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INDEPENDENT AUDITORS’ REPORT

To the Honorable Chairman and
Members of the Board of Trustees ;
Florence School District One A .
Florence, South Carolina ' ’

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of Florence School District One,
Florence, South Carolina, (the District) as of and for the year ended June 30, 2009, which collectively

- comprise the District’s basic financial statements as listed in the table of contents. These financial statements
are the responsibility of Florence School District One’s management. Our respon31b1hty 1s to express opinions
on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinions.

The District declined to present the ﬁna.ncial statements of Palmetto Youth Academy (PYA), a component unit
of the District. In our opinion, disclosure of that information is required to conform with accounting principles
generally accepted in the United States of America.

In our opinion, except for the omission of the information discussed in the preceding paragraph, the financial
statements referred to above present fairly, in all material respects, the financial position of the governmental
activities, the business-type activities, each major fund, and the aggregate remaining fund information for
Florence School District One as of June 30, 2009, and the changes in financial position thereof for the year
then ended in conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated December 1, 2009
on our consideration of Florence School District One’s internal contro! over financial reporting and on our
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards and important for assessing the results of our audit.

[}

4210 Columbia Road, Building 10, Augusta, Georgia 30907 / Telephone (706) 855-9500 / Telefax (706) 855-2900 (www.bairdcpas.com)
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" Florence School District One
Florence, South Carolina
Page 2

The management’s discussion and analysis identified in the table of contents is not a required part of the basic
financial statements but is supplemental information required by accounting principles generally accepted in
the United States of America. We and the other auditors have applied certain hm1ted procedures, which
consisted principally of inquiries of management regarding the methods of measuremcnt and presentation of
the supplemental information. However, we did not audit the information and express no opinion it.

‘Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the District’s basic financial statements. The supplemental information as listed in the table of
contents, as well as the schedule of expenditures of federal awards, as required by U. S Office of Management
and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organzzatzons are presented
for purposes of additional analysis and are not a required part of the basic ﬁnanczal statements. The
supplemental information as listed in the table of contents, as well as the schedule of expenditures of federal
awards, have been subjected to the auditing procedures applied by us in the audx}t of the basic financial
statements and, in our opinion, are fairly stated in all material respects in relatmn to the basic financial
statements taken as a whole :

|

i
i

BAIRD & COMPANY, CPAS,LLC
Certified Public Accountants

Augusta, Georgia
December 1, 2009



Florence School District One
Management’s Discussion and Analysis
June 30, 2009

As management of Florence School District One (the District), we offer readers of the District’s ﬁnancxal
statements this narrative overview and analysis of the financial activities of the D1str1ct for the fiscal year
ended June 30, 2009. It should be read in conjunction with the accompanying basic ﬁnanc1al statements.

|

!

OVERVIEW OF THE FINANCIAL STATEMENTS : [

1

Managemem s Discussion and Analysis is intended as an introduction to the sttnct’s basic financial
statements. The basic financial statements consist of three components; 1) government—w1de financial
statements, 2) fund financial statements, and 3) notes to the basic financial statements. The basic financial
_statements present two different views of the District through the use of govemment-;wide and fund financial
. statements. In addition to the basic financial statements, this report contains other supplemental information
. that will enhance the reader’s understanding of the financial condition of the District. i

i
i

-Government-wide financial statements. The basic financial statements include two kmds of statements that
present different views of the District. The first two statements are govemment-mde financial statements that
provide a broad overview of the District’s overall financial status, in a manner- sxmﬂar to a private-sector
enterprise. : ;

The statement of net assets presents information on all of the District’s assets :and liabilities, with the
difference between the two reported as net assets. Over time, increases or decreases in net assets may
serve as a useful indicator of whether the financial position of the District is improving or deteriorating.

The statement of activities presents information showing how the government’s net assets changed during
the most recent fiscal year. All changes in net assets are reported as soon as the underlying event giving
rise to the change occurs, regardless of the timing of related cash flows. Thus, for some items, revenues
and expenses are reported in this statement that will only result in cash flows in future ﬁscal periods (e.g.,
uncollected taxes and earned but unused vacation leave).

Both of the government-wide financial statements distinguish functions of the District that are principally
supported by taxes and intergovernmental revenues (governmental activities) from other functions that are
intended to recover all or a significant portion of their costs through user fees and charges (business-type
activities). The governmental activities of the District include instruction, supporting services, community
services and intergovernmental. The business-type activities of the District include a food service operation.

Fund financial statements. The remaining basic financial statements are fund financial statements that focus
on individual parts of the District, reporting the District’s operations in more detail than the government-wide
statements.

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The District, like other state and local governments, uses fund

'n

3

RIS



accounting to ensure and demonstrate compliance with finance-related requirements.. All of the funds of the
District can be divided into two categories: governmental funds and proprietary funds.

Governmental funds are used to account for essentially the same functions reported as governmental activities
in the government-wide financial statements. However, unlike the govemment-w1de financial statements,

governmental fund financial statements focus on near-term uses of spendable resources, as well as on balances
of spendable resources available at the end of the fiscal year. Such information may be useful in evaluating a
government’s near-term ﬁnaucmg reqmrements :

-Because the focus of governmental funds is narrower than that of the govemment-wicie financial statements, it

is useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing iso, readers may better
understand the long-term impact of the government’s near-term financing decisions.| Both the governmental
fund balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund
balances provide a reconciliation to facilitate the comparison between governmental funds and governmental
activities. i

Proprietary Fund. The District maintains one type of proprietary fund. Enterprise funds are used to report the
same functions presented as business-type activities in the government-wide financial statements. The District
uses an enterprise fund to account for its food service operatnon Proprietary funds provide the same type of
information as: the government-wide financial statements, only in more detail; therefore the propnetary fund
financial statements provide more detailed information for the food service Operatxon which is consideréd a
major fund of the District. i
Notes to the financial statements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements.

Other information. The combining statements referred to earlier in connection wiih major and non major
governmental funds and the individual fund staternents. :

The District adopts an annual appropriated budget for its general fund and certain special revenue funds. The
general fund is a legally adopted document that incorporates input from the citizens of the District, the
management of the District, and the decisions of the Board of Trustees as to which programs and services to
provide and how to pay for them. The budgets for the budgeted special revenue funds are used as a
management control device. A budgetary comparison statement has been provided in the basic financial
section for these funds to demonstrate compliance with their budgets. -

GOVERNMENT-WIDE FINANCIAL ANALYSIS
This is our seventh year for reportmg the District’s finances as 2 whole using accrual-basis of accounting; prior

" year comparative information is included for comparison purposes.

As noted earlier, net assets may serve over time as a useful indicator of the government’s financial position. In
- the case of the District, assets exceeded liabilities by $76,011,215 at the close of the most recent fiscal year.
This is a decrease from the 2007-2008 fiscal years when this figure was $76,500,071.This decline is due to the
state of the economy which resulted in several state budget cuts.
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Table 1 provides a summary of the Schoo! District’s net assets as of June 30, 2008}ax'1d

Table 1

i

2009 :

i

H

+

TOTAL GOVERNMENT

GOVERNMENT ACTIVITIES BUSINESS-TYPE ACTIVTIES
, 2008 2009 2008 2009 2008 2009
ASSETS: ‘
CURRENT B OTHERASSETS ~ $50,035,059 $41,095,154 $3504,228  $3524539  $53,539,287 $44,619,693
CAPITAL ASSETS 36,740,668 40,915,634 532,188 634,809 | 37,272,856 41,550,443
-

TOTAL ASSETS . 86,775,727 82,010,788 4,036,416 4159348 | 90,812,143 86,170,136
LIABILITIES:
LONG-TERM LIABILITIES 4,679,418 671,092 4,512 - 4,684,330 671,092
OTHER LIABILITIES 9,569,609 9,487,829 58,134 - 9,627,743 9,487,829
TOTAL LIABILITIES 14,249,027 10,158,521 63,048 - 14,312,073 10,158,921
NET ASSETS:
INVESTED IN CAPITAL ASSETS
NET OF RELATED DEBT 29,985,100 40,915,634 532,188 634,809 30,517,288 41,550,443
RESTRICED FOR DEBT SERVICE -~ 2,060,711 1,851,559 2,060,711 1,851,559
UNRESTRICTED 40,480,890 29,084,674 3,441,182 3,524,539 43,922,072 32,609,213

$72,526,701 $71,851,867 $3973370°  $4159,388 76,500,071 $76,011,215

K/
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GOVERNMENTAL ACTIVITIES.

As stated earlier, this is our seventh year for reporting the District’s finances as a whole using the accrual basis
of accounting. '

Changes in Net Assets:

At June 30, 2008 net assets had increased by $8,382,142 and June 30, 2009 decreased by $674,834. The
Government Activity represented 95% as of June 30, 2009 and 97% as of June 30, 2008 of the total changes
for the two years respectxvely ! :

Governmental Activities:

The total revenue for the Governmental Activities is $141,780,996 for fiscal year. 2009 and $144,780,996 for
fiscal year 2008. Of the total revenue, property tax represented 25% for 2009 and 27% for 2008, federal and
state grants represented 74% for 2009 and 71% for 2008, investments and mlscellaneous income represented
.003% for 2009 and 1% for 2008, and transfers represented .7% for 2009 and 19% for 2008. Charges for
services represented the balance of the revenue for both years.

Governmental activities® expenses were broken down as follows: instruction was 60% for 2009 and 61% for
2008, support services was 38% for 2009 and 36% for 2008, community services ’was 1.30% for 2009 and
1.32% for 2008, intergovernmental was 1.3% for 2009 and 1.3% for 2008, and debt semce interest was .007%
for 2009 and .005% for 2008.

