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STATE OF SOUTH CAROLINA IN THE COURT OF COMMON PLEAS

COUNTY OF HORRY Civil Action No. 2009-CP-26-5743

~r

HOTEL & MOTEL HOLDINGS, 11.C,
Plainnff,

V5.

T .
[¢
ORDER FOR APPOINTMENT OF
RECEIVER

BJC ENTERPRISES, LLC, WENDY .
BELLAMY, AMERICANA, INC. as/k/a
AMERICANA MOTEL OF MYRTLE
BEACH, INC., MOZINGO AND WAILACE
ARCHITECTS, LLC, KERSI S. SHROFF,
and SHROFF MANAGEMENT, INC,

Defendants.

Nt M M Nl Ml el M el N e M N e e e

ot
Plaintiff f&otel & Motel Holdings, LLC has applied for the appointme% ot
recever pursuant to the provisions of S.C ‘Code Ann. § 15-65-10 et seq, (1976), Rule
56, SCRCP, and the general laws of South Carolina. The application is based upon the
foreclosure Amended Complaint, the loan documents herein, and the Motion of
Plaintiff. The defendants herein have consented to the appointment of a receiver.

From the pleadings before me. it appears to my satisfaction that Plaintff is the

current osvner and holder of the mortgages and the notes secured thereby, in the total

origmal principal amount of $5,473,146.62 with over $5,400,000.00 still owed thereon;
that the mortgages cover the real Properties _and personal property which are the

subjects of this proceeding; and that Defendant BJC Ente;'prises. LLC is hable to

Plamtiff under the terms of the note for the payment of the sum secured thereby It

further appears that the real Properues and personal property which are the subjects

of this proceeding are cash-producing Properties Jocated in Horry County, South
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Carolina (the "Properues’), and that foreclosure of the Propernes under the mortgages
has been nstituted

It further appearing that Plamnuff, by reason of an assignment of rents, issues
and profits, is emiﬂed to receive the rents from the Properties pending the foreclosure
(hereof.and is entitled to the appointment of a receiver for hmited purposes by reason
of certain prowvisions in the mortgages for the appointment of a receiver and

assignment of rents, issues and profits.

NOW, THEREFORE. upon Motion of the attorneys for Plaintiff, but speafically
without prejudice to any defenses of any or all Defendants, 27,

IT IS ORDERED, ADJUDGED, AND DECREED

L Thel@rgn ﬁ’%\)f We @CCCZ/MMF‘QU/J fm%%’ﬁ
Address. 5/705’/% O M ﬁlm)ﬁ,% 6.//0,1 Q .Telephope: M_—_‘[_‘&OWZ

be appointed receiver under the provisions of the mortgages. to take possession of the

Properties and to perform the acts and functions whuch are hereinafter more

particularly set forth:

a The receiver is directed to demand of and take over from
Defendants and/or the management agent(s) acting for them, all funds on hand,
including all secunty deposits of all tenants, if any, and all books of account and other
financial records of every character relating to the rents and profits, issues and

expenses of the Properties.
b. The recewver 1s authorized to disburse such funds as may be

required from time to tume for the management, mawmienance, and upkeep of the
Properues, including vualities, heat, repairs, taxes, msurance, reasonable advertising,

and such other expenses as are umcident and necessary (o the reasonable and efficient

management and operation thereof.
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2. The receiver 15 directed to use all reasonable efforts to obtain maximum
revenue for the Properties and to operate the Prbperties at maximurn efficiency with a
view towards protecting the assets of the Properties. For this purpose, the receiver
may employ the services of brokers or agents and may place newspaper advertsing,
prepare circulars, and engage in other forms of adverusing, the costs of the same as
set forth in subparagraph 1.b. above to be a part of the costs of the receivership.

3. The recerwver is authorized to employ, discharge, supervise, and pay, on
behalf of the recexx'eréhlp estate, all attorneys, brokers, accountants, servants,
managing agents, maintenance personnel, and other employees considered by the
recexver 1o be necessary for the efficient management of the Properties.

4 The recerver is further authonzed and required 1o perform or cause to be
performed all senvices, in addition to the foregoing, necessary for the management of
the Properties, including without limitation, the tnsatution of legal acucns in the name
of and at the expense of the receivership estate to enforce the collectioﬁ of rents,

charges, and fees.

3. The receiver js directed, on behalf of the receivership estate, to procure
or maintain, at the expense of the receivership estate, public liability msurance,
workers compensation insurance if applicable, and fire and extended coverage
msurance, for the protection of the receiver, the owner of the Properhes, the plaintff,
and any other morigage creditors and lien claimants who are parties defendant, as
their interests may appear

5. The receiver shall file every three (3) months with the Clerk of Court and
forward to counsel for the parues an accounting cerufied by him to be accurate,

reflecting all recerpts and all disbursements made dunng the preceding accounting

period applicable to the management of the Properues.




7. Pursuant to the provisions of S.C Code Ann § 15-65-60, the value of the
Properuies sought to be placed mn the hands of the receiver 1s fixed at the sum of
55,473,146 62 (the prinapal sum of the Note which is the subject of this proceeding).
If any Defendant shall, within ten (10) days after the date hereof, file a good and
sufficient bond to and approved by the Clerk of this Court 1n double the value of sad
Properuies. with sufficient surety as provided by law, then so mﬁch of this Order as
apponts Waccamasw Land & Timber Company as receiver hereunder shall thereupon be
vacated and of no effect

8 The compensation of the recerver shall be set by the Court.

9. The receiver is appointed and is to act saolely as receiver in connection
with the Properues and in no sense as receiver of any individual personal Defendant or
Defendants

10. This Order is not and shall not be construed as an Order adjudicating a
default under the note, mortgages, security agreements or other loan documents
involved herein, nor is 1t an adjudication of any 1ssue involved in the case, any and all

1ssues, defenses, counterclaims, and set-offs being hereby specifically preserved for

hearing and adjudication at 2 later date or dares.

This 55: i jiday of April, 2010.

Q,‘v{’“/‘. /Am/f ~° South Carohna //‘ I ;
/ ‘ e 17 . N7
THE HONORABLE STE@H. JOHN

RESIDENT JUDGE
FIFTEENTH JUDICIAL CIRCUIT
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COUNTY OF HORRY. @ 09-CP-26-5550
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' DEFENDANT/THIRD PARTY PLAINTIFF,

HOTEL AND MOTEL HOLDINGS, LLC,
PLAINTIFF,
-VS-
WENDY J. BELLAMY,

_VS_
FIRST PALMETTO SAVINGS BANK, F.S.B.; JACK

PATEL, :
THIRD PARTY DEFENDANTS,

DEPOSITION OF
DONALD GODWIN

NOVEMBER 3, 2010
10:08 A.M. THROUGH 2:25 P.M.
AS TAKEN AND TRANSCRIBED BY JERRY S.
MABRY, NOTARY PUBLIC AND VERBATIM REPORTER, IN LAW
THE OFFICES OF TURNER.PADGET, 2411 OAK STREET,
'SUITE 300, MYRTLE BEACH, SOUTH CAROLINA 29572.

Jerry S. Mabry :
MABRY COURT REPORTING 1607 Magnolia Drive
Verbatim Reporters N. Myrtle Beach, SC 29582

(843) 249-2831
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-**THIS IS AN OFFICIAL TRANSCRIPT. THE

UNAUTHORIZED COPYING OR DISTRIBUTION OF THIS
DOCUMENT IS DEEMED TO BE CONVERSION OF AN ASSET
BELONGING TO THE COURT REPORTER. ANY AND ALL
COPIES OF TRANSCRIPTS MUST BE OBTAINED THROUGH.THE
COURT REPORTER.
APPEARANCES
FOR THE PLAINTIFF; AUDRA M. BYRD, ESO.
JONES AND GODWIN, TURNER PADGET
THIRD PARTY DEF: 2411 N. OAK STREET, SUITE 301
MYRTLE BEACH, S.C. 29577
FOR THE DEFENDANT, KATHRYN M. COOK ESQ.
THIRD PARTY PLF: COOK & ROY
10409 N. KINGS HIGHWAY
N. MYRTLE BEACH, S.C. 29572
FOR THIRD PARTY WILLIAM H. SHORT, JR., ESQ.
 DEFENDANT: HAYNSWORTH, SINKLER & BOYD
1201 MAIN ST., 22% FLOOR
COLUMBIA, S.C. 29201
AND
FOR FIRST PALMETTO: SAMMY R. SMALL, JR., ESQ.
" FIRST PALMETTO BANK
CAMDEN, S.C.
Jerry S. Mabry ' .
MABRY COURT REPORTING _ 1607 Magnolia Drive

N. Myrtle Beach, SC 29582

Verbatim Reporters
, (843) 249-2831
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FOR PATEL, THIRD WILLIAM W. DESCHAMPS, JR.,

PARTY DEFENDANT: ESO.
1551 2157 AVE., N. STE. 14
MYRTLE BEACH, S.C. 29577
INDEX TO EXAMINATION
DIRECT EXAMINATION BY MS. COOK ......... PAGE 4
EXHIBITS
DEFENDANT’ S :
77. LETTER FROM MS. BYRD TO MS. COOK
DATED 12/18/09 v iv i cnvennnn PAGE 134
78. PATEL AGREEMENT FOR NO RENT ..... PAGE 140
79. LETTER FROM MS. COOK TO MS. BYRD
DATED 1/19/10 v v vueeeeeannnnens PAGE 135
107. NOTICE OF DEPOSITION AND SUBPOENA
FOR DONALD GODWIN & v vvvvenmnnenns PAGE 6
108. NOTICE OF DEPOSITION AND
SUBPOENA FOR HEM o v e vvvessunnnens PAGE 7
109. DOCUMENTS FOR HgM AND PERSONAL
: FOR DONALD GODWIN & v vvvevvmnnnnns PAGE 10
110. BUSINESSES OWNED BY GODWIN ...... ‘PAGE 105
Jerry S. Mabry _
MABRY COURT REPORTING 1607 Magnolia Drive
Verbatim Reporters N. Myrtle Beach, SC 29582

(843) 249-2831
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INCOME IN AND OUT OF H&M FOR THE CALENDAR
YEAR SO FAR FOR'ZOlo?
YES, MA’AM.
WHEN DID YOU FIRST LEARN ANYTHING ABOUT ANY
POTENTIAL INVESTMENT OR OWNERSHIP WITH
REGARDS TO THE EMERALD SHORES OR THE RAINBOW
COURT PROPERTY, AND I’'M ASKING THIS OF YOU
INDIVIDUALLY.
I WANT TO THINK MAYBE LIKE IN JUNE OF "09.
HOW DID THAT COME ABOUT?
MR. JONES AND MYSELF HAD FORMED HOTEL MOTEL
IN ORDER TO BUY INVESTMENT PROPERTY, NOTES.
JUST FOR INVESTMENTS. AND I THINK JACK
BROUGHT MY ATTENTION TO THE POSSIBILITY THAT
THE NOTE HAD BEEN SOLD FOR RAINBOW COURT AND
EMERALD SHORES.
NOW, YOU’VE GOT A COUPLE SHEETS IN FRONT OF
YOU. CAN I SEE WHAT’S IN FRONT OF YOU?
SURE. THAT’S THE ONLY OTHER SHEET.
OKAY.

