige such liability only if
accompanied by a wnitten transmittal document, recewved by tha Lender, advising tha Lender that such payment s
made under this guaranty for such purpose.

5, The Undersigned will pay or reimburse Lender for all costs and expenses {including reasonable attorneys’ fees
and legal expenses) incurred by Lendsr In connection with the protection, defense or enforcement of this guaranty
in any htigation or bankruptey or insalvency proceedings.

This guarenty includes the additional provisions on page 2, &ii of which are made a3 part hereof,

This guaranty 15 B unsecured; O secured by a mortgage or security agreement dated B
0 sacured by .

IN WITNESS WHEREQF, this guaranty has been duly executed by the Undersigned the day and year first above

written,
s 22 Ny
HARVEY L JONES [
TUndeinignad: shallsater 16 all pawsans who gn this guasanty, saveraly and pintly
E)@N" &Bankers Systems, Inc, St Cloud, MN 56301 FoRm M.280 §/20/2002 (For Corporato Guarantor use M-250) tpage T ol 2}
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ADDITIONAL PROVISIONS

an :.vx’;}‘\:? or not ar;‘y extsting relationship between the Undersigned and Borrowes has been changed or ended
. or not this guaranty has been revoked, Lendar may, but shall not be obligated to, enter nto
transac'uons resuling tn the creation or continuance of indebisdness, without any consent or approval by the
Unde_rsrgned and without any notice to the Undersigned, The liability of the UnHersigned shall not be affected or
impaired by any of the following acts or things {which Lender is expressly suthorized to do, ot or suffer from
tme to time, both befors and after revocation of thus guaranty, without notice to or approval by the Undersigned).
h! any acceptance of collateral secunty, guarantors, accommodation parues or surgties for any or all indebtedness;
{) any one or more extensions or renewals of indebtadness {whether or not for longer than the ongmal penod} or
any modification of the Interest rates, matunties or other contractual terms applicable to any Indebtedness; (it} any
watver, adjustment, forbearance, compromise or indulgence granted to Borrowsr, any delay or lack of dihgence n
the enforcement of Indebtedness, or any failure to INstitute proceadings, file 3 claim, give any reguired notices of
otherwtse protect any Indebtedness; (v} any full or parual release of, settlement with, or’agreement not to sue,
Borrower or any other guaranior of other person liable in respect of any indebtedness, {v) any discharge of any
evidence of Indebtedness or the accaptance of any Instrument in renewal thereof or substitution therefor; (vi} any
_ falure to obtain collateral secunty Gncluding nghts of setoff} for Indebtedness, or to sed to the proper or sufficient
cveati.on and perfection tharecf, or to establish ths prionty thersof, or to protest, msure, or enforce any collateral
security; or any release, modification, substtution, discharge, mpairment, deterioration, waste, or loss of any
collateral secunty; {vi) any foreclosure or enforcement of any coflateral secumty; (vin) any transfer of any
Indebtedness or any evidence thereof, (ix) any order of application of any payments or credits upon Indebtediess;
{x} any election by the Lender under §1111(b}(2) of the United States Bankruptcy Code. )

7. The Undersigned wawes any and all defenses, claims and discharges of Barrower, or any other obliger,
pertaining to Indebtedness, except the defense of discharge by payment mn full. Without limiting the generality of
the foregoing, the Undersigned will not assert, plead or enforce agamst Lender any detense of waver, rolease,
statute of imitations, res judicata, statute of frauds, fraud, mcapacity, minofity, usury, tllegality or unenforceability
which may be availabls to Borrower or any other person habla in respect of any Indebtadness, or any setoff
available against Lender to Borrower or any such other person, whether or not on account of a related transaction.
The Undersigned expressly agrees that the Undersigned shall be and remain ligble, to the fullest extent permitted by
apphicable law, for any deficiency remaiming after forsclosure of any morigage or secury interest s$ecunng
Indebtedness, whether or nat the habiny of Barrower or any other obhgor ftor such deficiency is discharged
pursuant to statute or judicial decision, The undersigned shall remain obligated, to the fullest extent permitted by
law, to pay such amounts as though the Borrowet's obhgations had not been discharged.

8. The Undersigned further agrees that the Undersigned shall be and remain obkgated to pay indebtedness even
though any other person oblgsted to pay Indebtedness, mcluding Borrower, has such obligation discharged in
bankruptey or otherwise discharged by law. "Indebtedness" shalt include post-bankruptcy petition interest and
attoineys' fees and any other amounts which Borrower 15 discharged from paying or which do not otherwise accrue
10 Indebtedness due to Borsower's discharge, and the Undersigned shall remain obligated to pay such amounts 2s
though Borrower's obhgations had not besn discharged.

9. if any payment applied by Lender to Indebtedness 15 thereaiter set asida, recovered, rescinded or required to
be returned for any reason (including, without hmstation, the bankruptey, insolvency or raorgamization of Borrower
or any other obligon), the indebtedness to which such payment was applied shall for the purposes of this guaranty
be deemed to have continued in existence, notwithstanding such apphcation, and this guaranty shall be enforceable
as to such indebtedness as fully as if such application had never besn made.

10. The Undearsigned waives any claim, remedy or other nght which the Undersignad may now have or hereafter
Lacquire agalnst Borrower or any other person obligaled to pay Indebtedress arising out of the creation or peifor-
mance of the Undersigned's obligation under this guaranty, ncluding, witheut imitation, any sight of subrogation,
contribution, reimbursement, indemnification, exoneration, snd any nght to participata in any claim or remedy the
Undarsigned may have agamst the Borrowss, colisteral, or other party obligated for Borrower's debts, whether or
not such claim, remedy or nght anses in equity, or under contract, statute of common faw.

11, The Undersigned waives presentment, ¢emand for payment, notice of dishonor or nonpayment, and protest .

of any instrument evidencing Indebtedness. Lender shall not be required first to resort for payment of the
Indebtedness to Borrower or other persons or their properties, of first to enforcs, realize upon or exhaust any
collateral sacunty for Indebtedness, betore enforcing this guaranty.