—~

Business-type Activities:
Net assets for business-type activities represent 5.5% for fiscal year 2009 and 5.2% for fiscal year 2008 of the

overall total net assets

Total revenue for the business-type actmty was $7,051,790 for 2009 and $7,028, 199 for the fiscal year 2008. -
Of this amount, charges for services represented 27% for 2009 and 28% for 2008, USDA reimbursement

represented 73% for 2009 and 72% for 2008.

Overall expenditures were $6,595,166 for 2009 and $6,452,463 for 2008. These expenditures represent
expenses for food, supplies, salaries and fringe benefits that are allowed. In addition to the above expenses,
indirect costs were charged to food service. These charges represented $270,646 for 2009 and $281,385 for

2008.

Net assets of the District’s governmental activities represented 95% for 2009 and 95% for 2008 of total assets.
Unrestricted net assets is the part of net assets that can be used to finance day-to-day operations without
constraints established by debt covenants, enabling legislation, or other legal requirements are $29 084,674 for
2009 and $40,480,890 for 2008.

The dets assets of business-type activities ‘represent $3,524,539 of the total net unrestricted net assets of
$32,609,213 for the year ended June 30,.2009 and $3,441,182 of the total net unrestricted net assets of
$43,922,072 for the year ended June 30, 2008. .

Net Assets. For the 2008-2009 accounting year, the District's combined net assets totaled $76,011,215
However, $43,402,002 is restricted for specific purposes. The remaining unrestricted net assets resources are
available for future spending. The District’s combined net assets for 2007-2008 was $76,500,071 and
$32,577,999 was restricted for specific purpose. The remaining unrestricted net assets resources were available

for future spending for 2008

The net assets of business-type activities were $4,159,348 for 2009 and $3,973,370 for 2008.

R /26



Business-type activities:

Business-type activities net assets increased by $294,355 for 2009 as compared to the 2008 fiscal year.
However, the government wide net assets increased by $185,678 for 2009 as compared to 2008. This increase
was due in part to the increased participation and a better menu selection. However, this increase was less than
the previous year due to an increase in food cost. ' :

The analysis of governmental funds serves the purpose of looking at-what resources came into the funds, how
they were spent and what is available for future expenditures. They help answer the questions did the
government generate enough revenue to pay for current obligations and what is avaﬂable for spending at the
-end of the year.

For the year ended June 30, 2009, the District’s governmental funds reported a combined fund balance of
- $31,607,325 whereas on June 30, 2008 the combined fund balance was $40,428,362. | Unreserved fund balance
may serve as a useful measure of a government’s net resources available for spending at the end of the fiscal
year. At June 30, 2009, the District’s unreserved, undesignated fund balance for all governmental funds was
$29,904,853, whereas June 30, 2008 the fund balance was $36,158,598. These balances include $1,458,412
in the school building fund for 2009 and $4,269,764 in the school building fund for 2008. June 30, 2009 the
remaining $244,060 is reserved for 1tems such as inventories.

General Fund:

The General Fund is the chief operating fund of the District. At the end of the 2008 fiscal year, the
undesignated fund balance was $33,815,453 while the total fund balance reached $33 080,070. At the end of
the 2009 fiscal year, the unreserved total fund balance reached $29,587,982. i

In reviewing the revenue for the 2007-2008 General Fund, the Local revenue did not exceed the budget by
$1,099,078 but the State revenue exceeded the budget by $1,577,649. Overall, the revenue exceeded the
budgeted revenue by $534,078. In comparison, the local revenue for 2008-2009 was under budget by
$2,224,255. The state revenue was under the budget by $3,064,894 with a total shortfall of $5,225,856. This
short fall was due to the down turn of the economy and budget cuts by the State of South Carolina.

The 2008 Instruction expenses were under the budget by $410,648. This was due to a various budgets having
fewer expenses than the budgets amounts. For the 2009 fiscal year, the budget for instruction was over the
budget by $25,526. A major factor that contributed to this overage was the growth the district has experience
not only this year but prior years as well.

The 2008 support was under budget by $2,526,395. The support budget for 2009 was under the budget by
$1,996,993. Maintenance and food service budgets contributed to this overage as well as almost all the other
functions. This represented a total favorable budget variance of $1,971,467 which contributed to the fund
balance not decreasing any more than it did.
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The District’s Major Funds include General Fund, as descnbed above, Capital Pro;ects Special Revenue, and
EIA.

The District’s Special Revenue Funds, Special Projects and EIA, are used to account for revenues derived from
the State of South Carolina and the Federal Govemment :

Debt Service Funds are shown in the accompanying financial statements of the Dlstnct, as pan‘. of the Non
major Governmental Funds. The fund balance as of June 30, 2008 was $2,112,895 and the fund balance as of
June 30, 2009 was $1,607,499 all of which is reserved for the payment of debt|service. Presently, the
District’s millage rate is set at 19.00 mills and has been this level for the last three years However, when the
millage starts to decline, this will strengthen the District’s position ‘in reissuing! new bonds due to the
limitations based on the 8% debt ceiling. Presently, the District will be debt free as of June 30, 2010.

§

The District’s only Proprietary Fund is the Food Service Fund. This program had net earnings of $294,051
for June 30, 2008 and $185,978 for the fiscal year ended June 30, 2009. This increase was. due to several
factors: Even though the District enjoyed a greater participation in daily meals served and received a larger
amount reimbursed from the federal government, food costs increased due to weather conditions. Fringe
benefit costs were $243,058 as of June 30, 2008 and $286,755 as of June 30, 2009. The general fund absorbed
the majority of these costs in the amount of $589,896. ¥

General Fund Budgetary Highlights. The School District’s budget is prepared according to South Carolina law
~and is based on accounting for certain transactions on a basis of cash recelpts disbursements and

‘encumbrances. The most significant budgeted fund is the General Fund. During the icourse of the fiscal year
2009, the District did not make any adjustment to the general fund budget. ;

CAPITAL ASSET AND DEBT ADMINISTRATION
The School District did not have any major contractual agreements as of June 30, 2009.
Capital Assets. At the end of 2008 the District had $37,272,855 invested in capital assets, net of depreciation.

The District had $41,550,444 invested in capital assets, net of depreciation as of June 30, 2009.

Table 2 shows fiscal balances as of June 30, 2009,

RI2E



Table 2
Capital Assets at June 30, 2009

(Net of Accumulated
Depreciation)
BUSINESS-TYPE :
GOVERNMENTAL ACTIVTIES ACTIVITIES , TOTAL GOVERNMENT
2008 2009 2008 2009 ! 2008 2009
-LAND .$ 6,907,317 $11265442 $ - $ | - $ é.907.317 $11,265,442
BUILDING 21,367,904 21,022,8;45 - - 521,367,904 . 21,022,845
IMPROVEMENT 4,198,311 4,097,136 - - 4,198,311 4,09?,136
EQUIPMENTS 410,012 - 384866 532,187 634,'810 . 942,199 1,019,676
COMPUTERS 857,668 908,125 - - 857,668 - 908,125
VEHICLES 481,981 774,339 - - 481,981 774,339
MOBILE UNITS 2,517,475 2,462,881 - - 2517475 2,462,881
TOTALS $ 36,740,668 $40915634  $532,187 $ 634,810 - $337,272,855 $41,550,444

The District did not purchased any portable classrooms for the first time in many y;ears but the District did
puichase three activity buses, four vehicles, land on Hoffineyer Road, five work vehJcles and 45.76 acres of
land adjoining to Wilson ngh School. See note 6 of the auditor’s report for addmonal information.

Long-Term Debt:

At fiscal year-end, the District had $500 000 in bonds outstanding. All of the District’s debt is backed by the
full faith and credit of the District as is typical with general obligation bonded indebtedness. This debt is
detailed in tabie three below.

Table 3 .
' : Outstanding Debt, At Year End
General Obligation Bonds: Governmental Activities
2003 Series $ 500,000
Total A 500.00

The Debt Service Fund has $1,555,315 available at year-end to service the debt. During the fiscal year 2008-
2009, the District issued a $2,700, 000 one year General Obligation Bond. See note 7 of the auditor’s report for
additional mfonnatxon

Economic Factors. Florence'County serves as the service, retail, and manufacturing center for northeast South
Carolina. During the past 10 years, the County has experienced moderate economic growth with the addition
of Roche Carolina being located in Florence County. Over the last two years, QVC Home Depot, several
hotels and three chain restaurants have opened within the District. The County is presently workmg with
several other companies that want to relocate to Florence County.
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General Fund Budgetary Highlights. There were no changes to the total budget for the fiscal year 2008-2009.

The District was successful in a millage referendum during the spring of 2003. The millage increase of 32
mills went into effect during the fiscal year 2004-2005. The Florence County Delegation introduced bill
HB4464 for the State Legislature to award the District a one-time millage increase of 10.8 mills, and the bill
passed. Therefore, this referendum represented a net gain of 21.2 mills. This millage increase and conservatlve
budgeting have allowed the District to increase the fund balance over the last five years.

v

Table 4

Condensed Statement of Revenue, Expenses, and Changes in Net Assets as of June 30, 2069.