OFF_THE RECORD

MR. GODWIN, THE ONLY OTHER SHEET OTHER THAN

“109" AND THE TWO SUBPOENAS THAT I ... NOTICE
OF DEPOSITION THAT I HAD GIVEN YOU THAT YOU
HAVE IN FRONT OF YOU IS WHAT I'LL CALL A
Jerry S. Mabry
MABRY COURT REPORTING 1607 Magnolia Drive
Verbatim Reporters N. Myrtle Beach, SC 29582

(843) 249-2831
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1 CHRONOLOGY THAT WE HAD MARKED IN MR. JONES’
2 DEPOSITION, AND I BELIEVE WE MARKED THAT AS
3 EXHIBIT ... I’LL FIND IT LATER. BUT WHEN DID
4 YOU RECEIVE A COPY OF THAT CHRONOLOGY THAT'S
5 IN FRONT OF YOU?
6 THIS MORNING.
7 DID YOU SEE IT AT THE TIME ... I THINK IT WAS
8 ABOUT TWO WEEKS AGO WHEN I TOOK JACK’S
9 DEPOSITION. DID YOU SEE IT THAT DAY AS WELL
10 AS TODAY, DO YOU KNOW?
114 A T THINK MR. JONES HAD A COPY OF IT BUT I
12 DON’T REMEMBER LOOKING AT IT.
13( 0 WHO PREPARED THAT CHRONOLOGY AS YOU UNDER-
14 STAND IT?
15| A OUR ATTORNEY, MS. BYRD.
16 Q NOW, YOU SAID YOU AND JACK HAD FORMED H&M TO
17 BUY INVESTMENT PROPERTIES AND NOTES. WHEN
18| DID YOU AND MR. JONES FIRST DISCUSS FORMING A
19 CORPORATION TO DO THAT TYPE OF BUSINESS?
20f A I CAN’T RECALL.
214 0 DO YOU REMEMBER WHEN H&M WAS FORMED?
22lA  IT WAS FORMED ON JUNE THE 15™,
230 OF ‘092
24f A CORRECT.
250 Q SINCE WE’RE IN “10, I’'M GOING TO TRY TO PUT
Jerry S. Mabry ,
MABRY COURT REPORTING 1607 Magnolia Drive
Verbatim Reporters N. Myrtle Beach, SC 29582
 (843)249-2831




88
1 HOTELS?
2 NO. NOT LONG TERM.
31 Q HOW ABOUT ANY ... DID YOU HAVE ANY PLANS OR
al DID Y’ALL ENTERTAIN OR DID H&M ENTERTAIN ANY
5 PROSPECTS OF DOING DEVELOPMENT OF THE
6 PROPERTIES ITSELF?
7 NOT AT THAT TIME.
8l O NOW, SINCE H&M WAS FORMED FOR BUYING AND
o SELLING INVESTMENT OPPORTUNITIES, NOTES,
10 THINGS OF THAT NATURE, HAS H&M DONE ANYTHING
11 OTHER THAN THE PURCHASE OF THE BJC LOAN?
12 NO, MA’AM.
13} Q HAS IT SOUGHT OUT ANY OTHER OPPORTUNITIES?
14| A . ~WE’VE HAD CONTACT WITH A COUPLE SMALL THINGS
15 BUT WE HAVEN’T DONE ANYTHING.
16f Q DOES H&M HAVE ANY ASSETS THROUGH WHICH IT
17 COULD FINANCE ANY SUCH OTHER INVESTMENTS?
18 JUST CASH FROM EACH OTHER.
190 AFTER THE RECEIVER TOOK OVER THE PROPERTY ON
20 APRIL 2157 2010, DO YOU RECALL ... AND WHEN I
21 SAY, “YOU” AND YOU AS H&M, RECALL WHEN THE
22 PROPERTIES OPENED FOR BUSINESS TO-THE GENERAL
23 PUBLIC?
24|l A I DON’T RECALL.
25} Q BOTH THE PROPERTIES WERE OPEN FOR THE SUMMER
Jerry S. Mabry
MABRY COURT REPORTING 1607 Magnolia Drive
Verbatim Reporters N. Myrtle Beach, SC 29582
(843) 249-2831
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GUARANTY
MYRTLEBEACH ,
{Ciyd (Statzl
) JIARUARY 14,2003
For good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged. and to in-

duce HRST PAMWETIO SAVINGS BANK.FSB _
{herein, wath its participants, successors and assigns, called "Lender”). at its aption, at any time or from time to
ume to make loans or extend other accommedations to or for the account of BJC ENIFRPRISES 11

{herein calle-d "Borrower™) or 1o engage In any other transactions with Borrower, the Undersigned hereby absolutely
and unconditonally guarantees 1o Lender the fuil and prompt payment when due, whether at matunty or earlier by,

reasan of acceleration or otherwisse, of the debts, liabhiues and obligations descnbed as follows
Al this D is checked, the Undersigned guarantees to Lender the payment and performance of the debt. ha-
bihty or obligation of Borrower to Lender evidenced by or ansing out of the following:

and any extensions,

renewals or replacements thereof (hereinatter referred 1o as the "indebtedness™}.

B. i this @ s checked, the Undersigned guarantees to Lendst the payment and performance of each and
every debt, hability and obligation of every type and descripuon which Borrower may now or at any time:
hereafter owe 1o Lender (whether such debt, liability or obligation now exists ar is hereafter created or i
incurred, and whether 1t 1s or may be direct or indirect, due or to become due, absolute or contingent, :
pnimary or secondary, liquidated or unliquidated, or joint, several, or joint and severai, all such debts,
habilites and obhigauions being hereinafter collectively referred to as the "Indebtedness™). Without hmitauion,
this guaranty ncludes the following described dabt{s).

The Undersigned further acknowledges and agress with Lender that-

1. No act or thuing need occur 16 establish the liability of the Undersigned hereunder, and no act or thing, except
full payment and discharge of sll indebtedness, shsall in any way exonerate the Undersigned or modify, reduce, immit
or release the habihty of the Undersigned hereunder.

2. This is an absolute, uncondinonal and continuing guaranty of payment of the indebtedness and shall continue
1o be In force and be binding upon the Undersigned, whether or not all Indebtedness is paid n full, until this
guaranty s revoked by wrnitten notice actually recerved by the Lendes, and such revocation shall not be effective as ;
10 Indebtedness existing or committed for at the ume of actual receipt of such notice by the Lender, or as to any
renewals, extensions and retinancings thereof. It there be more than one Undersigned, such revocation shall be
effective only as to the one so revoking, The death or incompetence of the Undersigned shall nat revoke this
guaranty, except upon ectual receipt of written notice thereof by Lender and then only as to the decedent of the ;
incompetent and only prospectively, as to future trensactions, as herein set forth. .

3. I the Undersigned shall be dissolved, shall-die, or shall be or becoms insolvent {however defined} or revake
this guaranty, then the Lender shali have the nght to declare immediately due and payable, and the Undersigned
will forthwith pay to the Lender, the full amount of all indebtednass, whether due and payable or unmatured. If the :
Undersigned veluntanly commences or there 15 commenced nvoluntanly against the Undersigned 8 case under the
United States Bankruptey Code, the full amount of all Indebtedness, whsther due and payable or unmatured, shalt
be immediately due and payable without demand or notice thereof.

4. The habilty of the Undersigned hereunder shall be limited te a pnncipal amount of $ UNUMITED

1f unlimited or if no amount Is ststed, the Undersigned shall be table for all tndebtedness, without any limitation as :
to amount), plus accrued mterest thereon and all attorneys' fees. collection casts and enforcement expenses ;
referable thersto. Indebtedness may be created and conunued in any amount, whether or not in excess of such
principal amount, without affecting or impaining the hability of the Undersignad hereunder. The Lender may apply
any sums received by or avadable to Lender on account of the indebtedness fram Borrower or any other person
{except the Undarsigned), from their properties, out of any collateral secunty or from any other source to payment i
of the excess. Such apphcauon of receipts shall naot reduce, affect or impair the habdity of the Undersigned ;
hereunder. 1f the hability of the Undersigned is limited to a stated amount pursuant to this paragraph 4. any i
payment made by the Undersigned under this guaranty shall be effective to reduce or discharge such hiability only if .
accompanied by a written transmittal document, received by the Lender, advising the Lender that such payment Is
made under this guaranty for such purpose.

5. The Undersigned will pay or roimburse Lender for all costs and expenses {including reasonable attornsys’ fees
and legal expenses) incurred by Lender in connection with the protection, detense or enforcement of this guaranty
in any liiganion or bankruptcy of insolvency proceedings.

This guaranty Includes the addstional provisions on page 2, all of which sre made a part hereof.

This guaranty 1s & unsecured, {J secured by a morigage or secunty agresment dated '
3 secured by . - o .