12. The liability of the Undersigned under this guaranty is m addition te and shall bo cumulative with all other
wabiives of the Undersigned to Lender as guarantor of otherwiss, without any himitation as to amount, unless the
Instrument or agreament evidencing or creating such other liability spacifically provides to the contrary,

13. This guaranty shall be enforceable agemnst each person signing this guaranty, even If only one person signs
and regardless of any failure of other persons to sign this guaranty. #f there be more than one signar, sl
agrsements and promises herein shall be construed to be, and are hereby declared to be, pint and soveoral In each
of every particular and shall be fully binding upon and snforceable agamst either, any or all the Undersigned. This
guaranty shall be effecuve upon dehvery 1 Lender, without further act, condition or acceptance by Lender, shall be
binding upon the Undersigned and the heirs, representatives, Successors and assigns of the Undersigned angd shall
inure to the benefit of Lender and ns participants, successors end assigns. Any invalidity or unenforceability of any
provision or apphcation of this guaranty shall not affect other lawful provisions and application heraof, and to this
end the provisiens of this gusranty ore declared to be severable. Excopt as authorized by the terms herein, this
guaranty may not be waived, modiied, amended, terminated, released or otherwise changed except by a wniting
signed by the Undersigned and Lender. This guaranty shall be governed by the faws of the State in which 1t is
executed. The Undersigned waives nouce of tendei's acceptance hersot
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GUARANTY

MYRTLE BEACH .
{Cny) iState)

JAHUARY 14,2008
For good and valuable consideranon, the receipt and sufficiancy of which are hereby acknowledged, and to n-
Guce HIAST PAIMETIC SAVINGS BANK FSR
therem, with its parucipants, successors and assigns, called "Lender™), 8t its option, at any time or from ume to
ume 10 make loans or extend other accommodations to or for the account of  BIC ENTERPRISES.LLC

therein called "Borrower™) or 10 engage in any other transactions with Borrower, the Undersigned hereby absolutely
and uncondiuonally guarantses 1o Lender the full and prompt payment when due, whether at maturity or earlier by

reason of acceleration or otherwise, of the debts, liabilities and obliganons described as follows
A.t this O is checked, the Undersigned guarantsss to Lender the paymant snd performance of the debt, lia-
bility or obligation of Borrower to Lender evidenced by or ansing out of the following:

and any extensions,

renewals or replacements tharaof {(hereinafter referred to ss the "Indebtedness”}.
B.lf this @ s checked, the Undersigned guarantees ta Lender the payment and performance of each and
every debt, habiity and obligation of every type and description which Bofrower may now or at any time
hereafter owe to Lender {whether such debt, hability or obligation now exists or is hereafter created or
incurred, and whether 1t is or may be direct or indirect, due or to become due, absolute or contingent,
primary or secondary, hquidated or uniiquidated, or joint, several, or joist and several, ail such debts,
liabiities and obhgations being hereinatter collectively refetred to as the "Indebtedness”™}. Withaut himitation,
this guaranty includes the following dascnbed debt(s):

The Undersigned further acknowledges and agrees with Lender that
1. No act of thing need accur to estabhsh the lisbiity of the Undersigned hereunder, and no act or thing, except
* full payment and discharge of all indebtedness, shall in any way exonerate the Undersigned or modify, reduce, Himit
or release the lability of the Undersigned hereunder

2. This 15 an absolute, unconditional and continuing guaranty of payment of the Indebtedness and shall conunue
1o be n force and be binding upon the Undersignad, whather or not all Indebtedness 1s pard i full, untl this
guaranty is revoked by written nouce actually received by the Lender, and such ravocation shall not be eifective as
to Indebtedness exisuing or committed for at the time of actual receipt of such nouce by the Lender, or as to any
renewals, extensions and refinancings thereof. if there be more than one Undersigned. such revocation shall be
effective anly as to the ona so revoking. The death or incompetence of the Undersigned shall not revoke this
guaranty, except upon actual receipt of wntien notice thereof by Lender and then only as.to the decedent or the
incompetent and only prospectively, as to future transactions, as herein set forth,

3. if the Undersigned shall be dissolved, shall die, or shall be or become insolvent (howaver defined} or revoke
this guaranty, then the Lender shall have the right to declare immediately due and payable, and the Undersigned
will farthwith pay to the Lender, the full amount of all Indabtedness, whether due and payable or unmatured {f the
Undersigned voluntanly commences or there is commenced nvoluntanly against the Undersigned a case under the
United States Bankruptcy Code, the full amoun of all Indebtedness, whether due and payable or unmatured, shall
be immediately due and paysbie without demand or notice thereof.

4. The liability of the Undersigned hereunder shall be fimited to a principal amount of SuNumITED

of unhmited or if no amount s stated, the Undersigned shall be lisble for ali indebtedness, without any limitauon as
to amount), plus accrued Interest thereon and all atiorneys' fees, collection costs and enforcement expenses
referable thereto. Indebtedness may bs created and contnued n sny amount, whether or not in excess of such
principal amount, without affecting or 1mpairing the habilty of the Undersigned hereundes. The Lender may apply
any sums received by or avalable 1o Lender on account of the Indebiedness from Bosrower or any other person
{except the Undersigned), from their propertes, out of any collatsral securty or from any othersr source to payment
of the excess. Such application of receipts shall not reduce, affect or impaw the hability of the Undersigned
hereunder. If the habiity of the Undersigned 15 limited to a stated amount pursuant to this paragraph 4, any
payment made by the Undersigned under this guaranty shall be effecuve to reduce or discharge such habiiity only if
accompamed by a watten transmittal document, received by the Lender, advising the Lender that such paymant 15
made under thts guaranty for such purpose.

6. The Undersigned will pay or reimburse Lender for all costs and expenses {including reasonable attorneys’ fees
and legat expenses} mcurred by Lender in connection with the protection, defense or enforcement of this guaranty
n any htigation or bankruptcy or insolvency proceedings.

This guaranty includes the additional provisions on page 2, all of which are made a part hereof,

This guaranty 1s 8 unsecured, [0 secured by a mortgage or secunty agreement dated H
O secured by Al .

IN WITNESS WHEREOF, this guaranty has been duly executed by the Undersigned the day and year fust above

written,
), s @— ; -
S

HENRY ¢ COAN 1};/ \ ’
<=7
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/ ADDITIONAL PROVISIONS