GOVERNMENT ACTIVITIES BUSINESS-TYPE ACTIVTIES . TOTAL GOVERNMENT
2008 .2009 2008 . 2009 2008 2009
PROGRAM REVENUES: o . :
CHARGES FOR SERVICES $989,891.00 $ 433,270 $1,975,863 $ 1,901,829 $2,965,754 $2,335,09:
j
OPERATING GRANTS 103,466,191 105,048,801 5,052,336 5,149,961 108,518,527 110,198,76.
GENERAL REVENUES: : !
PROPERTY TAXES 38,693,942 35,288,556 - Sk 38,693,942 35,288,551
OTHER REVENUES . 1,630,972 489,464 ‘ - : 1,630,972 489,46
-
. |
TOTAL REVENUES . . 144,780,996 * 141,260,091 7,028,199 7,051,790 151,809,195 148,311,88;
i
- |
EXPENSES: : i
INSTRUCTIONAL PROGRAMS 83,822,517 84,943,809 - -83,822,517 84,943,801
SUPPORT SERVICES 49,663,225 54,342,076 - : . 49,663,225 54,342,07:
COMMUNITIES SERVICES 1,063,149 ' 1,087,301 . - 1,063,149 1,087,30:
INTERGOVERNMENTAL 1,790,380 1,810,031 - : 1,790,980 1,810,03;
INTEREST 340,668 22,356 - - 340,668 22,35
TOTAL GOVERNMENTAL
ACTIVTIES . 136,680,539 142,205,573 - - 136,680,539 142,205,57.
BUSINESS-TYPE ACTIVITIES: ' _ .
FOOD SERVICE - - 6,452,463 6,595,166 6,452,463 5,595,16:
TOTAL BUSINESS-TYPE ACTIVITIES - : - 6,452,463 6,595,166 ' 6,452,463 6,595,161
TOTAL EXPENSES 136,680,539 142,205,573 6,452,463 6,595,166 143,133,002 148,800,73'
TRANSFER IN {OUT} 281,685 270,646 {281,335) {270,646} .
CHANGE IN NET ASSETS 8,382,142 (674,836) 294,351 185,978 8,676,193 {aB8,858
BEGINNING NET ASSETS 64,144,559 72,526,701 3,679,319 3,873,670 67,823,878 76,500,07;
ENDING NET ASSETS $72,526,701 $ 71,851,865 $3,973,670 - $4,159,648 . $ 76,500,071 $76,011,21
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Total governmcntal activities generated revenues of $144.7 million for 2008 and $141.2 million for 2009 while
expenses in this category totaled $136.6 million for 2008 and $142.2 million for 2009. After transfers from the
business-type activities, the increase in net assets stands at $8.3 million for 2008 and a decrease of $674,836
for 2009. Business-type activities generated revenue of $7,028 million for 2008 and $7 051 million for 2009
and had expenses of $6.4 million for 2008 and $6.5 million for 2009. Net assets mcreased in the business-type
activities by $294,351 for 2008 and $185,978 for 2009 after transfers to the govemmental activities of
$281,385 for'2008 and $270 646 for 2009. ;

Requests for Information

This report is intended to provide a summary of the financial condition of Florence School District One.
Questions or requests for additional information should be addressed to:

Luther M. Rabon, Chief Financial Officer
Florence School District One
319 South Dargan Street
Florence, South Carolina 29506
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FLORENCE SCHOOL DISTRICT ONE

STATEMENT OF NET ASSETS
JUNE 30, 2009
Business 5_”_52 Total
Governmental Type : Primary
Assets Activities Activities Government
Cush and cash equivalents $ 32,034667| |$ 3673 $32,038,340
Cash and cash equivalents with County Treasurer | 1,555,315 - 1,555,315
Taxes receivaHe, net i 2,362,435 - 2,362,435
Accounts receivable, net 304,383 - 304,383
Internal balances (2,837,527 2,837,527 -
Due from other governments P T 682,69 651,432 | 7,434,128 |
Prepaid experises 686,491 - 686,491
Tnventory i T 244,060 31,907 | . 275,967
Non-depreciabie capital assets T 265,442 . 11,265,442
Deprecizhle capital asscts, net of depreciation. | | 29,650,192 634,809 30,285,001
Total asscts 7] 82048154| | 4159348 | 86,207,502
N |
Liahilities P! P _
Accownts payahle 1,153,625 -1 1 1,183,625
Payroll withholdings and accrals 3,883,825 - 3,883 825
_Uncamed revenue | | 4450379 - 4,450,379
Noncurrent lia_l;ﬂitis: i
Due within one year P 500,000 - 500,000
Due in more than one year i 171,092 - 171,092
" "Total liabilities. 10,158,921 X 10,158,921
i
I
Net assets b {
Tnvested in capital assets, net of related dett. 40,915,634 634,809 41,550,443
Restricted 1,851,559 - 1,851,559
Unrestricted 29,122,040 3,524,539 32,646,579
Total net assets S 71889233 | $4,159,348 | $76,048,581

The notes to the financial statements are an integral part of this statement.
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FLORENCE SCHOOL DISTRICT ONE
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2009

Net (Expense) Revenue and

Program Revenues Changes in Net Assets
Operating Capital Primary Government Total
Charges for Grants and Grants and Governmental Business-type Primary
Func(ionsll’rogﬁms Expenses Services Contributions ontribution Activities Activities Government
Primary government: '
Governmental activities: - .

- Instruction § 84,943,817 $ 333,977 $ 82,273,488 $ 514,354 3 (1,821,998) $ - -$ (1,821,998)
Support services 54,342,076 : 99,293 16,114,460 - (38,128,323) - (38,128,323)
Community services 1,087,301 - 4,444,621 - 3,357,320 - 3,357,320
Intergovernmental 1,810,031 - 1,867,607 - 57,576 - 57576
Interest 22,356 - - - (22,356) - (22,356)

Total governmental activities 142,205,581 433270 104,700,176 514,354 (36,557,781) - _(36,557,781)
Business-type actiVitie;s: .
Food service 6,595,166 ' 1,901,829 5,149,961 - - 456,624 456,624
" Total business-type activities 6,595,166 1,901,829 5,149,961 - 456,624 456,624
Total primary government ' $ 148,800,747 $ 2,335,099 , $ 109,850,137 (36;557,781) 456,624 (36,101,157)
General revenues:
Property taxes - general 35,124,259 - 35,124,259
Investment income 525,408 - 525,408
Transfers 270,646 (270,646) -
Total general revenues and transfers 35,920.313 (270,646) 35,649.667
Change in net assets (637,468) * 185,978 - (451,490)
Net assets; July 1, 2008 72,526,701 3,973,370 76,500,071
Net assets, June 30, 2009 $ 71,889,233 3 4,159,348 $ 76,048,581

The notes to the financial statementsvai-e,an integral part of this statement.
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Assets

Cash and cash equivalents
Cash and cash equivalents
with County Treasurer
Taxes receivable, net
Accounts receivable
Interfund receivables

Due from other govemments

Prepaid expenses
inventory

Total Assets

Liabilities, and Fund Balances

Liabilities

Accounts payable
Interfund payables

Payroll withboldings and acc.maIS

Defesred revenues

Total Liabilities

Fund Balances

Reserved for inventory
Reserved for debt service

Unreserved, nndesignated reported in:

General Fund
Special Revenue Fund
School Building Fuod

Other Governmental Funds

Total Fund Balances

Total Liabilities and Fund Balances

FLORENCE SCHOOL DISTRICT ONE

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2009
Education School Other Total
Special Revenue Improvement Act Building Governmental Governmental

General Fund Fund Fund Fund Funds Funds
$ 32,032,667 $ 2,000 s - ] - $ - $ 32,034,667
- - - - 1,555,315 1,555,315
2,362,435 - - - C. 2,362,435
56,489 247,84 - - . 304,383
8,797,001 4,432,322 811,222 888,806 655,123 15,584,474
342,646 . 4,330,635 784,395 1,272,836 52,184 6,782,696
681,741 4,750 - - - 686,491
244,060 - - - - 244,060
$ 44,517,039 $ 9,017,601 M 1,595617 ' $ 2,161,642 \ s 2,262,622 $ 59,554,521

|

$ 1,153,337 s 288 3 Co. $ - $ - $ 1,153,625
9,606,123 7,648,452 464,196 703,230 [ - 18,422,001
3,876,824 5,555 1,446 - - 3,883,825
11,347 3,309,057 1,129,975 - - 4,450,379
14,647,631 10,963,352 1,595,617 703,230 - 27,909.230
244,060 - - - - 244,060
- - - - 1,607,499 1,607,499
- 29,625,348 - - - - 29,625,348
- (1,945,751) - - . (1,945,751)
- - - 1,458 412 - 1,458,412
- - - - 655,123 655,123
29,869,408 ' (1,945.751) - 1458412 2,262,622 31,644,691
$ 44,517,039 $ - 9,017,601 b 1,595,617 $ 2,161,642 b 2,262,622 M 59,554,521

The notes to the financial statements are an integral part of this statement,
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FLORENCE SCHOOL DISTRICT ONE
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS TO THE
STATEMENT OF NET ASSETS
JUNE 30, 2009

Amounts reported for 'governmenta.l activities in the statement of net assets
are different because of the following:

~ Total governmental fund balances ' o » $ 317,644,691"

Capital assets used in governmental activities are not financial resources and,
- therefore, are not reported in governmental funds. Net capital assets were: | 40,915,634
l .
Long-term liabilities, including bonds payable, are not due and payable in the ,
current period and therefore are not reported in the funds: :

Total govemfnent obligation bonds $ 500,@00
Total compensated absences 171,092
T
i (671,082)
) o
Net assets of governmental activities $ 71,889,233

§

The notes to the financial statements are an integral part of this statement.
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. FLORENCE SCHOOL DISTRICT ONE
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 36, 2009