IN WITNESS WHEREOF, thus guaraniy has been duly executed by the Undersignsd the day and year first above

writien. \-)D Q Q : - i
~ X

WENDY J BELLAMY ()

A

“Underigned® shall refer ta o pursans who sign vias guaranty, severaly and onily

Exferly ofankers Svstems, Inc, 51 Cloud, MN 56301 FORM M-2¢0 6/20/2002 (For Corporats Gussantor wae M-250) Ipage 1 ol 24
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ADDITIONAL PROVISIONS o
6. Whether or no i i ‘
and whether or no: a‘?‘y exisung relationship between the Undersigned and Borrower has been changed or ended
; IS guaranty hes been rsvoked, Lender may, but shall
ransactions resulting in the creatio A not be obligated o, enter into
Undersigned and : n or continuance of Indebtedness, without any cgnsent or approval by the
mposod by an ov'\n:x"cuft_la’ny notice 1o the Undersigned. The hability of the Undersigned shall not be affectsd or
e by 8 following acts or things (which Lender 1s expressly authonzed to do, omit or suffer from
e to time, both before and after revocation of this guaranty, without nolice to or approval by the Undersigned)
{1) any acceptance of collateral secunty, guarantors, accommodation parties or suretias for any or all Indebtedness,
{u) any one or more extensions or renewals of Indebtedness (whether or not for longer than the onginal period) or
any modification of the intarest rates, matunties or other contractusl terms applicable to’any Indebtednsss, () any
warver, adjustment, forbearence, comprormse or indulgence granted to Borrower, any delay or lack of diligence in
the enforcement of Indebtedness, or any falure to insttute proceedings, fils 3 claim, give eny required notices or
otherwise protect any-indebtedness:. ({iv) any full ar parta! release of, settlement with, or agreement nat 10 sue,
Borrower or any other guarantor or other person hable in respect of any indebtadness; fv) any discharge of any
evidence of Indebtedness or the acceptance of any instrument in renewal thereaf or substitution theretor, {vi) any
failure 1o obtaln collateral security {including nghts of seteff) for Indebledness. or to see 1o the proper or sufhicient
creation and perfecnon thereof, or to establish the priority thereol. or to protect, insure, of enforce any collateral
secunty, or any release, modification, substitution, discharge, impaument, detertoration, waste, or loss of any
collateral security, {(vi) any foreclosure or enforcement of any collateral secunty; [vin} any transfer of any
Indebtedness or any evidence thereof, (ix) any order of application of any payments or credits upon Indebtedness.
(x} any elecnion by the Lender under §1111(b}{2) of the United States Bankruptcy Code.

7. The Undersigned waives any and all defenses, claims and discharges of Borrower, of any other obligor,
pertaining to Indsbtedness, except the defense of discharge by payment m full Without limiting the gensrality of
the foregoing, the Undersigned will not assert, plead or enforce sgainst Lender any defense of waiver, selease,
statute of imitations, res judicata, statute of frauds, fraud, incapacity, minority, usury, iiegality or unenforceability
which may be svaillable to Borrower or sny other person hable in respect of any Indebtedness, or any setoff
available against Lender to Boirower or any such other person, whether or not on account of a related transaction.-
The Undersigned expressly agress that the Undersigned shall be and remarn liable, to the fullast extent permitted by
apphcable law, for any deficiency remaining after foreclosure of any mortgage or secunty intefest securing
Indebtedness, whether or not the hiabilty of Borrower or any other obligor for such dehciency Is discharged
pursuant to statute or judictal decision. The undersigned shall remain obligated, to the fullest extent permitted by
taw, to pay such amounts as though the Borrower's obliganons had not been discharged.

8. The Undersigned further agrees that the Undersigned shall be and remain obligated to pay Indebtedness oven
though any other person obligated 10 pay indebtedness. including Borrower, has such obhgation discharged n
bankruptcy or otherwise discharged by law. "Indebtednass” shell include post-bankruptcy petition interest and
atiorneys’ fees and any other amounts which Borrower 1s discharged from paying or which do not otherwise acciue
to Indebtedness due to Borrower's discharge, and the Undersigned shall remain obligated to pay such amounts as
though Borrower's obligations had not been discharged. .

'

9. If any payment applied by Lender to Indebtedness 1s thereafter set aside, recovered, rescinded or required to
be returned for any reason {including. without hmitation, the banksuptcy, insolvency or reorgamzation of Borrower
ot any other obligor). the indebtedness to which such payment was applied shall for the purposes of this guaranty
be deemed to have continued in existence, notwithstending such application, and this gusranty shell be enforceable
as to such Indebtedness as fully as if such apphcation had never been made, )

10. The Undersigned waives any claim, remedy or other nght which the Undersigned may now have or hereafter
acquire against Borrower or any other perscn obhgated to pay indebtedness arising out of the crealion or perfor-
mance of the Undersigned’s cbligation under this guaranty, inciuding, without kmitauon, any nght of subrogation,
contribulien, resmbursement, indemnification, excneration, and any fight to participate in any claim or remedy the
Undersigned may have against the Borrower, collateral, or other party obligated for Bortower's dabts, whether or
nat such claim, remedy or nght arises in equity, of under contract, statute or common law.

11. The Undersigned waives presentment, demand for payment, notce ot dishonor or nonpayment, and protest
o} eny instrument evidencing Indebtedness. Lender shall not be required first to resort for payment of the
Indebtednass to Borrower or other persons or thewr properues, of fust 1o enforce, realize upon of exhaust any
callateral security for Indebiedness, before enforcing this guaranty.

12. The hsbility of the Undersigned under this guaranty 1s m additon to and shall be cumulative with all other
liabities of the Undersigned to Lender as guarantor or otherwiss, without any Iimitation as to amount, unless the
instrument or agresment evidencing or creating such other liability specifically provides to the contrary.

13, This guaranty shall be enforceable against each person signing this guaranty, even if only one person signs
and regardless of any falure of other persons 1o sign this guaranty. If there be mare than one signers, all
agresments and proruses herein ‘shall be construed to be. and are hersby declared to be. joint and several in each
of every paruicular and shall be fully binding upon and enforceable against either, any or all the Undersigned. This
guaranty shall be effecuve upon delivery 10 Lender, without further act, condition or acceptance by Lender, shall be
binding upon the Undersigned and the hers, representatives, successors and assigns of the Undersigned and shall
inure to the benefit of Lender and its participants, successors and assigns. Any invehdity of unentorcesbility of any
provision or applicanon of this guaranty shall not aftect other lawful provisions and application hereof, and to this
end the provisions of this guaranty ere declared to be severable. Except as authorized by the terms harein, this
guaranty may not be wawved, modified, amended, 1erminated, released or otherwise changed except by a wilung
signed by the Undersigned and Lende:. This guaranty shall be governed by the laws of the State 1in which 1t is
executed. The Undersigned waives notice of Lender's acceptance hereof. .

{page 20/ 2}
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N GUARANTY
MYRTLE BEACH .
iy} {State}
5
‘ For good and valuable consideranon, the recetpt and sufficiency of which are hereby acknowledged, and to in-
uce FIRST PAIMETTO SAVINGS BANK Fo :

{herein, with 1ts participants, successors and assigns, called "Lendes®), at its opuen, at any ume or from time to
_ume o make loans or extend other accommiodations to ot for the account of B ENTERPRISES 11

{herein called "Borrower”) or to engage in any other transactions with Borrower, the Undetsigned hereby absolutely
and uncondiuonally guarantees 10 Lender the full and prompt payment when due, whether at matunty or sarlier by

reason ot acceleration or otherwise, of the debts, lisbiities and obligations described as follows:
Al this O is checked, the Undersigned guarantess to Lendsr the payment and performance of the debt, ha-
bility or obligaton of Borrower to Lender avidenced by or arising out of the follawing:

and any extensions,

renewals or replacements thereot (hereinafter referred to as the "Indebtedness®).

8.}t thus B s checked, the Undersigned guaraniees to Lender the payment and performance of eech and
avery debt, liabihty and obligaton of every type and descnption which Borrower may now or at any time
hereafter owe to Lender [whether such debt, liabiity or obligauon now exists or is hereafter created or
incurred, and whether 1t 1s or may be direct or indrect. due or to become due, absolute or contingent,
primary or secondary, hquidated or unliquidated, or jomnt, several, or joint and several, all such debts,
tiabiities and obligations being heremafter collectively referred to as the "Indebtedness”). Without hmitation,
this guaranty includes ths following descnbed debt(s).

The Undersigned further acknowladges and agrees with Lender that

1. No act or thing need occur to establish the hability of the Undersigned hereunder, and no act or thing, except
full payment and discharge of all indebtedness, shall in any way exonerate the Undersigned or modity, reduce, limst.
or release the hability of the Undersigned hereunder.

2, This 1s an absolute, unconditional and continuing guaranty of payment of the Indebtedness and shall continue
to be i force and be binding upon the Undersigned, whether or not all Indebtedness 1s paid in full, until this
guaranty 1s revaked by written notice actually received by the Lender, and such revocation shall not be effective as
10 Indebtedness existing or commtted for at the time of actual receipt of such notice by the Lender, or as 1o any
renewals, extensions and refinancings thereof, if there be more than one Undersigned, such revocation shall be
effective only as to the ons so sevoking. The death or incompetence of the Undersigned shali not revoke this
guaranty, except upon actual receipt of written notice thereof by Lender and then only as to the decedent or the
incompetent and only prospactively, as to future transactons, as herein set forth.

3. it the Undersigned shall be dissolved, shalil dis, or shall be or become msolvent (however defined) or revoke
this guazanty, then the Lender shali have the righi to declare immediately due and payable, and the Undersigned
will forthwith pay to the Lender, the full amount of all Indebtadness, whether due and payable or unmatured. If the
Undersigned voluntarily commences of there 1s commencsd involuntanly agamst the Undersigned a cass under the
United States Bankruptcy Code, the full amount of all Indebtedness, whether dus and payable or unmatured, shall
be immediately due and payable without demand or notice thereof. :

4. The habihty of the Undersigned hereunder shall bs himited to a pnncipal amount of § UNLIMITED
Of unlumited or If no amount Is stated, the Undersigned shall be habls far all Indebtedness, without any hmitation as
to amount), plus accrued interest thereon and all attorneys’ fees, collection cests and enforcement expenses
referable thereto. Indebtedness may be cieated and continued In any amount, whether of not 1n excess of such
principal amount, without affecting or impairing the ltability of the Undersigned hersundsr. The Lender may apply
any sums received by or available to Lender on account of the indebtedness from Borrower or any other person
{except the Undersigned), from their properues, out of any collateral secunty or from any other source to payment
of the excess. Such applicauon of receipts shall not reduce, affect or impai the latibty of the Undersigned
heraunder. H the liabslity of the Undersigned I1s imited to a stated amount pursuant to this paragraph 4, any
payment made by the Undersigned under this guaranty shall be elfecuve to reduce or dischaige such liability only if
accompanied by a written transmiuttal document, recewved by the Lender, adwising the Lender that such payment Is
made under this guaranty for such purpase.

5. The Undersigned wiil pay or reimburse Lender for all costs and expenses {including reasonable attorneys’ fees
and legal expenses) incuired by Lender in connection with the piotecuon, defense or enforcement of this guaranty
In any htigation or bankruptey or insolvency proceedings.