an:.“\%l':‘a:‘::r :rr l:‘ot ar’;y existing relationship between the Undersigned and Borrower has been changed or ended
€ ol this guaranty has been revoked, Lender may, but shall not be obligated to, entar nto
lransactions resuling in the creation or continuance of Indebledness, without any consent or approval by the
Undersigned and without any notce to the Undersigned. The hiabiity of the Undersigned shall not be affected or
impaired by any of the following acts or things [which Lender is expressly authonzed to de, omit or suffer trom
tfme to tme, both before and after revocation of this guaranty, without nolice to or approval by the Undersignad}
(1! any acceptance of collateral securnity, guarantars, accommodetion parties or sureties for any or all Indabtedness,
(1) any one or more extensians or renewals of Indsbtedness {whether or not tor longer than the onginal penod) or
any modificauon of the intersst rates, matunues or other contractusl terms applicable to any Indebtedness, {in) any
waiver, adjustment. farbearance, compromiss ar induligence granted to Bosrower, any detay or lack of diligence in
the enforcement of Indebtedness, or any failure to insutute procesdings, file a claim, gwve any requiread nouces or
otherwise protact any Indebtedness, (iv) any full or partial release o0i, settlement with, or agreement nol to sue,
Borrower or any ather guarantol or other person hable in_tespect of any indebledness; (v) any discharge of any
ev.ldence of Indebtednass or the acceptance of any mstrument In renewal thereof or substitution therefor, (vil any
tailure to obtain collateral secunty {inciuding nghts of setoff) for Indebtedness, or 1o see to the proper af sutficient
creation and perfaction thereof, or to establish the pnority thereof, or to protact, isure, or enforce any collateral
secunty; or any release, modification, subsutution, discharge, impairment, deterioration, waste, or {oss of any
collataral securtty; (vl any foreclosure or enfoscement of any coflateral secunty, (vm) any transfer of any
indebtedness or eny evidence thereof; {ix) any order of apphication of any payments or credits upon Indebtedness;
ix} any election by the Lender under §1111(b}2} of the United States Bankruptcy Code.

7. The Undersigned waives any and all daefenses, claims and discharges of Borrower, or any other obligor,
pertaning 1o Indebtedness, except the defense of discharge by payment in full, Without imiting the generality of
the foregaing, the Undersigned will not assert, plead or enforce aganst Lender any defense of waiver, release,
statute of hmitations, res judicata, statute of frauds, fraud, incapacity, minonty, usury, Hlegality or unenforceability
which may be available to Borrower or any other person liable n respect of any Indebtedness, or any setoff
svailable agamnst Lender to Borrower or any such other person, whether or not on account of a refated wransaction.
The Undersignad expressly agrees that the Undersigned shall be and remain liable, to the fullest extent permttted by
apphcable law, for any deficiency remaining after foreclosure of any mortgage or secunty interest securing
indebtedness, whether or not the habihity ef Borrowsr or any other obligor for such deficiency 15 discharged
pursuant to statute or judicial decision. The undersigned shall remain obhigated, to the fullest extent pernitted by
law, ta pay such amounts as though the Borrower's obligatians had not been discharged

8. The Undersigned further agrees that the Undersigned shall be and remain obligated to pay Indebtedness even
though any other person obligated to pay Indebtedness, including Borrower, has such obligation discherged in
bankruptey or otherwise discharged by law. “Indebtedness” shall include post-bankruptcy petiion interest and
attorneys’ fees and any other amounts which Borrower is discharged from paying or which do not otherwiss accrue
to Indebtedness due to Borrower's discharge, and the Undersigned shall remain obligated 10 pay such amounts as
though Borrowar's obligations had not been discharged,

9. If any payment applied by Lender to Indebtedness is thereaiter set aside, recovered, rescinded or required to
be returned for any reason hincluding, without himitation, the bankrupicy, Insolvency of reorganization of Borrower
of any other obligor}, the Indebtedness to which such payment was apphed shall for the purposes of this guaranty
be deemed to have continued In existence, notwithstanding such appheation, and this guaranty shall ba enforceabls
as to such Indebtedness as fully as if such application had never been made. )

10. The Undersigned waives any claim, semedy or ather right which the Undersigned may now have or heraaftar
acquire against Borrower or any other person obligated to pay Indebtedness arlsing out of the creation or perfor-
mance of the Undersigned’s obhgation under this guaranty, including, without imitation, any right of subrogation,
coptnbution, rembursement, indemnification, exoneration, snd any night to parucipate in eny claim ot remedy the
Undersigned may have agamst the Borrower, collateral, or other party obligated for Borrower's debis, whether or
not such claim, emedy or fight anses 1n equity, of under contract, statute or common jaw.

11. The Undersigned waives presentment, demand for payment, notice of dishonor or nonpayment, and protest
of any mnstrument evidencing Indebtedness. Lender shall not be required fust to raesort for payment of the
indebtedness to Borrower or other persons of their properties, or first to enforce, raalizs upon or sxhaust any
collateral secunty for Indebtedness, before enforcing this guaranty.

12. The habiity of the Undersigned under this guaranty 1S 1n addition to and shall be cumulative with all other
habisties of the Undersigned to Lender as guarantor or otherwise, without any limitation as to amount, unlass the
astrument or agresment evidencing or creating such other liability spectficelly provides to the contrary.

13. This guaranty shali ba enforceable against sach parson signing this guaranty, even if only one person signs
and regardiess of any failure of other persons lo sign this guaranty. )t there be more than ons signer. all
agreements and promises herein shall be construed to be, and are hereby declared to be, joint and sevaral in each
of every particula; and shail be tully binding upon and enforceable agamst either, any or all the Undersigned. This
guaranty shall be sffective upon delivery to Lendar, without further act, condition or acceptance by Lender, shall be
binding upon the Undersigned and the heirs, representatives, suctessors and assigns of the Undersigned and shall
nure 10 the benefit of Lender and its participants, successors end assigns. Any invalidity or unenforceability of any
provision or application of this guaranty shall not affact other tawful provisions and apphication hereof, and to this
end the provisions of this guaranty are declared to be severable, Except as authorized by the terms herem, this
guaranty may not be waived, modified, amended, terminated, released or otherwise changed except by & wiiting
signed by the Undersigned and Lender, This guasanty shall bs governed by the laws of the State in which it 1s

executed. The Undersigned waives notice of Lender’s acceptance hereaf.
Ml 2
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GUARANTY

MYHTLEBEACH ]
{Clty} iState)

daary 17, 20012

For good and valuable consideration, the recsipt and sufficlency of which are hereby acknowledged. and to in-

duce BRST PAIMETTO SAVINGS BANK, FSB

{herein, with its participants, successors and assigns, called "Lender”), ot its option, at any time or from time to
time to make foans or extend other accommodations to or for the account of BJC ENTERPRISES. 11E

{harein called "Borrower”) or to engage In any other transactions with Borrawer, the Undersigned hereby absolutely
and unconditionally guarantees to Lender the full and prompt payment when due, whether at maturity ar aaslier by
reason of acceleration or otherwise, of the debts, lisbilities and obligations described as follows: ’
A.lf this O is checked, the Undersigned guaramees to Lender the payment and perfarmance of the dabt, lia-
bility or obligation of Borrower to Lender evidenced by or arising out of the following:

and any extensions,

tenswals or replacements thereof {hereinafter referred to as the "indebtadness®).