Education ) Other Total
. Special Revenue  Improvement Act School Building Governmental Governmental
Geaeral Fund Fund Fund Fund Funds Funds
Revenues
Local $ 3588944 § 1696771 8 -8 09552 8 8590740 § 4622596
Interpovernmental 63,293 1,342,223 - 36000 . - 1441516
State 65,486,915 4284371 10,253,096 525,384 . 514,354 81,064,120
Federal - 12,565,361 - . - 12,565,861
Tota! Revenes 101,399,152  19.889,182 10,253,096 650,936 - 9,105,094 141,297,460
Expenditures
Current:
Instruction . 66,178,629 " 10,786,930 6,851,865 - 3,357 83,820,781
Support services 38,692,544 9,777,829 1,699,114 1831325 2,341,064 54,341,876
Commmnity service . : . 1,032,451 54,850 - - 1,087,361
Intergovernmontal . - 1,474,614 307,726 27,691 - - 1,810,031
Captal otlay g . . - 5161277 - . ‘ . 5,161,277
Debt service S ' ‘
Redemption of principal : - - - ' - 7,327,000 7,327,000
Interest . . . 20236 | 191,730 ‘ 211,966
Other - - - - 2,120 2,120
Total Expenditures 106,345,787 21,904,936 8,633,520 7012838 | 9,865271 153,762,352
Excess (deficiency) of revenues
over expenditires (4,946,635) (2,015,754) 1,619,576 (6,361,902) (160,177) (12,464,802)
Other Financing Sources (Uses)
Transfers in 3,017,034 1,775,475 427,154 4,046,648 195,940 9,462.251
Transfers out ) . (2,181,061) (1,000,021} (2,046,730) (496,098) (57,120) (5,781,030)
Total Other Financing Sources (Uses) 835,973 775,454 (1,619,576) - 3,550,550 138,820 3,681,221
Net change in fund balances (4,110,662) (1,240,300} . @835y (621,357 - (8,783,671)
Fund Balance, July 1, 2008 , 33,980,070 (705,451 - 4,269,764 2,883 979 40,428,362
Fund Balance, June 30, 2009 § 20869408 § (1.945751) § -8 1458412 5§ - 226262 § 31,644,691

v

The notes to the financial statements are an integral part of this statement.
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FLORENCE SCHOOL DISTRICT ONE

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2009

Amounts reported for governmental acuvmes in the statement of net assets .
are dtfferent because:; :

Net change in fund balances - fotal governmental funds

Governmental funds report capital ouflays as expenditures. However, in the
statement of activities the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense. This is the amount of capital
outlay reported in the current period. )

Depreciation expense on capital assets is reported in the govermment-wide
statement of activities and changes In net assets, but they do not require the uss of
current financlal resources. Therefore, depreciation expense is not recorded as an
expenditure in governmental funds.

The issuance of long-tem debt (e.g. bonds, leases) provides current financial
resources to governmental funds, while the repayment of the principal of long-
term debt consume the current financial resources of governmental funds.
Neither transaction, howsver, has any effect on net assets,

Governmental funds report the effect of issuance costs, premiums, discounts, and
similar items when debt is first issued, whereas these amounts are deferred and
amortized in the statement of activities. This amount is the net effect of these
differences in the treatment of long-term debt and related account.

Some expenses reported in the statement of activities do not require the use of
current financial resources, and therefore, are not recorded as expenditures in the
governmental funds. Accrued compensated absences decreased by this amount.
" Accrued interest expense on long—term debl is reported in the government-wide
statement of acfivities and changes in net assets, but does not require the use of

current financial rescurces; therefore, accrued interest expense is not reported as
an expenditure in governmental funds.

Change in nst assets of governmental activities

The notes to the financial statements are an integral part of this statement.

(
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$ (8,783,671

4,832610 .

(657,644)

3,915,000

(79,911)

93,326

42,822

S (637,469



LEIX

Revenues

Local
Intergovernmental
State

Federal
‘Total Revenues

Expenditures
Cusrent:
Instruction
Support services
Comnuagity service

TIntergovernmental
Total Expenditures

Excass (deficiency) of revenues
over (under) expenditures

Otber Financing Saurces (Uses)

Transfors in
« Transfers out

Total Other Financing Sources (Uses)
Net change in fund balances

Fund Balance - July 1, 2008

Fund Balance - June 30, 2009

The notes to the financial statements are an integral part of this statement.
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“*$rATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL — GENERAL FUND AND ANNUALLY BUDGETED SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30, 2009

33980070

$ 20869408

General Fund Special Revenue Fund Education Fmprevement Act Fund
Variaace
. Favorable
Final Budget Actual Originel Budget Finat Budget Final Budget Actuzl [Unl‘avnrable)
$ 38,201,562 § 35348944 2,437,937 § 2,437,937 H 101 R (101)
- 63,293 1,396,711 1,396,711 - . .
68,386,080 65,486,915 5,403,858 5,403,858 11,095,599 " 10,253,096 (842,503)
- . 13,114,999 13,114,999 - . .
106,587,642 101,399,152 22,353,505 22,353,505 11,093,700 10,253,096 {842,604)
66,153,103 66,178,629 6,313,692 12,098,823 7,381,364 6,851,865 529,499
40,689,537 38,692,544 4,197,263 9,208,530 2,002,485 1,699,114 303,371
- - 20,870 1,119,497 63,303 ° 54.850 8453
1,213,743 1,474,614 - 5,500 27,421 27,691 270}
108,036,383 106,345,787 10,931,823 22,429,350 9,474,573 8,633,520 841 053
(1,468,741) (4,946.635) 11,821,680 (75,845) 1,621,127 1,619,576 (1,550
. 3,017,034 1,103,789 1,103,789 427,154 417,154 -
(958,226) (2,181,061) (703,895) (1,027,944) (2,048,281) (2,046,730} 1,551
L T mswn 197,394 75,845 (1,621,127 (1,619,375) 1,531
$ (1,458,741 (4,110,662) 12219574 § - s - - 3 -



FLORENCE SCHOOL DISTRICT ONE |

STATEMENT OF NET ASSETS
PROPRIETARY FUNDS
\ JUNE 30,2009
Assets
Current assets
Cash
Interfund receivables
Due from State Department of Education
Inventory C

Total current assets

- Noncurrent assets
Capital assets, net of depreciation

Total noncurrent assets
N Total assets

Net Assets :
Invested in capital assets, net of related debt
Unrestricted net assets

Total net assets

The notes to the financial statements are an integral part of this statement.
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Enterprise Fund
Food Service Fund

$ 3,673
2,837,527

651,432

31,907

3,524,539

634,809
634,809
$ 4,159,348

634,809
3,524,539

$ 4,159,348




FLORENCE SCHOOL DISTRICT ONE

STATEMENT OF ilEVENUES EXPENSES, AND CHANGES IN FUND NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2009

Operating revenﬁes
Proceeds from sale of meals
Total operating revenues

Operating expenses
Salaries and wages
Employee benefits
Purchases and services
Supplies
Depreciation
Other

Total operating expenses
Operating loss
Nonoperating revenues
USDA reimbursements
Other federal and state aid
Interest
Total nonoperating revenues
Income before transfers
Net transfers out
Change in net assets

Net Assets, July 1, 2008

Net Assets, June 30, 2009

PROPRIETARY FUNDS

" The notes to the financial statements are an integral part of this statement.

i

Enterprise Fund
Food Service Fund

$ 1,901,829
1,901,829

2,330,125
286,755,
64,500
3,663,899
24,964
224,923
6,595,166

(4,693,337)

4,623,755
491,756
34,450

5,149,961

456,624

(270,646)

185,978

13,973,370

$ . 4,159,348




FLORENCE SHOOL DISTRICT ONE
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
FOR THE YEAR ENDED JUNE 340, 2009

Cash Flows from Operating Activities
Cash received from customers
Cash paid to employees
Cash paid to suppliers

Net cash used in
operating activities

" Cash Flows from Noncapital and Related
" Financing Activities
Transfers out
Other federal and state grants
Interest received
USDA reimbursements
Net cash provided by noncapital
financing activities
Capital Financing Activities
Payments to purchase property, plant and equipment
Net cash used in capital and
related financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents/investments
Beginning of year

End of year

The notes to the financial statements are an integral part of this statement.

22}2/%72

Enterprise Funa
Food Service Fund

$

1,757,486
(2,611,968)
(3,895,188)

(4,749,670)

(270,646)
491,756
34,450

4,623,754

4,879,314

(127,586)

(127,586)

2,058

1,615

3,673

*



FLORENCE SCHOOL DISTRICT ONE
STATEMENT OF CASH FLOWS - CONTINUED
- PROPRIETARY FUNDS
FOR THE YEAR ENDED JUNE 30, 2009

Enterprise Fund
Food Service Fund

Reconciliation of operating income (loss)
to net cash used in operating activities :
Operating income (loss) ‘ $ (4,693,337)
Adjustments to reconcile operating income (loss)
to net cash used in operating activities:

Depreciation 24,964
Change in assets and liabilities: )
(Increase) decrease in interfind receivables 492,091
(Increase) decrease in inventories 2,282
(Increase) decrease in receivables (512,626)
Increase (decrease) in accounts payable (58,134)
Increase (decrease) in accrued liabilities (4,910)
Total adjustments (56,333)
Net cash used in operating activities $ (4,749,670)

. The notes to the financial statements are an integral part of this statement.

t
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' - FLORENCE SCHOOL DISTRICT ONE
B © NOTES TO FINANCIAL STATEMENTS
- JUNE30, 2009

" OF SIGNIFICANT ACCOUNTING POLICIES

_ —actes of Florence School District One (the District) conform to the accounting principles generally
.a the United States of America, as applicable to governmental units. The following is a summary of the more
pgnificant accounting policies. :

Reporting Entlty

The District is the largest school district in Florence County, South Carolina. The District operates a pubhc school .
system under guidelines approved by the United States Department of Education and consists of nineteen major schools.
The District is fully accredited by the Southern Association of Colleges and Schools. The Florence School District One
Board of Trustees (Board) is the basic level of government having oversight responsibility and control over all activities
related to public school educatlon thhm the District.

For financial reporting purposes, in accordance with the criteria in GASB Statements 1 and 14, the District includes all
funds that are controlled by or financially dependent upon the District. Control or financial dependence was determined
on the basis of obligation of the District to finance deficits, guarantee debt, selection of governing authority, approval of
budget, authority to make a public levy, ownership of assets, and scope of public service and special financing
relationships where there was only partial or no oversight responsibility.