This guaranty includes the edditional provisions on pags 2, all of which ere made 3 part hereof,

This guaraniy 15 @ unsecured; O secured by a morigage or security agreament dated .
0O secured by .

IN WITNESS WHEREOF, this guaranty has been duly executed by the Undersigned the day and year first above
written, N

VYT ID) %jﬁﬁ/uﬂd
HARVEY L JONES [/

Underoned” thall refer 10 40 b3 anawho =0n this gutsanty, zevarsly end gintly
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ADDITIONAL PROVISIONS

6. Whether or i

and whethor o 22: al?\TSe;Sat:‘:g rele;‘nonihxp between the Undersigned and Borrower has been changed or ended
transactions rasultmg ty has been rsvoked, Lender may, but shall not be obligated to, enter nto
Undersigned ond W"ghoz(t € creation or contlnuan‘ce of Indeb}edness, without any consent or approval by the
paied by amy of tho h'”:‘my notice to the Undersigned. The h?bllity of the UnBersigned shall not be affected or
e 10 tir. b o o;vmfg acts or tpmgs {which Lender is expressly suthorized to do, omit or suffer from
0 shy acce;;tanca o co;aan ‘a ter ravocation of this guaranty, without notice to or approvsl by the Undersigned).
)y teral secunty, guarantors, accommodation paruies or sursties for any or all Indebtedness;
Yy Ohe or more extensions or renewals of Indebtedness (whether or not for longer than the engmnal penocd} or
any modification of the interest rates, matunties or other contractual terms apphcable to any Indebtedness; (i) any
waiver, adjustment, forbsarance, compromise or indulgence granted 1o Botrower, any delay or lack of diigence in
the enfercement of Indebtedness, or any failure 1o INstitute proceedings, file a claim, give any required notices of
otherwise protsct any Indebtedness; {iv} any full or parnal release of, seulement with, or’agreement not to sue,
Borrower or any other guarantor or other person hable in Trespect of any Indebtedness, v} any discharge of any
evidence of ln'debtedness or the acceptance of any instrument in renswal thereof or substitution therefor; (vi} any
) faclurg to obtain collateral security (including nghts of setoff} for indebtedness, or to sed to the proper or sufficient
ctean_on and perfection therecf, or to estabhish the pnonty thessaf, or to protect, insure, ar enforce any collateral
security; or any relsase, modification, substitution, discharge, impairment, dsterioration, waste, or loss of any
collateral security; {vi} any foreclosure o enforcement of any collateral secunty; (vin} any uansfer of any
indebtedness or any evidence thereof, (1x) any order of apphcation of any payments or credits upon indebtedness;

{x} any election by the Lender under §1111({b){2) of the United States Bankruptcy Code. '

7,. '!’he Undersigned walves any and aB defenses, clalms and discharges of Barrower, or any other obligor,
pertaining 1o indebtedness, except the defanse of discharge by payment in full. Without hmiung the generahity of
the foregoing, the Undersigned will not assert, plead or enforce aganst Lender any detanse of waver, release,
sxafure of imntanions, res judicata, statute of frauds, fraud, mcapacity, munority, usury, illegalty or unenforceabilty
which may bs available to Borrower or any other person fiable in respect of any lndabtedness, or any setoff
available against Lender to Borrower or any such other person, whether or not on account of a related transaction.
The Undersigned expressly agrees that the Undersigned shall be and remain liable, to the fullest extent permitted by
apphcable law, for eny deficiency remaing after forecfosure of any morigsge or securny interest secunng
Indebtedness, whether or not the habiity of Borrower or any other obligor for such deficiency is discharged
pursuant to statute of judicial decision. The undersigned shall reman obligated, to the fullest extent permitted by
Jaw, to pay such amounts as though the Borrower's obhgations had not been discharged.

8. The Undersigned further agress that ths Undersigned shall be and remain obligated to pay Indebtedness even
though any other person obligated to pay Indebiedness, mcluding Borrower, has such obligauon discharged n
bankruptey or otherwise discharged by law. "Indebtedness” shall include post-bankruptcy pettion interest and
attoineys' fees and any other amounts which Borrower 1s discharged from paying or which do not otherwise accrue
1o Indebtedness dus 1o Borrower's discharge, and the Undarsigned shall remain obligated to pay such amounts 2s
though Borfower's obligations had not been discharged.

9. if any payment applied by Lender to Indebtedness 15 thereatter set asidoe, recovered, rescinded or required to
be returned for any reason fincluding. without himitation, the bankruptey, insolvency of resrganization of Borrower
or any other obligos), the Indebtedness to which such payment was applied shall for the purposes of this guaranty
be deemed to have continued in exisience, notwithstanding such application, and this guaranty shall be enforceable
as to such indebtedness as fully as if such apphication had never been made.

10. The Undarsigned waives any claim. remedy or other nght which the Undersigned may now have or hereafter
Lacquire against Borrower or any other person obligated to pay Indebtedness arising out of the creation or perfor-
mance of the Undersigned’s obligation under this guaranty, including, witheut imitation, any nght of subrogation,
conuibution, reimbursement, indsmmification, exoneration, and any nght to participata in any cleim of remedy the
Undersigned may have agamnst the Borrower, collsteral, or other party cbhigated for Borrower's debts, whether or
not such claim, remedy or nght anses n equity, ‘o under contract, statute of common law.

11, The Undersigned waives presentment, demand for payment, notice af dishonor or nonpayment, and protest
of any instrument evidencing Indebtedness. Lender shall not be required first to resort for payment of the
Indebtedness to Borrower or other persons or their properties, or first 10 enforce, realize upon or exhaust any
collateral secunty for Indebtedness, betore entorcing this guaranty.

12. The liability of the Undersigned under this guaranty is n eddition to and shall be cumulative with all other
habihues of the Undersigned to Lender as guarantor or otheiwise, without any hmitation as to amount, uniass the
Instrument or agreament evidencing or creating such other liabihty spacifically provides to the contrary,

13. This guaranty. shall be enforceable against each person signing this guaranty, even 1f only one person signs
and regardless of any failute of other persons to sign this guaranty. If there be more than one signar, &ll
agisements and promises herein shall be construed to be, end are hereby declared to bs, pint and several in each
of every particular and shall bs fully binding upon and enforcaable agaimnst either, any ot all the Undersigned. This
guaranty shall be effective upen delivery 1o Lender, without further act, condiion or acceptance by Lender, shall be
binding upon’ the Undersigned and the hews, representatives, successors and assigns of the Undersigned and shall
inure to the benefit of Lender and ns participants, successors end assigns. Any invalidity or unenforceabiity of any
provision or apphcation of this guaranty shall not affect other lawful provisions and epplication hersof, and to this
end the provisions of this guarenty erc declared to be severable. Except as’ authorized by the terms herein, this
guaranty may not be waived, modified, amended, terminated, released or otherwise changed except by a wrting
signed by the Undersigned and Lender. This guaranty shall be governed by the laws of the Siate in which it is
executed. The Undersigned waves notice of Lender's acceptance hersot

fpoge 20/ 2}

Experes, ©8anxera Systwems, lac, St Cloud, MN 55301 FORM M-2¢0 6, 002 (For € use M-250)

14




GUARANTY

MYRTLE BEACH
{Cny) {Swte)

—AHUARY 14 2002
. For good and valuable considerahon, the receipt and sulficiency of which are hereby acknowledged, and to -
uce FIEST PAVMETTO SAVINGS BANK £SH :
fheremn, with its parucipants, successors and assigns, callad “Lender®), at its option. at any time or from tme to
ume 10 make locans or extend other accommodations to or fos the account of BJC INTFRPRISES LIS,

{herein called "Borrower™} or 10 engage in any other vansactions with Borrower, the Undersigned hereby sbsolutely
and uncondiuonally guarantees to Lender the full and prompt payment when due, whether at matunity or satlier by

reason of acceleration or otherwise, of the debis, habilities and obliganons descnbed as follows
Al this O 1s checked, the Undersigned guarantess to Lender the payment and performance of the debt, lia-
bility or obligation of Borrower to Lender svidenced by or ansing out of the following:

and any extensions,

renewals or replacements thareof (hereinafter referred to as the "Indebtedness”}. .

B.If this 8 s checked, the Undersigned guarantees to Lender the payment and performance of each and
every debt, hability and obligation of every type and descnption which Borrower may now or at any ume
hereafter owe to Lender (whethar such debt, lability or oblhigation now exists or is hesreafter created or
incurred, and whether 1t is or may be diwect or indirect, due or to become due, sbsolute or contingent,
pnmary of secondary, hqudated or uniiquidated, or joint, several, or joint and several, alf such debts,
lhisbibties and obligations being herematter collectively referred to as the "Indebtedness™). Without hmitation,
this guaranty includes the following dascribed debr{s):

The Undersigned further acknowledges and agress with Lender that
1. No act or thing need occur to establish the lisbiity o1 the Undersigned hereunder, and no act or thing, except
* full payment and discharge of all indebtedness, shall In any way exonerate the Undersigned or modify, reducs, limit
or release the hiabiity of the Undersigned hereunder

2. This 1s an absolute, unconditional and continling guaranty of payment of the Indebtedness and shall continue
10 be in force and be binding upon the Undersigned, whether or not all Indebtedness i1s paid m full, until this
guaranty is revoked by wnitten notice actually received by the Lender, and such revocation shall not be effective-as
10 Indebtedness exisung or committed for at the time of actual receipt of such notuce by the Lender, or as to any
renewals, extensions and rehinancings thereof. |i there be more than one Undersigned. such revocation shall be
effective only as to the one so revoking. The death ot incompetence of the Undersigned shali not revoke this
guaranty, except upon actual receipt of wntten notice thereo! by Lender and then only as-to the decedent or the
incompetent and only prospecuvely, as to future transactions, as herein set ferth,

3. If the Undersignad shall be dissolved, shall die, or shall be or become insolvent (however defined) or revoke
this guaranty, then the Lender shall have the nght to declare immediately due and payable, and the Undersigned
will forthwith pay to the Lender, the full amount of all Indebtedness, whether due and payable or unmatured If the
Undersigned voluntanly commences or there 1s commenced involuntanly against the Undersigned a case under the
Unned States Bankruptcy Code, the full amount of all Indebtedness, whether due and payable or unmatured, shall
be immediately due and payahle without demand or notice thereof.