B. if this @ is checked, the Undersighed guarantees to Lender the payment and performance of each and
svery debt, liability and obligation of every type and description which Borrower may now or at any time
hereafter owe to Lender {whether such dabt, lability or obligation now exists or is hereafter created or
incurred, and whather it is or may be direct or indirect, due or to b due, absol or contingent,
primary or secondary, fiquidated or unliguidated, or joint, several, or joint and several; all such dabts,
liahilities and obligations being hereinafter collectively refarred to as the "Indebrtedness®), Without limitation,
this guaranty includes the following described debt(s):

The Undersigned further acknowtedges and agrees with Lender that:

1. No act or thing need occur to establish the liability of the Undersigned hereunder, and no act or thing, except
full payment and discharge of all indebtedness, shall in any way exonerate the Undersigned or modify, reduce, limit
or relwase the liability of the Undersigned heraundar, '

2. This is an absolute, unconditional and cantinuing guaranty of payment of the indebtedness and shall continue
to be in jorce end be binding upon the Undersigned, whether or not ali Indebtedness is paid in full, until this
guaranty is revoked by written notice actually received by the Lender, and such revocation shall not be effective as
to Indebtedness existing or committed for at the time of actual receipt of such notice by the Lender, or as to any
renewals, extensions and refinancings therecf, If thers be more than one Undersigned, such revocation shall be
sffective only as to the ona so revoking. The death or incompetence of the Undersigned shall not revoke this
guaranty, except upon actual raceipt of written notice thereof by Lender and then only as ta the decedent or the
incompetent and only prospactively, as 1o future transactions, as herein set forth.

3. It the Undersigned shall be dissolved, shall die, or shall be or become insolvent {however defined) or revoke
this guaranty, then tha Lender shall have the right to declare immediately due and payable, and the Undersignsd
will forthwith pay to the Lender, the full amount of all Indebtedness, whether due and payable or unmatured. If the
_Undersigned voluntarily commences or there is commenced involuntarily against the Undersigned e case under the
United States Bankruptcy Code, the full amount of all Indebtedness, whather due and payable or unmatured, shall
he immediataly due and paysble without demand or notice thersaf.

4. The liability of the Undersigned hereunder shall be limited 1o e principal amount of $unfimied_______
{if unlimited or ¥ no amount is stated, the Undersigned shall be fiable for all Indebtedness, without eny limitation as
to amount), pius accrued interest thereon and ali other costs, fees, and expenses agreed to be paid under aff
asgreements evidencing the indebtedness and securing the payment of the Indebtedness, and all attorneys’' fees,
collection costs and enforcement expensss referable thereto, indebtedness may ba created and continued in any
amount, whether or not in excess of such principal amount, without atfecting or impsiring the Hebility of the
Undersigned hereunder. The Lender may apply any sums received by or available 1o Lendar on account of the
Indabtednass from Borrower or any other person {except the Undersignod), from their properties, out of any
coltateral security or from any othsr source to payment of the excess. Such application of receipts shall not reduce,
nffect or impair the liability of the Undersigned hereundar, if the liability of the Undersigned Is fimited to a stated
amount pursuant to this paragraph 4, any payment made by the Undersigned under this gueranty shall be effective
to reduce or discharge such liability only if saccompanied by a written trensmirtal document, received by the Lender,
advising the Lender that such payment is made undar this guaranty for such purposs.

8. The Undersigned will pay or reimburse Lender for all costs and expensas lincluding reasonable attorneys' fees
and legal sxpenses) Incurred by Lender in connection with the protection, defense or enforcement of this guaranty
In any litigation or bankruptey or insolvency proceedings.

This guaranty Includes the additional provisions on page 2, all of which ara made a part hereof.

This guaranty is 1 unsecured; ) secured by a mortgage or security agreement dated H
O secursd by

- IN WITNESS WHEREOF, this guaranty has been duly exacuted by the Undersigned the day and year first ahove
written,

WENDY J. BELLA! {\

“Undwsignod® shall retar 16 o perscns who sign this guarenty, ssvereldy end Kittly.

5@’ ©Bankars Systems, Iac., 5t. Cloud, MN G830t rForw a2¢¢ 5/7/2008 (For Cormporate Guarantor uas M-250) fpoge 101 2}

pr—— . . -

17.




ADDITIONAL PROVISIONS

6. Whether or not any existing relationship between the Undersigned and Borrawer has been changed or endad
and whether or not this guaranty has been revoked, Lendsr may, but shall not be obligated to, enter into
transactions resulting in the creation or continusnce of indebtedness, without any consent of approval by the
Undersigned and without any natice to the Undersigned. The liability of the Undersigned shall not be affected or
impaired by any of tha following acts or things |which Lender is expressly authorized to do, omit or suffer from
time to time, both bafore and after revocation of this guaranty, without notice to or approval by the Undersignad):
(i} any acceptance of colfateral security, guarantors, accammodation parties or sureties for any or all Indebtadness;
fii} any one or more extensions or renewals of Indebtedness {whather or not for longer then the ariginal period) or
any maodification of the interest rates, maturities or other contractual terms applicable to any Indebtadnass; {iif) any
waiver, adjustment, forbearance, compromiss or induigence granted to Borrower, any delay or lack of diligence in
the enforcement of Indebtedniess, or any fallure to institute proceedings, fie a claim, give any required notices or
atherwise protect any Indebtedness; {iv) any full or partial release of, settlement with, or agreement not to sus,
Borrower or any other guarantor or other person liable in respect ot any Indebtedness: (v) any discharga of any
avidence of Indebtedness or the acceptance of any instrument in renswal thereof or substitution therefor; [vi) any
failure to obtain collateral security {including rights of setoff) for Indebtedness, or to sae ta the proper or sufficient
creation and perfection thereof, or to establish the pricrity thereof, or to protact, insure, or enforce any collatersi
security; or any release, modification, substitution, discharge, impairment, deterioration, waste, or loss of any
coliateral security; (vii) any foreclosure or enforcement of any collatersl security; (viii} any transfer of any
Indebtedness or any evidence thereof; {ix) any order of application of any payments or credits upon Indebtedness;
[x} any election by the Lender under 5111 1{b}{2} of the United States Bankruptcy Cede.