A reporting entity is comprised of the primary government, component units and other organizations that ate included to
ensure that the basic financial statements of the District are not misleading. The primary government consists of all
funds, departments, boards and agencies that are not legally separate from the District. For the District, this includes
general operations, food service and student related activities.of the District. ,

Component units are legally separate organizations for which the District is ﬁnancxally accountable The District is
financially accountable for an organization if the District appoints a voting majority of ithe organization’s governing
board and (1) the District is able to significantly influence the programs or services performed or provided by the
organization; or (2) the District is legally entitled to or can otherwise access the organization’s resources; the District is
legally obligated or has otherwise assumed the responsibility to finance the deficits of, or prowde financial support to the
organization; or the District is obligated for the debt of the organization. Component units may also include
organizations that are fiscally dependent on the District in that the District approves the budget, the issuance of debt or
the levying of taxes.

Discretely Presented Component Unit

Since Palmetto Youth Academy has a significant relatlonshxp and is financially dependent upon Florence School District

" One for its support, it is considered a component unit of the District. The required financial information related to

. Palmetto Youth Academy is not presented as part of the financial statements of the Dlstnct as required by generally
accepted accounting principles.

The District receives funding from local, state and federal government sources and must comply with the requirements of
these funding source entities. The Board members are elected by the public and have authority to designate
management, significantly influence operatlons as well as being primarily accountable for fiscal matters.

The financial statements of the District have been prepared in conforrmty with generally accepted accounting principles
(GAADP) as applied to local governmental units. The Governmental Accounting Standards Board (GASB) is the accepted
standard-setting body for establishing governmental accounting and financial principles. The District has elected not to
apply Financial Accounting Standards Board (FASB) Statements and Interpretations issued after November 30, 1989, to
its. governmental activities, business-type activities and enterprise funds. The most significant of the District's
accounting policies are described hereafter. .

. RIVY



FLORENCE SCHOOL DISTRICT ONE
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2009

NOTE 1 - SUMMARY OF SIGNH‘ICANT ACCOUNT[NG_POLICIES (Continued)
Basis of Presentation

The District’s basic financial statements consist of government-wide statements, including a statement of net assets and a
statement of activities, and fund financial statements, which provide a more detailed level of financial information.

Government-wide statements: _ '
The statement of net assets and the statement of activities display information about the District as a whole. These

statements include the financial activities of the School District. Eliminations have been made to minimize the effects of
internal activities on revenues and expenses. Governmental activities generally are financed through intergovernmental
revenues, and other non-exchange transactions. The statements distinguish between those types of activities of the
District that are governmental and those that are considered business-type activities. ,

The statement of net assets presents the financial condition of the governmental and business-type activities of the
District at fiscal year end. The statement of activities presents a comparison between direct expenses and program
revenues for each program or function of the District’s governmental activities. A function is an assembly of similar
activities and may include portions of a fund or summarize more than one fund to capture the expenses and program
revenues associated with a distinct functional activity. Direct expenses are those that are specifically associated with a
program or function and, therefore, are clearly identifiable to a particular function. Program revenues include charges
paid by the recipient of goods or services offered by the program, grants and contributions that are restricted to meeting
the operational or capital requirements of a particular program and interest earned on grants that is required to be used to
support a particular program. Revenues which are not classified as program revenues, are presented as general revenues
of the District with certain limited exceptions. The comparison of direct expenses with program revenues identifies the
extent to which each business segment or governmental function is self-financing or draws from the general revenues of
the District. Indirect expense allocations that have been made in the funds have been reversed for the statement of

activities.

i
]
3
§

.Fund financial statements.
During the year, the District segregates transactions related to certain District functions or actwmes into separate funds in

order to aid financial management and to demonstrate legal compliance. Fund ﬁnanmal statements are designed to
present financial information of the District at this more detailed level. Separate statements for each fund category are
presented. The emphasis of fund financial statements is on major governmental funds, eacb, displayed in a separate
column. All remaining governmental funds are aggregated and reported as nonmajor funds S

The District uses funds to mamtmn its financial records during the year A fund is deﬁned as a fiscal and accounting
entity with a self-balancing set of accounts. There are three categories of funds: governmental proprietary and
fiduciary. The District reports no fiduciary type funds.

Governmental funds are those through which most governmental functions typically are financed. Governmental fund
reporting focuses on the sources, uses and balances of current financial resources. Expendable assets are assigned to the
various governmental funds according to the purposes for which they may or must be used. Current Habilities are
assigned to the fund from which they wa be paid. The difference between governmental ‘fund assets and liabilities is

reported as fund balance.



FLORENCE SCHOOL DISTRICT ONE
NOTES TO FINANCIAL STATEMENTS
JUNE 30,2009

1)

NOTE 1 - SUMMARY OF SIGﬁE‘ICANT ACCOUNTING POLICIES (Continued)
This District reports the following major funds:

General Fund ' '
The General Fund is the general operatmg fund of the DlStl'lCt and accounts for all revenues -and expenditures of the

District not encompassed within other funds. All general tax revenues and other receipts that are not allocated by law or
contractual agreement to another fund are accounted for in this fund, General operatmg expenditures and the capital
improvement costs, not paid through other funds, are pasd from the General Fund.

Special Revenue Fund
The Special Revenue Fund is used to account for the proceeds of specific revenue sources other than debt service or

major capital projects, that are legally restricted to expenditures for specified purposes.

Special Revenne Fund — Education Improvement Act Fund
The Education Improvement Act Fund is used to account for the proceeds of the additional one percent sales and use tax,
which are restricted to expenditures for the Education Improvement Act.

School Bulldmg Fund
The School Bulldmg Fund is used to account for financial resources used for the acqulsmon construction or

improvements of major capital facilities by the District.
The District reports the following nonmajor governmental funds: ' ‘

Debt Service Fund :
" The Debt Service Fund is used to account for the accumulation of resources for and payments associated with general

long-term debt principal, interest and related costs. ;
Special Revenue Fund — Pupil Activity |

The Pupil Activity Fund accounts for student admissions, grants, organization membershlps bookstore sales and other
related receipts and disbursements.

The District reports the following enterprise fund:

Food Service Fund
The Food Service Fund is used to account for the accumulation of resources for, and the payment of, student meals while

at school and other related costs.
Measurement Focus and Basis of Accounting

Government-wide financial statements
The government-wide financijal statements are reported using the economic resources measurement focus and the accrual

basis of accounting. All assets and all liabilities associated with the operation of the District are included on the
statement of net assets. Revenues are recorded when earned and expenses are recorded at the time the liabilities are
incurred, regardless of when the related cash flows take place. Property tax revenues are recognized in the year for
which they are levied while grants are recognized when grantor eligibility requirements are met.

N 1



FLORENCE SCHOOL DISTRICT ONE
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2009

NOTE 1 - SUMMARY OF SIGl\iHFICANT ACCOUNTING POLICIES (Continued)

Fund financial statements ‘

All governmental funds are accounted for using a flow of current financial resources measurement focus and the
modified accrual basis of accounting. Revenues are recognized when they are both measurable and available. Available
means collected within the current period or soon-enough thereafter to pay current liabilities. The District considers
revenues to be available if they are collected within sixty days of the end of the fiscal year. Expenditures are recorded
when the related fund liability is incurred, except for general obligation bond principal and interest which are reported as
expenditures when due. Major revenue sources subject to accrual include intergovernmental revenue and investment
income. With this measurement focus, only current assets and current liabilities are included on the balance sheet. The
statement of revenues, expenditures, and changes in fund balances reports on the sources (i.e., revenue and other
financing sources) and uses (i.c., expenditures and other financing uses) of current financial resources. This approach
differs in the manner in which theé governmental activities of the government-wide financial statements are prepared.
Governmental fund financial statements therefore include a reconciliation with brief explanations to better identify the
relationship between the government-wide statements and the statements for governmental funds.

Like the government-wide statements, all proprietary funds are accounted for on a flow of economic resources
measurement focus. All assets and all liabilities associated with these funds are included on the statement of net assets.
The statement of changes in fund net assets presents increase (i.e., revenues) and decreases (i.e., expenses) in total net
assets. The statement of cash flows provides information about how the District finances and meets the cash flow needs

of its propnetary activities.

Operatmg income reported in proprietary fund financial statements includes revenues iand expenses related to the
primary, continuing operations of the fund. The principal operating revenue for the propnetary fund is charges to
customers for food sales. Principal operating expenses are the cost of providing these sales and include administrative
expenses and depreexanon of capxtal assefs. Other revenues and expenses are classified as| non-operatmg in the financial
statemnents. ‘ !
When both restricted and unrestricted resources are available for use, it is the District’s pohcy to use restricted resources
first, then unrestricted resources as needed. ,

Basis of accounting determines when transactions are recorded in the financial records and reported on the financial
statements. Government-wide financial statements are prepared using the accrual basis of accounting. Governmental
funds use the modified accrual basis of accounting. Proprietary and fiduciary funds also use the accrual basis of
accounting. Differences in the accrual and modified accrual basis of accounting arise in the recognition of revenue, the
recording of deferred revenue, and the presentation of expenses versus expenditures. :

Revenues resulting from exchange transactions, in which each party gives and receives essentially equal value, is
recorded on the accrual basis when the exchange takes place. On a modified accrual basis, revenue is recorded in the
fiscal year in which the resources are measurable and become available. Available means that the resources will be
collected within the current fiscal year or soon enough thereafter to pay liabilities of the current fiscal year. For the
District, available means expected to be received within sixty days of fiscal year-end. Under the modified accrual basis,
the following revenue sources are considered to be both measurable and available at year-end: property taxes, grants
‘tuition and charges for services.

Nonexchange transactions involving financial or capital resources are transactions in which the District either gives value
to another party without directly receiving value in exchange or receives value from another party without directly giving
equal value in exchange. The type of nonexchange transacti\ons the District engages in is primarily “voluntary
nonexchange transactions.” :
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NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Voluntary nonexchange transactions usually involve eligibility requirements that must be met before transactions are
recognized. The eligibility requirements can include one or more of the following:

a. The recipient has the characteristic specified by the provider.

b. The recipient has met time requirements specified by the provider [i.e., the penod when the resources are
required to be used (e:g., disbursed or consumed) or the period when use is ﬁrst permitted has begun or the
resources are being maintained intact, as specified by the provider].