4. The liability of the Undersigned hersunder shall be imited to a pnncipal amount of S$UNUMITED

0f unlimited or if no amount s stated, the Undersigned shall be liable for all indebtedness, without any limitauon as
to amount), plus accrued interest thereon and all atterneys’ fees, collection costs and enforcement expenses
referable thereto. Indebtedness may be created and conunued m any amount, whether or not in excess of such
principal amount, without affectng of mpaung the habilty of the Undersignad hereunder. The Lender may apply
any sums received by or available 1o Lender on account of the indebtadness from Borrower or any other person
{except the Undersigned), from therr properties, out of any collateral secunty or from any other source to payment
of the excess. Such application of receipts shall not reduce, affect or impar the hability of the Undersigned
hereunder. If the habiity of the Undersigned s linuted to a stated amount pursuant to this paragraph 4, any
payment made by the Undersigned under this guaranty shall be effecuve 1o reduce or discharge such hability only f
asccompanied by a written transmittal document, received by the Lender, advising the Lender that such payment is
made under this guaranty for such purpose.

5. The Undersigned will pay or resmburse Lender for all cosis and expenses (including reasonable attorneys' fees
and legal expenses) mcurred by Lender n connectign with the protection, defense or enforcement of this guaranty
n any htigation os bankruptcy or insofvency proceedings.

This guaranty includes the additional provisions on page 2, all of which are made 8 part hereof,

This guaranty 1s B unsecured, 00 secured by a martgage or secunty agreement dated H
O secured by P .

IN WiTNESS WHEREOF, this guaranty has been duly executed by the Undersigned the day and year fust above

written. ML?

A
HENRY € CDAHIP/\ —
N

*Undrertgnad® shall et 1o 23 parsoms who 150 the guaranty, savenslly and puntly
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/ ADDITIONAL PROVISIONS

6. Whether or not any ex -
and whethar ar 1ot this guaranty has besn. sevoked. Lendar mav. oot shell per b orenten e pere o
L N ) . f e obligated to, enter int
L:g:::lgzgz ;ens;ﬂ:xvr:gw;:t x:: crfeation or continuance of Indsbiedness, without any 1:<>r\stmtg or approval by :h:
imnared by amy of the ‘ouoy nouice to the Undsrsigned. The lx?blhty of the Undersigned shall not he affected or
s 10 B, both befare s ;vm’g ects or l!‘\mgs lwhich Lender is expressly authonzed to do, omit or suifer from
(] 2y acca;tance o cQ"aln la ter revocation of this guaranty, \.Y“hout r)ouce to or approval by the Undersignad)
() ooy o e eral security, guatantors, accommodation parties or sureties for any or all Indebtedness,
- o : nsians or renewals of Indebiedness {whether or not tor longer than the onginal penod) or

y. maodification of the interest rates, matunues or other contraciugl terms applicable to any Indebtedness, {in) any
V;I13IV6!, adustment, forbearance, compromise ar indulgence granted to Borrower, any delay or lack of diigence in
the enforcement of Indebtedness, or any fatlure 10 nsutute proceedings, fle a claim, give any required notces or
otherwise pratact any Indebtedness, {iv) any full or parual release oi, settiement with, or agreement not to sue,

Borrower or any other guaranta: or other person hable in_respect of any Indsbtedness; (v) any discharge of any

evltdence of Indebtedness or the acceptance of any insttument in renewal thereof or substitution therefor, {vil any
failure to obtain collateral securnty {including nghts of setoff} for Indebtednass, or 10 see to the proper or suificient
creation and peffection thereof, or to establish the prnority thereof, or 1o protect, insure, or enforce any collateral
secunty; or any releass, modification, substitution, discharge, impairment, detefriosation, waste, or loss of any
collateral secunty; (vl any foreclosure or enforcement of any collateral security, (vm) any transfer of any
Indebtedness of any evidence thereof; (ix) any order of application of any payments or credits upon Indebtedness;
{x) any election by the Lender under §1111(b}i2} of the United States Banksupicy Code.

7. Tha Undsrsigned waives any and all defenses, claims and discharges of Borrower, or any other oblhigor,
pertaining to Indebtedness, except the defense of discharge by payment in full. Without limiting the generafity of
the foregaing, the Undersigned will not assert, plead or enforce agamst Lender any defense of waiver, release,
statute of hmuations, res judicata, statute of frauds, fraud, incepacity, minonty, usury, tilegality or unenforceability
which may be avalable to Borrower or any other person liable in respect of any Indebtedness, or any setolf
available against Lender to Borrower or any such other person, whether or not on account of a related transaciion.
The Undersigned expressly agrees that the Undersigned shall be and remain liable, 1o the fullest extent permitted by
applcable law, for any deficiency remaining aftes foreclosure of any mortgage or secunty interest securing
indebtedness, whether or not the hability of Borrower or any other obligor for such deficiency 1s discharged
pursuant to statute or judicial decisian. The undersigned shall remain obhgated, to the fullest extenmt permutted by
taw, ta pay such amounts as though the Borrower's obligations had not been discharged

8. The Undersigned further agrees that the Undersigned shall be and remain obligated to pay Indebtedness even
though any other person obligated to pay Indebledness, ncluding Borrower, has such obligation discherged in
bankruptcy or otherwise discharged by law. “Indebtedness” shall include post-bankruptcy peunion interest and
attorneys’ fees and any other amounts which Borrower 15, discharged from paying or which do not otherwiss accrue
to Indebtedness due to Borrower's discharge, and the Undersigned shall remain obligated to pay such amounts as
though Borfowar’s obligations had not been discharged.

9. If any payment applied by Lender to Indebtedness s thereafter set asids, recovered, rescinded or required to
be returned for any reason fncluding, without hinutation, the bankrupicy, insolvency or reorganization of Borrower
of any other obfigor}, the Indebtedness to which such payment was apphied shall for the purposes of this guaranty
be deemed to have continued 1n existence, notwithstanding such application, and this guaranty shall be enforceabls
as 1o such Indebtedness as fully as if such application had never been made.

10. The Undersigned waives any clam, remedy or other nght which the Undersigned may now have or heraaftsr
acquire against Borrower or any other persen obligated to pay Indebtedness arising out ot the creation or perfor-
mance of the Undersigned’s obligation under this guaranty, including, without hmitation, any rnight of subrogation,
comnbution, resmbussement, indemnification, exoneration, and any nght to parucipate in any claim ot remedy the
Undersignad may have agamst the Borrower, collateral. or other party obligated for Borrower's debts, whether or
not such claim, remedy or right anses 1n squity, or under contract, statute of common law.

11. The Undersigned waives pressnmtment, demand for paymaent, notice of dishonor or nonpayment, and pratest
of any wnstrument evidencing Indebtedness. Lender shall not be required fust to resort for payment of the
indebtedness to Borrower or other persons of their properties, or tirst to anforce, realize upon or exhaust any
collateral sscunty for Indebtedness, before enforcing this guaranty. .

12. The habilty of the Undersigned under this guarenty 1S 1n additon to and shall be cumulative with all other
habisttes of the Undersigned to Lender as guarantor or otherwise, without any imitstion as to amount, unless the
instrument or agreement evidencing or creating such other liability specifically provides to the contrary.

13. This guaranty shall be enforceable against each person signing this guaranty, even i only one person signs
and regardless of any lallure of other persons lo sign this guaranty. If there be more than ons signsr, all
agreements and promises herein shall be construed 1o be, and are Hereby declared to be, joint and severe! in sach
of every particulas and shall be fully binding upon and enforceabls against either, any or all the Undersignad. This
guaranty shall be sftective upon delivery o Lender, without further act, condition or acceptance by Lender, shaill be
binding upon the Undersigned and the herrs, representatives, suctessors and assigns of the Undersigned and shalt
inure 10 the benefit of Lender and its pancipants, syuccessors and assigns. Any invalidity or unenforceability of any
provision or application of this guaranty shall not offect other lawful provisions and application hereof, and to this
end the provisions of this guaranty aie declared to be severable. Except as authorized by the terms heren, thus
guaranty may nat be waved. modified, amended, tesminated, released or otherwise changed except by a wiiting
signed by the Undersigned and. Lender, This guaranty shall be governed by the laws of the State in which it 1s

exscuted. The Undersigned waives notice of Lendei’s acceptance hereol.
MI 27
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GUARANTY

MYRTLEBEACH

ey} iStatey

daran 12,2007
. For good and valuabie consideration, the receipt and sufticlency of which sre heraby acknowledged. and to in-
uce FEST PALMETTC SAVINGS RANK, FSB
tharein, with its participants, successors and assigns, called "Lender”), at its option, at any time or from time to
time to make loans or extend other accommodations to or for the account of BJG EHTERPRISES, MG

{herein called "Borrower™) or to engage In any other wansactions with Borrawer, the Undersigned hereby absciutely
and unconditionslly guarantees to Lender the full and prompt paymant when due, whether at maturity or eamer by

reason of acceleration or atherwise, of the debts, liabilities and obligations described as follows:
A.lf this O is checked, the Undersigned guaramees ta Lender the payment and performance of the debt, fia-
bahty or ohligation of Berrower 10 Lender evidenced by or arising out of the following:

and any extensions,

tenawals or replacements thereof (hareinaiter referred to as the "Indebtadnass®).

B.If this is checked, the Undersigned guarantess to Lender the payment end performance of each and
svery deht, liability and obligation of every type and description which Borrower may now or at any time
hereafter owe to Lender Iwhether such dabt, Hability ot obligation now exists or is herealter created or
incurred, and whather it is or may be direct or indirect, dus or to become due, absolute or contingent,
primary or secondary, liquidated or unliquidated, or joint, several, or joint and several: .ali such debts,
liahilities and obligations being hereinatter collactively refarred to as the ®Indebtedness®), Without limitation,
this guaranty includes the following described debtis):

The Undersigned further scknowledgas and agrees with Lender that:

1. No act or thing nsed occur to establish the fiability of the Undersigned hereunder, and no act or thing, except
tull payment and discharge of all indebtedness, shall in any way exonerate the Undersigned or modify, reducs, timit
or relsase the liability of the Undarsignsd heraundar,

2. This is an absolute, unconditional and continuing guaranty of payment of the Indebtedness and shall continue
to be In force and be binding upon the Undersigned, whether or not all Indebtedness is paid in full, until this
guaranty is revoked by written notice actualy received by the Lender, 3nd such revocation shall not be etfective as
to Indebtedness existing or committed for at the time of actual receipt of such notice by the Lender, or as to any
renewals, extensions and refinancings thereof. if thersa be more than one Undersigned, such revocation shal be
effective only as to the one so revoking. The death or incompetence of the Undersigned shall not revoke this
guaranty, except upon actual receipt of written notice thereot by Lender and then only as to the decedent or the
incompetent and only prospactively, as to future transactions, as herein set forth.