7. The Undaersigned waives any and all deferses, claims snd discharges of Baorrower, or any other obligor,
pertaining to indebtedness, except the defense ot discharge by payment in full. Without limiting the generality of
the foregoing., the Undersigned will not assert, plead or enforce against Lendsr any defense of waiver, releass,
statute of limitations, res judicata, statute of frauds, fraud, incapacity, minority, usury, ilfegality or unenforceability
which may bs available to Borrower or any other person liable in respect of any indebtedness, or any setoft
available against Lender ta Borrower or any such other person, whether or not on account of a related transaction.
The Undersigned exprassly agrees that the Undersigned shall be and remain llable, to the fullest extent permitted by
applicable law, for any deficiency remaining after foreclosure of any mortgage or security interest securing
indsbtedness, whether or not the linbility of Borrower or eny other obligor for such deficiency is discharged
pursuant to statuts or judicial decision. The Undersigned shall remsin obligated, to the fullest extent permitted by
law, to pay such amounts as though the Borrower's obligetions had not been discharged.

8, The Undersigned further agrees that tha Undersigned ghall be and remain obligated to pay Indebtadness even
though sny-other person obligated to pay Indebtedness, including Borrower, has such obligation discharged in
bankruptcy or otheiwise discharged by law. “Indabtedness” shall include post-bankruptcy patition interest and
attorneys’ fees and any other amounts which Borrower is discharged from paying or which do not otherwise accrue
to Indebtedness due to Borrower's discharge, and the Undersigned shall remain obligated to pay such amounts as
though Borrower’s obligations had not been discharged.

8. If any payment applied by Lender to indebtedness is thereafter set aside, recoversd, rescinded or required to
be returned for any reason fincluding, without limitation, the bankruptcy, insolvency or reorganization of Borrower
or any other obligor), the Indabtedness ta which such payment was applied shall for the purposes of this guaranty
be deemed to heve continued In existence, notwithstanding such epplication, and this guaranty shall be enforceabls
as to such indebtsdness as fully as.if such application had never been mads.

10. Until the aobligations of the Borrower to Lender have been paid in full, the Undersignad waives any claim,
ramady or other right which the Undersigned may now have or hercaiter acquire agsainst Barrower or any other
person obligated to pay Indebtadness arising out of the creation or performance of the Undersigned's obligation
under this guaranty, including. without limitatien, any right of subrogation, contribution, reimburssment,
indemnification, exoneration, and any right 1o participats in any claim or remedy the Undersigned may have against
the Borrower, coRateral, or other party obligstad for Borrower's debts, whether or not such claim, remedy or right
asises in equity, or undsr contract, statute of common law.

11, The Undersigned waives presentment, demand for payment, notice of dishenor or nonpayment, and protest
of any instrtumant evidencing Indebtedness. Lender shall not be required fiist to resort for payment of the

Indebtedness to Borowsr or other parsons or their properties, or first to enforce, realize upon ot exhaust any

coltateral security for Indebtedness, hefore enforcing this guaranty.

12, The liability of the Undersigned under this guaranty is in addition te and shall be cumulative with all other
liabilities of the Undersigned to Lender as gusrantor or otherwise, without any fimitation as to amount, unless the
instrument or agreement evidencing or creating such other Jiability specificaily pravides to the contrary.

13. This guaranty shall be enforceable agsinst sach person signing this guaranty, aven if only one person signs
and regardless of any failure of other persons to sign this guarenty. If there be more than one signer, all
agreements and promises herein shall ba construed to be, and are hereby daclared to be, joint and saveral in each
of evary particular and shall be fully binding upen and enforcesble against either, any or all the Undersignsd. This
guaranty shall be effoctive upon dalivery to Lender, without further act, condition or acceptance by Lender, shall be
binding upon the Undersigned and thes heirs, representatives, successars and assigns of the Undersigned and shall
inure to the beneflt of Lender and its panticipants, successors and assigns. Any invalidity or unenforcaability of any
provision or application of this guaranty shall not affect other lawful provisions and application hereof, and to this
end the provisions of this guaranty are declared ta be severable. Except as authorized by the terms herain, this
guaranty may not be waived, modified, amanded, terminated, released or otherwise changad except by a writing
signed by the Undersigned and Lendor. This guaranty shall be governed by the laws of the Stats in which it is
axecuted. The Undersigned waives notice ot Lender’s acceptance hereof.

lpage 201 3
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GUARANTY

MYRTLE BEACH

(chyd ' (Statat

danuary 12, 2007
For good end valuable consideration, the receipt and sufficiency of which are hereby acknowledged, and to in-
duce FBST PALMETYO SAVINGS BAHK ESR

(nerein, with its participants, successors and assigns, called “Lender”), at its optian, at any time or from time to

time to make loans or extend other accommodations 1o or for the account of GG ENTERPHISES, UC

(herein called "Borrower”)} ar to engage in any other transactions with Borrower, the Undarsigned hereby absolutely
and unconditionally guarantees to Lender the full and prompt psyment when dus, whether at maturity or sarlier by

reasan of accslaration or otherwise, of the debts, liabilities and obiigations described as follows:
A.Y this O is checked, the Undersigned guatantsss to Lender the payment and performance of the debt, lia-
bility or obligation of Borrower to Lender evidanced by or arising out of the following:

and any extensions,

rer or repl ents thereof (herainatter referred to as the "Indebtedness”).

B.If this 0 is checked, the Undersigned gusrantees to Londer the payment and performance of each snd
avery debt, liability and obligation of every type and description which Borrower may now or at any time
nereafter owe 1o Lender (whether such debt, liability or obligation now exists or Is hereaftar created or

incurred, and whether it is or may be direct or indirect, dus or to become due, absoluta or contingsnt,

primary or secondary, Hquidated or unliquidated, or joint, seversl, or joint and several; all such debts,
Gabilities and obligations being hereinafter collectively referred 1o 8s the *indebtedness”). Without limhation,
this guaranty includes the following described debtis):

The Undarsigned further acknrowledges and agrees with Lender that:

1. No act or thing naed occur to establish the liability of the Undersigned hereunder, and no act or thing, except
full payment and discharge of all indebtedness, shall in any way exonerpte the Undersigned or modify, reduce, imit
or release the liability of the Undarsigned hereundar.