¢. The provider offers resources on a reimbursement basis and the recipient has mcurred allowable costs under

. the applicable program.

d. The provider’s offer of resources is contingent upon a specified action of the recipient and that action has

occurred.

Promises of cash or other assets from nongovernmental entities are recognized when all eligibility requirements are met,
provided the promise to give is verifiable and the resources are measurable and probable of collection.

Gifts are a type of nonexchange transaction. Gifts include resources donated to the District for restricted or unrestricted
purposes. Unrestricted gifts are recognized as revenue in the general fund when all applicable eligibility requirements
have been met. Restricted gifts are recognized as revenue to the extent that such funds are expended for the restricted
purposes during the current year and meet all eligibility requirements.

Restricted resources transmitted before the eligibility requlrements are met are reported asi adva.nces by the provider and
as deferred revenues by recipients.

On the accrual basis of accounting, expenses are recogmzed at the time they are mcurred The fair value of donated
commodities used during the year is reported in the operating statement as an expense W1th a like amount reported as
donated commodities revenue. Unused donated commodities are reported as deferred reveque

Budgets
During January of each year, the pnncnpals of each of the schools and other district adrmmstratoxs submit in writing their
needs and requirements for the ensuing fiscal year to the Superintendent. The Supenntendent and the Chief Financial
" Officer then prepare a budget for each department in the District. Recommendations from the principals and district
administrators are included in the budget. A proposed budget is then submltted to the Board for its review and approval.
A copy of the approved budget is submitted to the County Auditor by June 15® of each year. Certified copies of the final
approved budget signed by a majority of the members of the Board, together with the Board’s recommendation as to the
amount of millage which should be levied to defray the costs'of the budget, are filed with the County Auditor. The
annual budget lapses at the fiscal year end. The budget is prepared using the modified accrual basis of accounting.

Expenditures may not exceed budgeted amounts at the program/departmental level for thé general fund. The Board of
Trustees must approve revisions that alter the total expenditures of any program/department.
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i NOTES TO FINANCIAL STATEMENTS
" JUNE 30, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Cash

To improve cash management, all cash received by the District is pooled. Monies for all funds, including proprietary
funds, are maintained in this pool. Individual fund integrity is maintained through District records. Each fund’s interest
in the pool is presented as “due from other funds” on the statement of net assets,

The District utilizes the Florence County Treasurer to service bonded debt as principal and interest payments come due.
The balance .in this account is presented on the financial statements as “Cash ‘and Cash Equivalents with County
Treasurer.”

For the year ended June 30, 2009, investments were limited to the Local Government Investment Pool (LGIP) and
* repurchase agreements. The LGIP is an investment pool managed by the South Carolina State Treasurer which allows
local governments within the State of South Carolina to pool their funds for investment purposes. Investments in the
LGIP and repurchase agreements are reported at cost, which at June 30, 2009, approximated fair value. Due to the
liquidity of these investments, the District considers them cash equivalents.

Inventory
On government-wide financial statements, inventories are presented at the lower of cost or market on a first-in, first-out
" basis and are expensed when used. On fund financial statements, inventories of governmental funds are stated at cost
while inventories of proprietary funds are stated at the lower of cost (first-in, first-out method) or market. Market is
defined as current replacement cost.- For all funds costs are determined on a ﬁrst—ui; first-out basis. Inventory in
governmental funds consists of expendable supplies held for consumption. The cost of inventory items is recorded as an
expenditure in the governmental funds when purchased. Inventories of the enterprise fund are expensed when used.

|
Prepaid Expenses ' i
Certain payments to vendors reflect costs apphcable to future accounting penods and are recorded as prepaxd expenses.
!
Restricted Assets 2
Assets are reported as restricted when limitations on their use change the normal understandmg of the availability of the
assets. Such constraints are either imposed by creditors, contributors, grantors, or laws ofiother governments or imposed
by enabling legislation. Restricted assets include items such as bond or grant proceeds to be used for capital
construction, cash on deposit with the County Treasurer, or amounts added to permanent endowments. At June 30, 2009,
the District had $1,555,315 in cash restricted for debt service payments on deposit thh the County Treasurer. This

amount is shown on the financial statements as “Cash and Cash Equivalents with County Treasuref’

Deferred Charges
On the government-wide financial staxements, bond issuance costs are deferred and amortxzed over the term of the bonds
using the straight-line method since results are not significantly different than the qffectlve interest method. In

governmental funds, these costs are reported as expenditures when the related liability is idcmed.
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NOTE 1 - SUMMARY OF SIGI:?UFICANT ACCOUNTING POLICIES (Continued)

Bond Premium
On the government-wide financial statements, bond premiums are deferred and amortized over the term of the bond

using the straight-line method since the results are not significantly different from the effective mterest method. In the
governmental funds, these costs are reported as revenues when the related liability is incurred.

Capital Assets

General capital assets are those assets not specificaily related to activities reported in the proprietary funds. These assets
generally result from expenditures in the governmental funds. These assets are reported in the governmental activities
column of the government-wide statement of nét assets but are not reported in the fund' financial statements. Capital
assets utilized by the proprietary funds are reported both in the business-type activities column of the govemment-wxde
statement of net assets and in the respectxve funds

All capital assets are capitalized at cost, or esumated historical cost, and updated for additions and retirements during the
* year. Donated fixed assets are recorded at their fair market values as of the date received. The District maintains a
capitalization threshold of $5,000. The District does not possess any infrastructure. Improvements are capitalized; the
costs of normal maintenance and repairs that do not add to the value of the assct or materially extend an asset’s life are
not. When capital assets are disposed, the cost and applicable accumulated depreciation are removed from the respective
accounts and the resulting gain or loss is recorded in operations.

All reported capital assets except land, land improvements and construction in progress afe depreciated. Improvements
are depreciated over the remaining useful lives of the related capital assets. Depreciation i 115 computed using the straight-

line method over the following useful lives: i

Governmental Busmess-Type
. Activities Actxvmes
Description : Estimated Lives Estimated Lives
Buildings and improvements 15-25 years None
Furniture and equipment 5-10 years 5-15 years
. Vehicles ‘ 5-10 years None

t

Interfund Borrowings

Interfund borrowings shown as “interfund receivables or interfund payables in the fund financial statements and internal
balances in the government-wide financial statements represent fund transfers of non—mandatory nature and are not
interest bearing. Amounts due between funds have no specified time for repayment; fhowever, these amounts are
anticipated to be repaid within one year. They result primarily when a fund incurs grant expendxtures prior to receiving

reimbursement from the grantor.

Certain interfund borrowings are presented as assets and liabilities within the same balance sheet. This occurs in
instances where assets or liabilities are due to or from certain components w1th1n a fund group and the right of offset does

not exist.

RISD



| FLORENCE SCHOOL DISTRICT ONE
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2009

NOTE 1-SUMMARY OF SIG;NIFICANT ACCOUNTING POLICIES (Continued)

Compensated Absences

The District reports compensated absences in accordance with ‘the provisions of GASB No. 16 “Accounting for
Compensated Absences.” Vacation benefits are accrued as a liability when the benefits are earned if the employees’
rights fo receive compensation are attributable to services already rendered and it is probable that the employer will
compensate the employees for the:benefits through paid time off or some other means.

The entire compensated absence Liability is reported on the government-wide financial statements and in the propnetary
fund financial statements.

In the governmental fund ﬁnancial-statcments none of the liability is reported, as it is not expected to be paid using
expendable available resources.

Accrued Liabilities and Long-term Obligations
All payables, accrued liabilities and long-term obligations are reported in the government-wide financial statements and .

all payables, accrued liabilities and long-term obligations payable from proprietary funds are reported on the proprletary
fund financial statements.

In general, governmental fund payables and accrued liabilities that, once incurred, are paid in a timely manner and in full
from current resources, are reported as obligations of the funds. However, claims and judgments and compensated
absences that will be paid from governmental funds are reported as a liability in the fund financial statements only to the
extent that they are due for payment during the current year, Bonds are recogmzed as a liability on the fund financial
statements when due. i

Net Assets 3

Net assets represent the difference between assets and liabilities. Net assets invested in capxtal assets, net of related debt
‘consist of capital assets, net of accumulated depreciation, reduced by the outstanding balances of any borrowings used
for the acquisition, construction or improvement of those assets. Net assets are reported as restricted when limitations
are imposed on their use through external restrictions imposed by creditors, grantors or laws or regulations of other
governments.

The District applies restricted resources first when an ‘expense is mcurred for purposes where both restricted and
unrestricted net assets are available.

Fund Balances Reserves

The District reserves those portions of govemmental fund balances that are legally segregated for specific future use or
which do not represent available expendable resources and therefore are not available for appropriations for
expenditures. Unreserved fund balance indicates that portion of fund equity, which is avaxlable for appropriation in
future periods. Fund balance reserves are established primarily for inventory of materials, and supplies, debt service and
non-current receivables.

Deferred Revennes
Deferred revenue arises when assets are recognized before revenue recognition criteria have been satisfied.

Deferred revenues in the Special Revenue Fund represents money received in advance for a project or grant in which the
expenditure will be made in a subsequent year. Deferred revenues, in the Enterprise Fund, represents USDA
commodities included in inventory at the end of the fiscal year but not reflected as reveniue until the USDA commodities
are used. Deferred revenues in the General Fund represent resources from non-exchange transactions pnor to incurring
qualifying expenditures.
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‘ JUNE 30, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Estimates
The preparation of financial statements in conformity with accounting principles generally accepted in the United States
of America requires management to make estimates and assumptions that affect certain reported amounts and

disclosures. Accordingly, actual results could differ from those estimates.