3. ft the Undersigned shall be dissolved, shall dis, or shall be or bacome insolvent thowever defined) or revoke
this guaranty, then the Lender shall have the right to doclare immediately dus and payable, and the Undersigned
will forthwith pay to the Lender, the tull amount of ali indebtednass, whether due and payabie or unmatured. If the

‘Undersigned voluntarily commences or there is commenced involuntarily against the Undersigned a case under the
United States Bankruptcy Code, the full amount of sil Indebiedness, whether due and payable or unmatured, shall
be immediately due and payabla without demand or notice thersof.

4. The fiability of the Undersigned hereunder shall be limited to a principal amount of $ usfimited
{if unlimited or if no amount is stated, the Undersigned shall be liable for all indebtedness, without any limitation as
to amount), plus accrued interest thereon and ali other costs, fees, and expenses agreed to be paid under afl
sgreements evidencing the Indebtedness and securing the payment of the Indebtedness, and.ell atterneys’ fees,
collection costs and enforcement expenses referable thereto. Indebtedness may be created and continued in any
amount, whethar or not in excess of such principal amount, without affecting or impairing the lisbifity of the
Undersigned hereunder. The Lender may apply any sums received by or available to Lendar on sccount of the
Indabtedness from Borrowstr or any other person (except the Undersignod), from their properties, out of any
collateral security or from any other source to payment of the excess. Such application of receipts shali not raducs,
affect or impair the liability of the Undersigned hereunder. if the fability of the Undersigned Is limited to & stated
amount pursuant to this paragraph 4, any payment mads by the Undersigned under this guaranty shall be effective
to reduce or discharge such liability only if accompanied by a written transmirtal document, received by the Lenders,
advising the Lender that such paymsent i3 made under this guaranty for such purpose.

B, The Undersigned will pay or reimburse Lendsr for all costs and expenses {including reasonable at(omoys fees
end legal expenses) Incurred by Lender in connaction with the protection, defense or enforcement of this guaranty
in any litigation or bankruptcy or insolvency proceedings. '

This guaranty Includes the additionsl provisions on page 2, all of which are mado a part hersof.

This guaranty is B unsecured; O secured by a mortgage or security agreement dated H
0 secured by

- IN WITNESS WHEREOF, this guaranty has been duly executed by the Undersigned the day and year first above
written,

WENDY J. BELLA l\

*Undecagnod” sasll tefer 1o all parsons whe sign this gusianty, severally and kingly.
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ADDITIONAL PROVISIONS

6. Whether or not any existing relationship between the Undersigned and Borrowsr has been changed or endad
and whether or not this guaranty has basen revoked, Lender may, but shall not be obligated to, enter into
transactions resulting in the creation or continusnce of Indebtedness, without any consent or approval by the
Undersigned and without any notice to the Undersigned. The liability of the Undersigned shall not be affected or
impaired by any of the following acts or things {which Lender Is expressly authorized to do, omit or suffer from
tima to time, both befare and after revocation of this guaranty, without notice to or approval by the Undersigned):
{il any acceptance of collateral security, guarantors, accommodation parties or sureties. for any or all Indebtedness;
fii} any ons or more extensions or renewals of Indebtedness {whsther or not for longer than the ariginal period} or
any modification of the interest rates, maturities or other contractual terms applicable ta any Indebtedness; (iii) any
waiver, adjustment, forbearance, compromise or indulgence granted to Barrower, any delay or lack of diligence in
the enforcement of Indebtednsss, or any failure to instiute proceedings, fie a claim, give any required notices or
otherwise protect sny Indebtedness; {iv) any full or partial release of, settlement with, or agreement not to sue,
Borrower or any other guarantor or other pesson lisble in respect of any Indebtedness; (v) any discharga of any
evidence of Indebtedness or the acceptance of any instrument in renewal thereof or substitution thesefor; [vi) any
failure to obtain collateral security {including rights of setoff) for Indebtedness, or to see to the proper or sufficient
creation and parfection thereof, or to establish the priority thereof, or to protact, insure, or enforce any collateral
security; or any rslease, modification, substitution, discharge, impairment, deterioration, wasts, or loss of any
collateral security; (vii} any foreclosure or enforcement of any collatersl security; (viii) any transfer of any
Iindebtedness or any evidence thereof; (ix) any order ot application of any payments or credits upon Indebtedness;
{x} any election by tha Lender under §1111(b}{2) of the United States Bankruptey Code.

7. The Undersigned waives any and all defenses, claims and discharges of Borrower, or any other obligor,
pertaining to Indebtadness, except the defense ot discharge by payment in full. Without fimiting the generality of
the foregoing. the Undersigned will not assert, plead or enforce against Lender any dsfense of waliver, releass,
statute of timitations, res judicata, ststute of frauds, fraud, incapacity, minority, usury, illegality or unenforceability
which may be evailable to Barrower or any other person liable in respect of any Indebtedness, or any setoff
available against Lender to Barrower or any such other person, whether or not on account of a related transaction.
The Undersigned expraessly agrees that the Undersigned shall be and remain liable, to the fullest extent permitted by
applicable law, for any deficiency remaining after foreclosure of any mortgags or security interest sescuting
Indabtedness, whether or not the linbility of Borrower or any other obligor for such deficiency is discharged
pursuant to statute ot judicial decision. The Undersigned shall remain obligated, to the fullest axtent permittad by
law, to pay such amounts as though the Borower's obligations had not been discharged.

8. The Undersigned further agress that ths Undersignaed shall be and remain obligated te pay Indebtadness sven
though sny.other person obligated to pay Indabtedness, including Borrowsr, has such obligation discharged in
bankruptcy or otherwiss discharged by law. “Indebtledness” shall Include post-bankruptey petition interest ang
attorneys’ fees and any other amounts which Borrower Is discharged from paying or which do not otherwise accrue
1o Indebtedness due to Borrower's discherge, and the Undersigned shall remain obligated to pay such amounts es
though Bomrower’s obligations had not been discharged.

8. If any payment applied by Lender to indebtedness is thereafter set aside, recovered, rascinded or required to
be returned for any reason lincluding, without limitation, the bankruptcy, insolvency or reorganization of 8orrowsr
or any other obligor}, the indebtedness te which such payment was applied shall for the purposes of this guaranty
be deemed to have continued In existence, notwithstanding such application, and this guaranty shall be enforceable
as to such Indebtedness as fully as.if such application had never been mads.

10. Until the abligations of the Borrower to Lender have been paid in full, the Undersigned waives any claim,
remedy or othsr right which the Undersigned may now have or hereafter acquire against Barrower or any other
person obligated to pay Indebtedness arising out of the creation or performance of the Undersigned's obligation
under this guaranty, including, without limitation, any right of subrogation, contribution, reimbursement,
indemnification, exoneration, and any right 1o participste in any claim or remedy the Undersigned may have against
tha Borrower, collateral, or othar party obligated for Borrower's debts, whether or not such claim, remedy or right
arises in equity, or under contract, statute or common iaw.

11. The Undersigned waives presentment, demand for payment, notice of dishonor or nonpayment, and protest
of any instrumant evidencing Indebtedness. Lendesr shall not be roquired flist to resort for payment of the
Indebtedness to Bomrower or other persons or their properties, or first to enforce, realize upon or exhaust any
collateral security for Indebtedness, bstore enforcing this guaranty. ’

12. The llability of the Undarsigned under this guaranty is in addition to and shall be cumuiative with all other
liabilities of the Undersignad to Lender as guarantor or otherwise, withaut any limitation as to amount, uniess the
instrument or agreement evidencing or creating such other liability specitically provides to the contrary.

13. This guaranty shall be enforceable against aach person signing this guaranty, even if only one person signs
and regardless of sny failure of other persons to sign this guaranty. if there bs more than one signer, all
agreements and promises hsrsin shall ba construed to be, and are horeby deciared to be, joint and sovera) in each
of every pearticular and shall be fully binding upon and enforceable against either, any or ali the Undersignad. This
pusranty shall be effactive upon dalivery to Lendar, without further act, condition or scceptance by Lender, shall be
binding upon the Undersigned and the heirs, representatives, successars and assigns of the Undersigned and shall
inure to the benefit of Lender and its participants, successors and assigns. Any invalidity or unenforcaability of any
provision or application of this guaranty shall not affect ather lawful pravisions and epplication hereof, and 1o this
end the provisions of this guarenty are declared to be severable. Except as authorized by the terms herain, this
guaranty may not be waived, moditied, amanded, terminated, refeased or otherwise changed except by a writing
signed by the Undersignad and Lender. This guaranty shall be governed by the lsws of the State in which itis
axecuted. The Undarsigned waives notice ot Lender’s acceptance hersof.

tpage 201 2
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GUARANTY

MYHTLE BEACK

{Ciry) {Sutst

) alenuary 12,2007
‘ For good end valuable consideration, the receipt and sufficisncy of which are hereby acknowledged, and to in-
uce FIRST PAIMETTO SAVHGS BAUXFSR

(herein, with its participants, successors and assigns, calied “Lender”), at its optian, at any time or from time to

time to make loans or extend other accommeodations 1o or for the account of  RJLENTERPRISES, UG

(herein called "Borrower”) or to engage in any other transactions with Borrower, the Undarsigned hereby absolutely
and unconditionally guarantees to Lender the full and prompt peyment when dus, whether at maturity or earlier by

reason of accelaration or otherwise, of the debts, liabilitios and obligations described as follows:
A.If this O is checked, the Undersigned guarantses to Lender the payment and performance of the debt, lia-
bifity or obligation of Borrower to Lender evidaenced by or arising ocut of the following:

and any extensions,
renawals or replacements thereof (hersinafter referred 10 as the “Indebtadness®).

B. If this @ is checked, the Undersigned guarantess to Lender the payment and performance of each and
every dsbt, liabliity and obligation of every type and description which Borrowar may now or at any time
hereafter owe to Lender (whether such dabt, liability or obligation now exists or is hereaftar created or

incurred, and whether it is or may be direct or indirect, due or to become due, absolute or contingent,

primary or secondary, fiquidated or unliquidatad, or joint, several, or joint and several; all such debts,
liabilities and obfigations baing hereinafter collectively referred 1o as the “Indebtedness”). Without limiation,
this guaranty includes the tollowing described debtis):

The Undarsigned further ackrowledges and agrees with Lender that:

1. No act or thing need occur to establish the liability of the Undersigned hereunder, and no act or thing, except
full payment and discharge of all indebtedness, shall in any way exonerate the Undersigned or modify, reduce, limit
or release the liability of the Undarsigned hereundar.