2. This is an absolute, unconditional and continuing gusranty of payment of the Indebtedness and shall continue
10 be in force and be binding upon the Undersigned, whather or not afl indsbledness is pald in full, until this
guarenty is revoked hy written notice actually recsived by the Lender, and such revocation shali not be etfectve as
te indebtedness existing or committed for at the time of actual recaipt of such notice by the Lender, or as to any

renewals, extensions and refinancings thereof, If there be more than one Undersigned, such revocation shall be

effective only as to the one so revoking. The death or incompetence of the Undersigned shall not revoke this
guaranty, except upon actusl recsipt of writien notice thereof by Lendes and then only as 10 the decedent or the
incompetent and only prospectivaly, as to future transactions, as herein set forth. ’

3. It the Undersigned shall be dissolved, shall die, or shall be or becoms Insolvent (however definad) or revoke
this gusranty, then the Lender shall have the right to declara immediately dua snd peyable, and the Undsrsigned
will forthwith pay to the Lander, the full amount of all Indabiedness, whether due and payable ar unmatyred, it the
Undersigned veluntarily commences or there is commenced involuntarily against the Undersigned a case under the
United States Bankruptcy Code, the full amount of all indebtedness, whether due snd payabie or unmatured, shall
be immediately dus and payable without demand or notica thersof,

4. The liability of the Undersigned hereunder shall be limited to a principal amount of ¢ ykmited -
it unlimited or if no amount is stated, the Undersigned shall be liable for all Indebtedness, without any limitation as

to amount], plus accrued intarest thereon and all other costs, fees, and expenses agreed to be pald under all .

agreements evidencing the Indebtedness and securing the payment of the indebtedness, and all attomeys’ fees,
collection costs and enforcement expenses reforable thereto. indebtedness may be created and continusd in sny
amount, whether or not in excess of such principal amount, without atfecting or impairing- the llability of the
Undersigned hereunder. The Lender may apply any sums received by or available 1o Lender on account of the
Indebtedness from Borrower or any other person (except the Undersigned), from their properties, out of any
coliateral sacurity or from any other source to payment of the Such application of receipts shall not raduce,
atfect or impair the liability of the Undersigned hereunder. If the liability of the Undersigned is limitad ta a stated
amount pursuant to this paragraph 4, any payment made by the Undergigned under this guaranty shall be effective
to reduce or discharge such linbllity only if accompanied by a written transmittal document, received by the Lender,
advising the Lender that such gayment Is made under this guaranty for such purpose.

5. The Undarsigned will pay or reimburse Lender for all costs end expenses {including reasonable attorneys’ faes

and legal expenses) Incurred by Lendar in connection with the protsction, defense or enforcement of this guaranty

in any litigation or bankruptcy or insolvency proceedings.
This guaranty includes the additional provisions on pags 2. all of which are made a part haraof.

This guaranty is B unsecured; {3 secured by a mortgage or security agreement dated :
0 secured by

IN WITNESS WHERECF, this guaranty has been duly executed by the Undersigned the day and year first above

written. 3@
%m onest )

SUndersigad® shall tefcr 10 31 parsons wha BgN Thls Guwranty. sevasslly and oy,
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ADDITIONAL PROVISIONS

6. Whether or not any existing relationship between the Undersignad and Barrawer has been changed or ended
and whether or not this guaranty has been revoked, Lander may, but shal not be obligated to, enter inta
transactions resulting in the creation or continuance of Indabtedness, without ary consent or approval by the
Undersigned and without any notice to the Undersigned. The liability of the Undersigned shall not be affected of
impaired by any of the following acts or things (which Lender Is expressly autharized 1o do, amit or suffer from
time to time, both bafore and after revocation of this guaranty, without notice te or approvat by the Undersigned):
li) any acceptance ot collateral security, gusrantors, accommeodation parties or sureties for any or all indebtadness;
{ii} any one or more extensions or renowals of Indebtedness iwhether or not for longer than the original period) or
any madification of the interest rates, maturities or other contractual terms applicabls to any Indebtedness; (iii) eny
weiver, adjustment, forbearance, compromise or indulgence granted to Borrower, any delay or tack of diligence in
the enforcement of Indebtedness, or any failure to institute proceedings, file a elaim, give any required notices or
otherwise protect any Indebtedness; fiv) any full or partial release of, settlement with, or agreement not to sue.
Borrower or any other guarsntor or othar petsen linble in respect of any Indebtedness; (v} any dischaige of any
evidence of Indebtednoss or the acceptance of any instrument in renewal thereof or substitution therefor; {vil any
tailure to abtain collateral security (including rights of setoff) for Indebtedness, or to see to the proper or sufficient
craatian and perfection thereof, or to establish the priority thereof, or to protect, insure, or enforce any collateral
security; or any release, modification, substitution, discharge, impairment, deterioration, waste, or loss of any
collateral security; (viil any foreclosure or enforcament of any coilateral security; {viil} any wansfer of any
indebtedness or any evidence thereof; {ix) any order of application of any payments or credits upon Indebtedness;
{x} any slection by the Lender under §1111{b}{2) of the United States Bankruptcy Code.

7. The Undersigned waives any and all defenses, claims and discharges of Bomower, or any other obligor,
pertaining to Indebtedness, except the defense of discharge by payment in full, Without limiting the generality of
the foregoing, the Undersigned will not assert, plead or enforce against Lender any defense of waiver, lelease,
statute of limitations, res judicata, statute of frauds, fraud, incapacity, minority, usury, illegality or unenforceabliity
which may be available to Borrower or any other person liabls in respect of sny Indebtadness, or any setoff
available against Landet to Borrower or any such other porson, whether or not on account of a related transaction,
The Undersigned expressly agress that the Undersigned shall be and remain liabls, to the fullest extent permitted by
applicable law, for any deficlency remaining after foreclosure of any mortgage or security Interest securing
Indebtadness, whether or not ths liability of Borrower or any other obligor for such deficiency is discharged
pursuant to statute or judicial decision. The Undersigned shall remain obligated, to the fullest extent permitted by
iaw, to pay such emounts as though the Borrower's obligations had not been discharged.

8, Tha Undersigned further agrees that the Undersigned shall te and remain obligated to pay indebtedness aven
though any other parson obligated to pay Indebtedness, including Borower, hes such obligation dischargsd In
bankruptcy or otherwise discharged by law. “Indebtedness” shall include post-bankruptcy petitien intersst and -
attornsys” fees and any other amounts which Borrower Is discharged from paying or which do not otherwise accrus
to indebtedness due to Borrower's dischargs, and the Undersigned shall remain obligated to pay such amounts ss
though Borrower's obligations had not been discharged.

8. If any payment applied by Lender to Indebtedness is thereafter set aside, recovered, rescinded or required to
be renwrned for any reason (including, without limitation, the bankruptcy, insolvency or reorganization of Borrower
or any other obligor), the Indebtednass to which such payment was appliad shall for the purposes of this guaranty
be deemed to have continued in existence, notwithstanding such applicatien, and this gusranty shall be enforceable
as to such indebtednass us fully as if such application had never been made.