NOTE 2 ~ DEPOSITS AND INVESTMENTS

As of June 30, 2009, the District had the following investments:

Investment Type Maturi Fair Value
South Carolina Local Government A
Investment Pool » Daily $28,243,197

Interest Rate Risk. The District does not have a formal investment policy that hrmts investment maturities as a means of
managing its exposure to fair value losses arising from increasing interest rates.

Credit Risk. The State Treasurer seils participation units in the South Carolina Local Government Investment Pool
(SCLGIP) to legally qualified entities. The SCLGIP is not rated, but funds belonging to any entity that are on deposit
with the SCLGIP represent participation units in a portfolio comprised of U.S. govemment securities, federal agency
securities, repurchase agreements secured by the U.S. Government securities and/or federal agency securities, and/or
Al1/P1 commercial paper (Moody’s and S&P’s highest rating). It is the policy of the State Treasurer’s Office that no
derivatives of the above securities are purchased by the SCLGIP and the weighted average maturity of the portfolio not
exceed sixty days. The SCLGIP funds have the characteristics of open-end mutual funds and are not subject to credit
risk classification. The District’s policy is to invest funds in the SCLGIP, certificates of deposit at federally insured
-banking institutions or in U.S. Treasury obligations or any agency of the United States of America

Custodial credit risk — deposits. In case of deposits, this is the risk that in the event of a bank failure, the District’s
deposits may not be returned to it. The District does not have a deposit policy for custodral credit risk, however,
management does not believe there is a significant custodial credit risk because. the sttnct's deposits are collateralized
with securities held by its financial institutions in the School District's name or by the Federal Deposit Insurance

Corporation.

NOTE 3 - PROPERTY TAXES RECEIVABLE AND PROPERTY TAX CALENDAR

. The District receives property taxes from Florence County, South Carolina. The County Treasurer periodically advances
to the District its portion of taxes collected. :

Accrued property taxes receivable represent delinquent taxes outstanding for which there is an enforceable legal claim.

- Real property taxes are levied for the District by Florence County on September 28", and are payable without penalty
through January 15%, except vehicle property taxes which are levied on various dates in conjunction with the renewal
dates of vehicle llcense tags A penalty of 3% is added on January 16" and an additional penalty of 7% is added on
February 2™, On March 17%, an additional 5% penalty is added anid properties go into execution by Florence County.

In the government-wide financial statements property taxes receivable and related revenue include all amounts due the

District regardless of when the cash is received. The taxes are recorded net of allowance for uncollectlble amounts The
allowance is estimated based on historical collection rates.
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NOTE 3 - PROPERTY TAXES IZ{ECEIVABLE AND PROPERTY TAX CALENDAR (Continued)

Taxes receivable : $ 2,486,774
Allowance for uncollectible taxes - (124,339)
Taxes receivable, net $ 2,362,435

NOTE 4 - ACCOUNTS RECEIVABLE

Accounts receivable for the District and the related allowance for uncollectible accounts at June 30, 2009 were as follows:

Special
General - Revenue
: . __Fund Funds Total
Accounts receivable $ 19,123 $ 247,894 $ 267,017
Net accounts receivable $ 19123  § 247,804  $ 267,017

Management considers all accounts receivable to be fully collectible.
NOTE 5~ RESTRICTED ASSETS

Restricted assets are reported in the Debt Service Fund for cash on deposit with the County Treasurer legally restricted
for specified uses such as the payment of debt service and fiscal fees on long-term debt. &
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NOTE 6 - CAPITAL ASSETS .

Capital asset activity for the year énded June 30, 2009 is as follows:

Balance . Balance
July 1, 2008 Increases

Governmental Activities

Capita! assets not being depreciated

$ 6,907,316

Decreases -+ June 30, 2009

7

Land $ 4,358,126 $ $ 11265442
Total 6,907,316 4,358,126 11,265,442
Capital assets being depreciated o
Buildings 61,729,413 - 61,729,413
Building improvements 6,257,495 - 6,257,495
Equipment 1,178,410 15,505 1,193,915
Computer equipment 2,119,922 116,332 2,236,254
Vehicles 2,222,188 342,647 2,564,835
Mobile classrooms 5,417,603 - 5,417,603
Total 78,925,031 474,484 79,399,515
Accumulated Depreciation
Buildings (40,361,509) (345,059) _ (40,706,568)
Building improvements (2,059,184) (101,175) (2,160,359)
.-Equipment (768,398) (40,651) .’ (809,049)
"~ Computer equipment (1,262,253) (65,876) ' (1,328,129)
Vehicles (1,740,207) (50,289) ! (1,790,496)
Mobile classrooms (2,900,128) (54,594) ! (2,954,722)
Total ’ (49,091,679) (657,644) | (49,749,323)
Total capital assets being
depreciated, net 29,833,352 (183,160) ! 29,650,192
Govemmental Activities : .
capital assets, net $ 36,740,668 § 4,174966 § | $ 40,915,634
Business-Type Activities
Equipment $ 1,116,687 $ 127,585 $ § 1244272
Accumulated depreciation (584,499) (24,964) {609,463)
Business-Type Activities ,
capital assets, net $ 532,188 $ 102,621 5 $ 634,809

Depreciation expense for Governmental Activities® capital assets totaled $657,644 for the year ended-June 30, 2009.
Depreciation expense for tapital assets of Business Type Activities for the year ended June 30, 2009 totaled $24,964.
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NOTE 7 - LONG-TERM OBLIGATIONS
* The following details the District’sf lbng—term debt at June 30, 2009:
$11,740,000 General Obligation Bénds of 2003, due in annual installments of

$500,000 to $2,150,000 beginning May 1, 2004, through May 1, 2010; interest rates
range from 2.00% to 2.85%. :

Future commitments for these Iong}tenn debt obligations follows:

For: ing June 30 ‘Principal Interest Total
2010 0§ 500,000 § 14250  $ 514,250
$ 500,000 $ 14,250 $ 514,250

The Debt Service Fund has $1,555,315 available at year-end to service the debt.

At June 30, 2009, the District had no capital or operating leases with future commitments having remaining non-
cancefable terms.

On July 11, 2008, the District issued $2,700,000 of General Obligations Bonds, Series 2008 The Bonds matured and
were paid in full on April 1, 2009.

The District’s long-term obligations during the year consisted of the following:
Balance Balance Amounts fdue

July 1, 2008 Additions Reductions June 30,2009 ° in one year

i

Governmental Activities

General obligation bonds $ 4415000 $ - $ 3915000 $ 500,000 $ s‘ooioooA
Compensated absences 264,418 - 93,326 171,092 i
‘$ 4679418 § - $ 4008326 § 671,002 $ 500000
Business-Type Activities ' ' ’
Compensated absences 3 4,514 § - .$ 4514 § - 8 -
$ 4514 § -3 4514 § ' - § .-
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NOTE 8 - TRANSFERS AND INTERNAL BALANCES

During the-course of normal operatxons the District has numerous transactions between funds for operating transfers or
advances and repayments of advances for timing differences between available revenue and expenditures incurred.
Transfers and' payments within the reporting entity-are substantially for the purposes of subsidizing operating functions,

fonding capital projects and asset acqu1smons or mamta.mmg debt service on a routine basis.

The government-wide statement of activities eliminates transfers as reported within the segregated govemmental and
business-type activities columns. @n]y transfers between the two columns appear in this statement.

The following schedule details Iransfers within the reportmg entity for the year ended June-30, 2009:

Funds Transfers In Transfers Qut
General Fund $ 301,04  § . 2101333
Special Revenue Fund 977,068 291,686
EIA Fund 427,154 2,046,730
School Building Fund 634,648 496,098
Pupil Activity 195,540 57,120
State Restricted "8,300 - 4,353
Local Foundation ) ) 804,195 . 706,382
Enterprise Fund - 270,646
- Total Interfund Payable $ 6064348 $ 6064348

Interfund receivables/payables resulting from interfund goods and services provided or reimbursable
expenditures/expenses incurred on or before June 30, 2009, for which payment was made ajﬁer June 30, 2009.

The following schedule details internal balances within the reporting entity for the year end;ed June 30, 2009:

i
i

Receivable Fund Pavable Fund

General Fund Special Revenue $ 3,216,131
EIA Fund - General Fund 347,027
School Building Fund " General Fund 185,576
Other Governmental Funds General Fund . 655,123
Food Service ' General Fund 2,837,527
“Total ' ' $_ 7241384
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NOTE 9 - PENSION PLANS

The Retirement Division of the State Budget and Control Board maintains four independent defined benefit plans and
issues its own publicly available Comprehensive Annual Financial Report (CAFR) which includes financial statements
and required supplementary information. A copy of the separately issued CAFR may be obtained by writing to the
Retirement Division, 202 Arbor Lake Drive, Columbia, South Carolina 29223. Furthermore, the Division and the four
pension plans are included in the CAFR of the State of South Carolina.

South Carolina Retlrement System '

"~ Article X, Section 16, of the South Carolina Constitution requires that all State-operated retirement systems be funded on
a sound actuarial basis. Title 9 of the South Carolina Code of Laws of 1976, as amended, prescribes requirements
relating to membership, benefits, and employee/employer contributions for each pension plan. Employee and employer
contribution rates for South Carohna Retirement System are actuarially determined. Annual benefits, payable monthly
for life, are based on length of serv1ce and on average final compensation.