2, This is an absolute, unconditional and continuing guaranty of payment of the Indebtedness and shall continue
to be in force and be binding upon the Undersigned, whather or not all Indebtedness is pald in full, untl thiz
guarenty is revoked by written natice actually recsived by the Lenders, and such revocation shall not be effecuve as
ta indabtedness existing or committed for at the time of actual recaipt of such notice by the Lender, or as to any

renewals, extensions and refinancings thereof, I there be more than one Undersigned, such revocation shali be -

effective only as to the one so revoking. The death or incompstence of the Undersigned shall not revoke this
guaranty, sxcept upon actual receipt of written notice thereof by Lendss and then only as to the decedent or the
incompetent and only prospectively, as to future transactions, as herein set forth, :

3. It the Undersigned shall be dissolved, shall die, or shall ba or becoms Insolvent (however defined) or revoke
this gusranty, than the lender shall have the right to declare immediately dus snd payable, snd the Undsrsigned
will forthwith pay to the Lender, the full amount of all Indebiedness, whsther due and payable ar unmatured, it the
Undersigned voluntarily commences or there is commsnced involuntarily against the Undersigned a case under the
United States Bankruptcy Code, the full amount of all Indebtedness, whether due end payable or unmatured, shall
be immediately dus and payable witheut demand or notice thersof.

4. The liability of the Undersigned hereunder shall be limited to a principal amount of § plmited
(it unlimited or if no amount is statad, the Undersigned shafl be liable for all Indebtedness, without any imitation as

to amount), plus accrued interast thereon and afl other costs, fees, and expenses agreed to be paid under ail.

agreaements evidencing the Indsbtedness and securing the payment of the Indebtedness, and all attomeys’ foes,
collection costs and enforcement expenses rsferable thereto. indebtedness may be crested and continuad in sny
amount, whether or not in excess of such principal amount, without affecting or impaliring- the liability of the
Undersigned hereunder. The Lender may apply any sums received by or available to Lender on account of the
Indebtedness from Borrower or any other person (except the Undersigned), from their properties, out of any
collsteral security or from any other source to payment of the excess. Such application of receipts shall not reduce,
atfect or impair the lisbility of the Undersigned hereunder. If the Hability of the Undersigned is limited ta a stated
amount pursuant to this paragraph 4, any payment made by the Undersigned under this guaranty ghall be gffective
to reduce or discharge such liability only if accompanied by a written uansmittai document, received by the Lender,
advising the Lender that such gayment Is made under this guaranty for such purpose.

5. The Undarsigned will pay or reimburse Lender for all costs and expenses {including roasonable attorneys’ fees

and legal expenses) incurmred by Lendar in connection with the protsction, defense or enforcement of this guaranty

in any litigation or bankruptey or insolvency procesdings.
This guaranty includes the additional provisions on page 2. all of which are mads a part haroof.

This guaranty is @ unsecured; O secured by a mortgage or sscuriﬁ agreament deted :
O secured by’ - .

IN WITNESS WHEREOF, this guarsnty has been duly executed by the Undersigned the day and year first above
written,

THARVEY L JmEST  \ )

Rindarsigad” shall sfer 13 8 parscs who Gom (ks Guar anty, seve sy and joidy.
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ADDITIONAL PROVISIONS

6. Whether or not any existing relationship batween the Undersigned and Borrawer has besn changed or ended
and whether or not this guaranty has been revoked, Lender may, but shal not be obligated to, enter into
transactions resutting in the creation or continuance of Indebtednass, without ary consent or approval by the
Undersigned and without any notice to the Undersigned. The liability of the Undersigned shall not be affected of
i{npaired by any of the following scts or things (which Lender is expressly autharized 10 do, omit ot suffer from
time to time, both before and after revocation of this guaranty, without notice te or approvat by the Undersignad):
li) any acceptance of collateral security, gusrantors, accommadation parties or sureties for any or all Indebtadness;
lii) any one or more extensions or renewals of indebtedness {whether or not for longer than the original periad) or
any modification of the interest rates, maturities or other contractual terms applicable to any Indebtedness; (iii) eny
waiver, adjustment, forbearance, compromise or indulgence granted to Borrowsr, any defay or fack of diligencs in
the enforcement of indebtednass, or any failure to institute procaedings, fils a claim, give any required notices or
otherwise protect any indebtedness; (iv) any tull or partial release of, settlement with, or agresment not to sue,
Borrower or any other guarantor or other person liable in respect of any Indebtedness; (v} any dischaige of any
ovidence of Indebtedness or the acceptance of any instrument in renewal thereof or substitution therefor; {vil any
tailure to abtain collateral security (including rights of satoff) tor Indebtedness, or to see to the proper or sufficient
creation and perfection thereof, or to establish 1he priority thereof, or to protect, insure, of enforce any ctollateral
security; or any release, modification, substitution, discharge, impairment, deterioration, waste, or loss of any
collateral security; (viil any foreclosure or enforcement of any collateral security; {viii} any wansfer of any
Indebtedness or any evidence thereof; (ix) any order of application of any payments or credits upon Indabtadnass:
{x} any slection by the Lender under §1111{b}2) of the United States Bankruptcy Cods.

7. The Undersigned waives any and eli defenses, claims and discharges of Borrower, or any other obligor,
pertaining 1o Indsbtedness, except the defense of discharge by payment in full, Without limiting the generality of
the foregoing, the Undersigned will not assert, plead or enforce against Lender any defense of waiver, release,
statute of limitations, res judicata, statute of frauds, fraud, incapacity, minority, usury, illegality or unenforceability
which may be available to Borrower or any other person liable in respect of any indebtadness, or any setoff
available against Lender to Borrower or any such other person, whether or not on account of 3 related transaction,
The Undersigned expressly agrees that the Undersigned shall be and remain liabls, to tha fullest sxtent parmitted by
applicable law, for any deficlency remaining after foreclosure of any mortgage or security interest securing
Indebtadness, whether or not the liability of Borrowsr or sny other obligor for such deficiency is discharged
pursuant to statute or judicial decision, The Undersigned shall remain obligated, to the fullest extent permitted by
law, 10 pay such amounts as though the Borrower's obligations had not besn discharged.

8. The Undersigned further agrees that the Undersigned shall be and remain obligated to pay indebtedness even
though any other person obligated to pay Indebtedness, including Borrower, has such obligation discharged In
bankruptey or otherwise discharged by law. "Indebtedness® shali include post-bankruptcy petitian interast and -
attorneys” fees and any other amounts which Borrowaer Is discharged from paying or which do not otherwise accrus
to Indsbtedness due to Borrower's discharge,.and the Undersigned shall remain obligated to pay such amounts as
though Borrower's obligations had not been discharged.

9. If any payment applied by Lender to Indebtedness is thereafter set aside, recovered, rescinded or required 1o
be retwrned for eny reason (including, without iimitation, the bankruptcy, insolvency or reorganization of Borrower
or any other obligor}, the Indebtedness to which such payment was appliad shall for tho purposes of this guaranty
be deemed to have continued In existence, natwithstanding such application, and this guaranty shall be enferceable
as to such Indebtednass us fully as if such application had never been mads.

10. Umtil the obtigations of the Borrower to Lender have been paid in full, the Undersigned waives any claim,
remsdy or other right which tha Undersigned may now have or hereafter acquire against Borrower or any other
person obligated 1o pay Indebtedness arising out of the crestion or performance of the Undersigned’s obligation
under this guaranty, including, without lmitation, any right of -subrogation, contribution, reimbursement,
indemnification, exanerstien, and eny right to participate in any clalm or remedy the Undersigned may have against
the Borrowet, collataral, or other party abligated for Borrower's debts, whether or not such clalm, remedy or right
atisas in equity, or under contract, statute or common law.

11. The Undersigned waives presentment, demand for payment, notice of dishonor or nonpayment, and protest
of any instrument evidencing Indebtedness, Lender shall not be required first to resort for payment of the
Indebtedness to Borrower or other psrsons or their properties, or first 1o enforce, realize upon or exhaust any
collateral security tor indebtedness, before enforcing this guaranty.

12, The liability of the Undersigned undes this guaranty is In addition 1o and shall be cumulative with all other
liabliities of the Undersigned to Lendsr as guarantor or otherwise, without any limitation as to amount, unless the
instrument or agresment evidencing or creating such other liability specifically provides to the contrary.

13. This guaranty shall be enforceabls agsinst sach person signing this guaranty, even if only one person signs
ang regardless of any failure of other persons to sign this guaranty. If there be more than one signer, all
agresments and promises herein shall be construed to be, and are heraby deciared to be, joint and several in each
of every particular and shall be fully binding upan and enforceshle against either, any or all the Undersigned. This
guaranty shall be effective upan delivery to Lender, without funther act, condition or acceptance by Lender, shall be
binding upan the Undersigned and the heirs, representatives, successors and assigns of the Undsrsigned snd shall
inure to the benefit of Lender and its participants, successors and assigns. Any invalidity or unenforceability of any
provision or application of this guaranty shall not attoct ether lawtuf provisions and application hereof, and to this
snd the provisions of this guaranty are declarsd to be ssverable. Except as authorized by the terms harein, this
guaranty may not be waived, modified. smended, terminated, relensed or otherwise changed sxcept by a writing
signed by the Undersigned and Lender. This guaranty shall be governed by the laws of the State in which it is
executed. The Undersigned waives notice of Lender's acceptance hereat.

{pege 2 ¢t 2}
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GUARANTY

MYRTLEBEACH

{City) i1Stete)

dinuary 12 2007
4 For good end valuable consideration, the receipt and suificiency of which are hereby acknowledged, and to in-
uce

(l.'lerein, with its participants, successors and assigns, called "Lender”), at its option, at any time or fram time to
time to make loans or extend other accommedations 1o or for the account of B.IC ENTFRPAISES, ILC

{herein called “Borrower®} of to engage in any other transactions with Borrower, the Undersignad hereby absolutely
and unconditionally guarantees to Lender the full and prompt payment when due, whether st maturity or earlier by

reason of acceleration or otherwise, of the debts, fabilities and obligations described as follows:
A.lf‘ this 0 s checked, the Undersigned guarantees to Lender the payment and performance of the debt, flie-
bility or obligation of Borrower to Lender evidenced by ar arising out of the following:

and any extensions,

renewals or replacements thereof (hereinafter referred to as the ‘Indebtedness”).