10. Umil the obligations of the Borrawer to Lender have bsen paid in full, the Undersighed waives any claim,
remsdy or other right which the Undersigned may now havae or hereafter acquire against Borrower or any other
person obligated to pay Indebtedness arising out of the creation ar performance of the Undersigned's obligation
under this guaranty, including, without limitation, any right of -subrogation, contribution, reimbursemant,
indemnification, exoneration, and any right to participate In any claim or remedy the Undersigned may have against
the Borrower, collateral, or other party abligated for Borrower's debts, whether or not such clalm, remedy or right
arises in equity, or under contract, statute or common law,

11. The Undersigned waives presentment. demand for payment, notice of dishonor or nonpaymant, and protest
of any instrument evidencing Indebtedness, Lendes shall not bs required first to rasort for payment of the
Indsbtedness to Borrower or other persons or their propertigs, or fitst to enforce, realize upon or exhaust any
collataral security for Indebtedness, before enforcing this guaranty.

12, Tha liability of the Undersigned under this guaranty I8 in addition to and shall be cumulative with all other
liablliies of the Undersigned to Lender as guarantor or otherwise, without any limitation as to amount, unless the
instrument or agresment evidencing or creating such other liability specifically provides ta the contrary,

13. This guaranty shall be enforceable against sach person signing this guaranty, even if only one person signs
and regardless of any failure of other persons to sign this guaranty, If there be mote than one signer, all
agresments and promises hersin shall be construed to ba, and are hereby declared to be, joint and several in each
of every particular and shatl be fully binding upon and enforcesble against sither, any or alt the Undersigned. This
gusranty shall be effactive upan delivery to Lender, without further act, condition or acceptance by Lender, shalt b
binding dpan the Undersigned and the heirs, representatives, successors and assigns of the Undersigned snc shat
inure to the benefit of Lender and its participants, successors and assigns. Any invalidity or unenforceability of any
provision or application of this gusranty shall not affect ather lawful provisions and application hereof, and to this
snd the provisions of this guaranty are declared to be severable. Except as authorized by the terms herein, this
guaranty may not be waived, modified, amended, tarminated, relaased or otherwise changed except by a writing
signod by the Undersigned and Lender. This guaranty shall be governed by the laws of the State In which it is
executed. The Undersigned waives notice of Lander's acceptance herect, .

{page 2 of 3}
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GUARANTY

NYRREBEACH

{City) 1Ste1e)

Adapuary 12,2007
For goad and valusble considerstion, the receipt and sutficiency of which are hereby atknowledged, and to in
ducs FIRST PAIMETTO SAVINGS BANK. FSB
(!Ierein, with its participants, successors and assigns, callad "Lender®), at its option, at any time or fram time to
time to make loans or extend other accommodations 1o or for the account of  BJG ENIERPRIGES 1C

therein called “Borrower*) or to engage in any other transactions with Borrower, the Undersignad hereby absolutely
and unconditionally guarantees to Lender the full and prompt payment when due, whather at maturity or earlier by

reasan of acceleration or otherwise, of ths debts, fiabilities and obligations described as follows:
A.lf this O is checked, the Undersigned gusrentees to Lender the payment and performance of the debt, lie-
bility or obligation of Barrower to Lender evidenced by or arising out of the following:

and any extensions,

renewals or replacements theraof {hereinafter referred to as the *Indebtedness™).

B.If this D Is checked, the Undersignsd guarantess 1o Lender the payment and performance of each and
avery debt, liability and obligation of overy typs and description which Borrower may naw or et any time
heraafter owe to Lender {whether such debt, hiability or obligation now exists or is herealter created or
incurred, and whether it is or may be direct or indirect, due or 10 become due, absolute or contingent,
primary or secondary, liquidated or unliquidsted, or joint, several, or joint and several; all such debts,
liabilities and obligations being hereinafter collectively referred 1o as the "Indebtedness”). Without timitation,
this guaranty includes the following describad debt{s):

The Undersigned further acknowledges and agrees with Lender that:

1. No act or thing need occur to sstablish the liability of the Undersigned hareundar, and no act or thing, except
full payment and discharge of all indebtedness, shall in any way exonerate the Undersigned or madity, reduce, limit
or release the liability of the Undarsigned hereunder.

2. This is an absolute, unconditional snd continuing guaranty of payment of the indebtedness and shall continue
to be in force and be binding upon the Undersigned, whether or not all indebtedness is paid in full, untll this
guaranty is revoked by written notice actually received by the Lender, and such revocatian shall not be etfective as
to Indebtedness existing or committed for at the time of actual receipt of such notice by the Lender, or as to any
renewals, extensions end refinancings thereof. if there be mora than one Undersigned, such revacation shall be
effective only as to the one so revoking. The death or incompatence of the Undersigned shall not revoke this
guaranty, except upon actual receipt of written notice thereaf by Lender and then only as to the decedent or the
incompetent and only prospectively, as to future transactions, as herein set forth, .

3. If the Undersigned shall be dissolved, shall dia, or shall be or becoms insolvent thowever defined) or revoke
this guaranty, then the Lendar shall have the right to declare immediately due and payable, and the Undersignsd
will forthwith pay to the Lender, the full amount of all indebtedness, whether due and payable or unmatured, if the
Undearsigned voluntarily commences or there is commenced involuntarily against the Undersigned a case under the
United States Bankruptcy Code, the full smount of all Indebtedness, whather due and payable or unmatured, shall
be immadiately due and payable without demand or notica thereof,

4. The liability of the Undersigned hereunder shall be limited to a principal amount of $unfimied
(if unlimited or if no amount is stated, the Underzigned shall be liable for all Indebtednaess, without any limitation as
to amount), pius asccrued interest thereon and all othar costs, fees, and expenses agreed to be paid under aill
sgreemsnts evidencing the Indebtedness and securing the payment of the Indebtedness, and all attorneys' fees,
collection costs and enforcemant expenses referable thersto. Indebtedness may be created and continued in any
smount, whether or not in excess of such principal smount, without affecting or impairing the liability of the
Undersigned hereunder. The Lender may apply any sums received by or avaBable to Lender on account of the
indebtedness from Borrower or any other person {except the Undersigned), from their propertios, out of any
collateral security or from any other source 1o payment of the excess. Such application of receipts shall not reduce,
atfect or impair tha fiability of the Undersignad hereunder. |1 the liability of the Undarsigned is fimited to & stated
amount pursuant io this paragraph 4, any payment mads by the Undersigned under this guaranty shall be effective
to reduce or discharge such liability only if accompaniad by a written transmittal document, received by the Lender,
advising the Lender that such payment is made ynder this guaranty for such purpose,

5. The Undersigned will pay or reimburse Lender for ell costs and expanses (including reasoneble sitorneys’ foes
and legal expenses) incurred by Lender in connsction with the protsction, defense or enforcement of this guaranty
In any litigstion or bankruptcy or insclvency proceedings.

This gusranty includes the additional provisions on page 2, all of which are mado a part hereof,

This guaranty is @ unsecured; O secured by 8 mortgage or security agrasment dated H
O secured by et T -

IN WITNESS WHEREOF, this guaranty has been duly exscuted by o Undorsigned the day and vear ftirst above
written.

"Undsraigned” sheltratber 1o sl persons whe sign this guetary, severally snd pinily.
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ADBITIONAL PROVISIONS

8. Whether or not any existing relationship batween the Undersignad and Borrower has besn changed or ended
and whether or not this guaranty has been revoked, Lender may, but shall not be obligated to, enter into
transactions resutting In the creation or continuance of Indebtedness, without any consent or approval by the
Undersigned and without any natice to the Undersigned, The liability of the Undersigned shall not be affected or
impaired by any of the following acts or things (which Lender is expressly suthorized to do, omit or suffer from
time to time, both before and after revocation of this guaranty, without notice to or approval by the Undersigned):
{il any acceptance of collsteral security, guarantors, sccommodation parties or sureties for any or all Indebtedness;
(i} any one or more extensions or renewals of indebtedness (whether or not for Jonger than the origine! period) or
any modification of the interest rates, mstutities or other contractual terms applicable ta any Indebtedness; (iii) any
waiver. adjustment, forbearance, compromise or indulgence granted to Borower, any delay or lack of diligence in
the enforcement of Indebtedness, or any failure to Institute proceedings, file a claim, give any required notices or
otherwise protect any Indebtedness; fiv} any full or partial release of, setHement with, or agreement not to suas,
Borrower or any other guarantor or other person liable in.respect of any Indebtedness: (v} any dischatge of any
evidence of Indebtedness or the acceptance of any instrument in renewal thereof or Substitution therefor: {vi} any
failure to obtsin collatersl security (including rights of setoff) for Indebtedness, or 10 ses to the proper or sufficient
creation and perfoction thereof, of to establish the priority thereot, or to pratacy, insure, or enforce any collateral
security; or any releass, modification, substitution, discharge, impairment, detericration, waste, or loss of any
collsteral security: [viil any foreclosure or enforcement of any collaters! secursity; (vili) any transfer of any
Indebtedness or any evidence thereof; (iX) any order of application of any paymants or credits upon indebtedness:
{x} any election by the Lender under §1111(bH2)} of the United States Bankruptcy Code.

7. The Undersigned waives any and all defenses, claims and discharges of Borrower, or any other obligor,
pertaining to Indebtedness, excapt the defense of discharge by payment in full. Without fimiting the generality of
the foregoing, the Undersigned will not sssert, plead or enforce against tender any defense of walver, rolsase,
statute of limitations, res judicats, statute of frauds, fraud, incapacity, minorlty, usury, illegality or unenforcesbility
which may be available to Borrower or any other person liable in respect of any Indebtedness, or any setoff
available against Lender ta Borrower or any such othar parsan, whether or not on account of 2 related transaction.
The Undersigned expressly agrees that the Undersigned shall be and remain llable, to the fullest extent permitted by
spplicable law, for any deficlency remaining after foreci e of any mortgage or security interest securing
Indebtedness, whether or not the liabllity of Borrower or any other obligor for such dsficlency is discharged
pursuant to statute or judicial decision. The Undersigned shall remain obligated, to the Ffullast extent permitted by
law, to pay such amounts as though the Borrower's obligations had not been dischargead.

8. The Undersigned further agrees that the Undersigned shall be and remain obligated to pay Indebtedness even
though any other parson obligated ta pay Indebtedness, including Bommower, has such obligation discharged in
benkruptcy or otherwiss discharged by law. “Indebtedness” shall include post-bankruptcy petition interest and
attorneys’ fees and any other amounts which Borrower is discharged from paying or which do not otherwise accrue
to indebtedness due to Barrower's discharge, and the Undersigned shall remain obligated to pay such amounts as
though Borrower’s abligstions had not been dischargad.

9. If any payment applied by Lender to Indebtedness Is thereafter se1 aside, recovered, rescinded or reguired to
be returned for any reason (including, without limitation, the bankruptcy, insalvency or reorganization of Borrower
or any other obligor), the indebtedness to which such payment was applied shall for the purposes of this guaranty
be deemed to have continusd in existence, notwithstanding such application, and this guaranty shall be enforceable
as to such Indebtadness as fully as if such application had never been mads.

10. Until the obligations of the Borrowsr te Lender have been pald in full, the Undersigned waives any claim,
remedy or other right which the Undersigned may now have or hereafter acquire against Borsower or any other
person obligated to pay Indebtedness arising out of the creation or performance of the Undersigned's obligation
under this guaranty, inciuding, without limitation, any right of subrogation, contribution, reimbursement,
indemnification, exoneration, and any sight to participate in any cleim or remedy the Undersigned may have against
the Borrower, collateral, or othsr pany obligated for Botrower's debts, whather or not such claim, remedy or right
arises in equity, or under contract, statute or common law.

11, The Undersigned waives presentment, demand for payment, notice of dishenor or nonpayment, and protest
of any insttument evidencing Indebtedness, Lender shall not ba required flrst to resort for payment of the
indebtedness to Borrower or other persons or their properties, or first 1o enforce, realize upon or exhaust any
collaterat security for iIndebtedness, before enforcing this guaranty.

12, The lishility of the Undersigned under this guaranty is in eddition to and shail be cumulative with all other
liabilities of the Undersigned to Lender as guarantor or otherwisa, without any limitation as 1o amount, unless the
instrument or agreement evidencing or creating such other liability specificslly provides to the contrary.

13. This guaranty shall be enforceabls against each person signing this guaranty, even if oniy one person signs
and regardless of sny failure of other persons to sign this guaranty. if thers be more than one signer, all
agreements and promises herein shall ba construed to be, and are hersby declared to bg, joint and severa! in eoch
of every particular and shall be fully binding upon and enfarceable against sither, any or all the Undersigned. This
guaranty shall be effoctive upon delivery to Lender, without further act, condition or acceptance by Lender, shall be
binding upon the Undersigned and the heirs, representatives, successors and assigns of the Undersigned and shall
inure to the benstit of Lender and its participants, successors and assigns. Any invalidity or unenfarceability of any
provision or application of this guaranty shall not affect other lawful provisions and application hersof, and to this
end the provisions of this gusranty are deciared to be severable, Excapt as authotized by the terms herein, this
guaranty may not he waived, modified, emended, terminated, released or otherwise changad except by 8 writing
signed by the Undersipned and Lender, This guaranty shall be governed by the laws of the State in which it is
executed. Tha Undersigned waives notice of Lendsr's acceptance hercof.
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