B.If this @ Is checked, the Undersignsd guarantees 1o Lender the payment and performance of each snd
every debt, liability and obligation of svery type and description which Borrower may now or @t any time
hereafter owe to Lender {whether such debt, Hability or obligation now exists or is herealtsr crested or
incurred, and whether it is or may be direct or indirect, due or 10 become due, absolute or contingent,
primary or secondary, fiquidated or unliquidated, or joint, several, or joint and several; all such debts,
liabilities end obligations being hareinaftar collectively referred 10 as the “Indebtedness*). Without fimitation,
this guarenty includes the following describad debt{s):

The Undersigned further acknowledges and agrees with Lender thar:

1. No act or thing need occur to establish the liability of the Undersigned hereunder, and no act or thing, except
full payment and discharge of all indebtedness, shall in any way exonerate the Undersigned or madily, reduce, limit
or release the liability of the Undersigned hereunder.

2. This is an absolute, uncanditional and continuing guaranty of payment of the Indebledness and shall continue
te be in force and be binding upon the Undersigned, whether or not all Indebtedness is paid in full, until this
gueranty is revoked by written notice actuslly received by the Lender, and such revocatian shall not bs eftective as
10 Indebtedness existing or committed for at the time of actual receipt of such notice by the Lender, or as to any
renewals, axtensions and refinancings thereof. If there be mare than ane Undersigned, such revocation shall be
effective only as to the one so revoking. The death or incompstence of tho Undersigned shall not revoke this
guaranty, except upon acwal receipt of written natice thereaf by Lander and then only as to the decedsnt or the
incompstent and only prospectively, as to future transactions, as herein set forth. .

3. If the Undersigned shall be dissolved, shall die, or shall be or become insolvent (however defined) or revoke
this guaranty, then the Lendsr shall have the right to declare immediately due and payable, and the Undersigned
will forthwith pay to the Lender, the full amount of all Indebtedness, whether due and payable or unmatured. If the
Undersigned voluntarily commences or there is commenced involuntarily against the Undersigned a case undsr the
United States Bankruptcy Code, the full amount of &l Indebtednass, whather due and payable or unmatured, shall
be immediataly due and payable without demand or notice thereof,

4, The liability of the Undersigned hereunder shall be limited to a principal amount of § wfimited .
{if unlimited or if no amount is stated, the Undersigned shall be fiable for al! Indebtedness, without sny limitation as
to amount], plus sccrued interest thereon and al other costs, tees, and expenses agreed to be paid under ali
sgreements evidencing the Indsbtedness and securing the payment of the Indebtednass, and all ano(neys‘ fees,
collection costs and enforcemant expenses referable thereto, Indabtedness may be created and continued in any
smount, whether or not in excess of such principal amount, withowt alfecting or impairing the liability of the
Undersigned hereunder. The Lender may apply any sums received by or avedable to Lende: on account of the
indebtedness from Borrowsr or any other person (except the Undersigned), from thelr properties, out of any
collateral security or from any other source to payment of the excess. Such application of receipts shall not reduce,
effect or impair the liahility of the Undersigned hereunder. i the tiability of the Undarsigned is fimited to o stated
amount pursuant io this paragraph 4, any psyment mads by the Undersigned undar this guaranty shail be effective
to reduce or dischargs such liability only if accompanied by a written transmittal document, received by the Lendar,
advising the Lender that such payment is made ynder this guaranty for such purposs.

6. The Undersigned will pay or reimburse Lender fos all costs and expenses (including reasonsble sttorneys’' fees

and legal expenses} incurred by Lender in connection with the protaction, defense or enforcement of this guaranty

in any litigation or bankruptcy or insalvency praceedings.
This guaranty inciudes the additional provisions on page 2. all of which are madoe a part heroof.

This guaranty is @ unsecured; 0 secured by a.mortgage or security agreement dated H
O secured by . -

"IN WITNESS WHEREOF, this guaranty has been duly exscuted by 6 Undersigned the day and year first above
written.

*Undartigaed” thillcater te s persons whe sign this gueranty, severally sad jointdy,
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ADDITIONAL PROVISIONS

8. Whether or not any existing relationship between the Undsrsigned and Borrower has bean changed or ended
and whf:xher or not this guaranty has been revoked., Lendsr may, but shall not be obligated to. enter into
transactions resuling In the craation or continuance of Indsbtedness, without any consent or approval by the
.Unda‘rsignsd and without any notice to the Undersigned. The liability of the Undersigned shall not be aftected or
impaired by eny of the following acts or things {which Lender is expressly authorized to do, omit or suffer from
time to time, both before and after revocation of thig guaranty, without notice to or approval by tha Undersigned):
{i} any acceptance of collataral security, guarantors, accommodation parties or sureties for any or all Indebtedness;
lii} any one or more extensions or renewals of indebtedness {whsther or not for longer than the originet period) or
any modification of the interest rates, maturities or other convactual terms applicable to any Indebtedness; (iii) any
waiver, adjustment, forbearance, compromise or indulgence granted to Bomrower, any delay or lack of diligence in
the enforcement of indebtedness, or any faifure to Institute proceedings, fite a claim, give sny required notices or
otherwise protect any Indebtedness; (iv} any full or partial release of, settlement with, or agreernent not to sus,
Borrower or any other guarantor.or other person flable in.respect of any Indebtedness; (v} any discharge of any
evidence of Indsbtadness or the accaptance of any instrument in renewal thereo!f or substitution therefor: {vi) any
failure to obtsin collateresl security (including rights of setoff) for Indebtedness, or to see to the proper or sufficient
creation and perfection thereof, or to establish the priority thereof, or to protecy, insure, or enforce any collateral
security; or any relesse, modification, substitution, dischargs, impairment, deteriotation, waste, or loss of any
collateral security: [vii) any foreclosure or enforcement of any collatersl security; {(viil} any transfer of any
Indebtedness or any evidence thersof; (ix) any order ot application of any payments or credits upon Indabtedness:
{x) .any election by the Lender under §1111(bi{2} of the United States Bankruptcy Code.

7. The Undersigned waives any and all defenses, claims and discharges of Bomower, or any other obligor,
pertaining to indebtedness, except the defenss of discharge by payment in full. Without limiting the generality of
the foregoing, the Undersigned will not essert, plead or enforce against Lender any defense of waiver, release,
statute of limitatlons, res judicata, statute of frauds, fraud. incapacity, minority, usury, illegality or unenforcaabiity
which may be available to Borrower or eny other pesson liable in respect of any Indebtadness, or any setoff
available against Lender ta Borrower or any such cther parsen. whether or not on account of a related transaction.
The Undersigned expressly agrees that the Undersigned shall be and remain liable, to the fullest extent permitted by
spplicable law, for any deficlency remaining after foreclosure of any mortgage or security interest securing
Indebtedness, whether or not the liability of Borrowsr or any other obligor for such deficiency is discharged
pursuant to statute or judicial decision. The Undersigned shal remain obligated, to the fullast extent permitted by
law, to pay such amounts as though the Borrower's obligations had not been discharged.

8. The Undarsigned furthsr agrees that the Undersigned shall be and remain obligated to pay Indebtedness even
though any other person abligated to pay Indebtedness, including Bormower, has such abligation discharged in
benkruptcy or otheswise discharged by law, “Indebtednass” shafl inchude post-bankruptey petition interest and
attorneys’ fees and any other amounts which Boriower is discharged from paying or which do not otherwise accrue
to indebtedness due te Barrowsr's dischargs, and the Undersigned shall remain obligated to pay such amounts as
though Borrower's abligstians had not been discharged.

9. If any payment applied by Lender 1o Indebtedness is theteafter se1 aside, recovered, rescinded or required to
be returned for any reason (including, without limitation, the bankruptcy, insalvency or reorganization of Borrower
or any other obligor), the Indebtedness to which such payment was applied shall for the purposes of this guaramy
be deemed to have contlnued in existence, notwithstanding such application, and this guaranty shall be enforcesble
as to such Indebtedness as fully as if such application had never been mads.

10. Until the obligations of the Borrower to Lender have been paid in full, the Undersigned waives any claim,
remedy or other right which the Undersigned may now have or hareafter acquire against Borrower or any othet
person obfigated to pay Indebtedness arising out of the creation or performance of the Undersigned's obligation
under this guaranty, inciuding, without limitation, any right of subrogation, contribution, reimbussemant,
indemnitication, sxoneration, and any right to participate in any cleim or remedy the Undersigned may have against
the Borrower, coliateral, or other pany obligated for Borrower's dabts, whather or not such claim, remedy or right
arises in equity, or under contract, stetute or common law,

11, The Undersigned waives presantment, demand for paymant, notice of dishonor or nonpayment, and protest
of any instrument evidencing Indebtedness, Lender shall not be required first to resort for payment of the
Indebtedness to Horrower or other persons or their properties, or first 10 enforce, realize upon or exhsust any
collateral security for Indebtedness, before enforcing this gueranty, :

12, The liabifity of the Undersigned under this guaranty is in sddition to and shail be cumulative with ail other
liabifities of the Undersigned to Lander as guarantor or otherwisa, without any limitation as to amount, unless the
instrument or agreement evidencing or creating such other lisbility specifically provides to the contrary.

3. This guaranty shall be enforceable against each person signing this guaranty, even if only one person signs
and regardiess of sny failure of other persons to sign this guaranty. if there be more than one signer, all
agreements and promises herain shall be construed. ta be, and are hereby declared to be, joint and several in esch
of every particular and shall be fully binding upon and enforceabls against either, any or all the Undersigned. This
guaranty shall be effective upon delivery to Lender, without further act, condition or acceptance by Lender, shall be
binding upon the Undersigned and the heirs, representatives, successors and assigns of the Undersigned and shall
inure to the benefit of Lender and its participants, successors and assigns. Any invalidity or unenforcesbility-of any
provision or application of this guaranty shall not affect.other lawful provisions and application hereof, and to thig
end the provisions of thia guaranty are deciared to be soverable., Except as authorized by the terms herein, t.his
guaranty may not be waived, modifisd, amended, terminated, released or otherwise changad except by a wriun.g
signed by tha Undersigned and Lender, This guaranty shall be governed by the laws of the State in which it is
executed. The Undsrsigned waives notice of Lender’'s acceptance hercof.
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