The majority of employees of the District are covered by a retirement plan through the South Carolina Retirement
System (SCRS), a cost-sharing multiple-employer defined benefit pension plan administered by the Retirement Division,
a public employee retirement system. Generally, all State employees are required to participate in and contribute to the
SCRS as 2 condition of employment unless exempted by law as provided in Section 9-1-480 of the South Carolina Code
of Laws. This plan provides retirement annuity benefits as well as disability, cost-of-living adjustment, death, and group-'
life insurance benefits to eligible employees and retl_rees

Since July 1, 1988, employees participating in the SCRS have been required to contribute 6.5 percent of all
compensation. From July 1, 2007 to June 30, 2008 the employer contribution rate became 12.48 percent which included
the 3.42 percent surcha:ge to fund retiree health and dental insurance coverage. Effective July 1, 2008 the employer
" contribution rate became 12.74 percent which included the 3.50 percent surcharge to fuud retiree health and dental
insurance coverage. The District’s actual contributions to the SCRS for the two most recent fiscal years ended June 30, -
2008 and 2009, were-$10,085,016, and $11,473,553 respectively, and equaled the reqmred contributions of 9.24 percent
(excluding the surcharge) for each the current year. Also, the District paid employer group-lee insurance contributions
of $135,089 in the current fiscal year at the rate of .15 percent of compensation. : :
Optional Retirement Program '

Certain State employees may elect to participate in the Optional Retirement Program (ORP) a defined contribution pla.n
The ORP was established in 1987 under Title 9, Chapter 17, of the South Carolina Codelof Laws. The ORP provides
retirement and death benefits through the purchase of individual fixed or variable annuity Fontracts which are issued to,
and become the property of the participants. The State assumes no liability for this plan other than for payment of
contributions to designated insurance companies.

ORP participation is available to all permanent employees of the State’s educational institﬁtions who meet all eligibility
requirements for membership in the SCRS. To elect participation in the ORP, eligible employees must irrevocably waive
SCRS membership in the first ninety days of employment. ;

Under State law, contributions to the ORP are required at the same rates as the SCRS, 8. 05% plus the retiree surcharge of
3.35% from the employer for the year ended June 30, 2009.

Certain of the District’s employees have elected to be covered under optional retirement plans. For the year ended June
30, 2009, there were no required contributions from the District as employer nor from its employees as plan members, In
addition, the District did not make any payments for group-life coverage. All amounts under this program are required to

"be remitted to the Retirement Division of the State Budget and Control Board for distribution to the respective anmmy
policy providers. The obligation for payment of benefits resides with the insurance companies.
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NOTE 9 - PENSION PLANS (Continued)

Teacher and Employee Retention Incentive

Effective January 1, 2001, Sectxon 9-1-2210 of the South Carolma Code of Laws allows employees eligible for service -
retirement to participate in the Teacher and Employee Retention Incentive (TERI) Program. TERI participants may
retire and begin accumulating retirement benefits on a deferred basis without termmanng employment for up to five
years. Upon termination of employment or at the end of the TERI period, whichever is earlier, participants will begin
recetving monthly service retirement benefits which will include any cost-of-living adjustments granted during the TERI
period. Because participants are considered retired during the TERI period, they do not make SCRS contributions, do
not earn service credit, and are not eligible to receive group life insurance benefits or disability retirement benefits.

Deferred Compensated Plans

Several optional deferred compensanon plans are available to the District’s employees. The multiple-employer plans,
created under Internal Revenue Code Sections 457, 403(b) and 401(k), are administered by third parties and are not
included in the Comprehensive Annual Financial Report of the State of South Carolina. Compensation deferred under
the plans is placed in trust for the contributing employee. Employees may withdraw the current value of their
contributions when they terminate state employment. Neither the State nor the District has any liability for losses under

the plans.

NOTE 10 - POSTRETIREMENT AND OTHER EMPLOYEE BENEFITS

In accordance with the South Carolina Code of Laws and the annual Appropriation Act, the State of South Carolina
provxdes certain health care, dental, and life insurance benefits to certain active and retiréd State employees and certain
surviving dependents of retirees. All permanent full-time and certain permanent part-'ﬂme employees of the District are
eligible to receive these benefits. The State provides post employment health and dental benefits to employees who retire
from State service or who terminated with at least 20 years of State service who meet!one or more of the eligibility
requirements, such as age, length of service, and hire date. Generally those who retire must have at least 10 years of
retirement service credit to qualify for these State-funded benefits. Benefits are cﬁ'ectlve*at date of retirement when the
employee is ehgxble for retirement benefits. ;

These benefits are provided through annual appropriations by the General Assembly through the State Department of*
Education to the District for its active employees and to the State Budget and Control Board for all participating State
retirees except the portions funded through the pension surcharge and provided from other applicable fund sources of the
District for its active employees who are not funded by State General Fund approprxatlonsI The State finances health and
dental plan benefits on a pay-as-you-go basis. Currently, approxxmately 24,000 State| retlrees meet these eligibility
requirements. :

The District recorded compensation and benefit expenses for these insurance benefits for active employees in the amount
of $11,473,553 for the year ended June 30, 2009. As discussed in Note 9, the District paid $3,184,944 applicable to the
3.5% surcharge included with the employer contributions for retirement benefits. These amounts were remitted to the
South Carolina Retirement Systems for distribution to the Office of Insurance Services for retiree health and dental

‘insurance benefits.

All post retirement benefits paid to the District's retired members are made from the SCRS and from South Carolina's
General Fund (Health Care). The School District has no liability beyond the payment of monthly contributions.
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NOTE 10 - POSTRETIREMENT AND OTHER EMPLOYEE BENEFITS (Continued)

In addition, the State General Assembly periodically directs the Retirement Systems to pay supplemental (cost-of-living)
increases to retirees. Such increases are primarily funded from Systems’ earnings; however, a portion of the required
amount js appropriated from the State General Fund annually for the SCRS beneﬁts .

NOTE 11 - CONTINGENCIES r

The District participates in a number of federal and state grant programs. These programs are subject to program
compliance audits by the grantors] or their representatives. Significant program compliance violations could result in
repayment of grant money received. Any related receivable at June 30, 2009, may be impaired. In the opinion of the
District’s management, there are no significant contingent liabilities related to compliance with the rules and regulations
governing the respective grants; therefore, no provision has been recorded in the accompanying financial statéments,

The District is party to various Icgial proceedings, which normally occur in school district operations. In the opinion of
the District’s management and counsel, these legal proceedings are not likely to have a material adverse impact on the
affected funds of the District.

NOTE 12— RISK MANAGEMENT

The District is exposed to various risks of loss and maintains State or commercial insurance coverage for all of those
risks. Management believes such coverage is sufficient to preclude any significant umnsured losses for the covered risks.
There were no significant reductions in insurance coverage from the prior year. The costs of settled claims and claim
losses have not exceeded this coverage in any of the past three years, The District pays msurance premiums to certain
other State agencies and commercial insurers to cover risks that may occur in normal operatxons The insurers promise to
pay to or on behalf of the insured for covered economic losses sustained during the pohcy period in accordance with
insurance policy and benefit program lumts f -

In ma.nagement’s opinion, claims losses in excess of insurance coverage, if any, are unhkely and, if incurred, would not
be material to the District’s financial position. Furthermore, there is no evidence of asset impairment or other
information to indicate that a loss expenditure and liability should be recorded at June 30 2009. Therefore, no loss

accrual has been recorded.
NOTE 13- STEWARDSﬁIP, COMPLIANCE AND ACCOUNTABILITY

Excess of Expenditures over Appropnatlons
Excesses of expenditures over appropriations in individual fonds and by department within the Specxal Revenue Fund mcluded

the following:

Final
Budget Actual Excess

Special Revenue $ - $(1,240,300} $ (1,240,300)

Excesses of expenditures over appropriations are expected to be funded through accumulated fund balances and fiture
operations. :

RIST



FLORENCE SCHOOL DISTRICT ONE
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2009

NOTE 13- STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY(Continued) '
» i
Deficit fund balance in individualffunds within the School District included the following:

Fund Balance
Special Revenue Fund § (1 ,§45,751)

Deficit in fund balance are expectéd to be funded through future operations.

NOTE 14 - SUBSEQUENT EVENTS

" On July 16, 2009, the District 1ssuéd $6,190,000 General Obligation Bonds, Series 2009. The Bond bears interest at a
fixed rate of 2% and will mature on May 1, 2010. On September 15, 2009, the District issued $4,200,000 General
Obligation Bonds, Series 2005B. The Bond bears interest at a fixed rate of 2% and will mature on May 1,2010.

Subsequent to year end, the State of South Carolma enacted budget cuts which will reduce the budgeted State revenue for
fiscal year 2010. The District ant1c1pates absorbing these cuts without a negative impact on the instructional program.
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SCHEDULE OF REVENUES, EXP;’ENDITURES AND CHANGES IN FUND BALAN
{ FORTHE YEAR ENDED JUNE 30, 2009

REVENUES

1200 Revenue from Local Governmental
Units other than LEA's
1210 Ad Valorem Taxes
1240 Penaltics and Interest on Taxes
1280 Revenue in Lieu of Taxes (Fiscally
Independent and Dependent LEA)

1300 Tuition
1310 Regular Day Schoo! from Patrons
1320 Regular Day School from Other LEA's

1500 Eamnings on Investments
1510 Interest on Investments

1900 Other Revenue from Local Sources
1910 Rentals '
1920 Contributions and Donations Private Sources
1930 Medicaid
1950 Refund of Prior Year's Expenditures
1993 Receipt of Insurance Proceeds
1994 Receipt of Legal Settlements
1999 Revenue from Other Local Sources

Total Local Sources

" 2000 Intergovernmental Revenue
2100 Payments from Other Governmental Units

Total Intergovernmental Revenue

3000 Revenue from State Sources
3130 Special Programs
3131 Handicapped Transportation
3132 Home Schooling
3160 School Bus Drivers' Salary
3162 Transportation Workers' Compensation
3165 EEDA Transportation
3180 Fringe Bencfits Employer Contributions

. 3181 Retiree Insurance

! 3200 Unrestricted Grants
3250 Medicaid Match Reimbursement

FLORENCE SCHOOL DISTRICT ONE

GENERAL FUND

CE - BUDGET AND ACTUAL

Variance Favorable

Final Budget Actual (Unfavorable)

$ 34863932 33,066,821 . $ {1,797,111)
82,679 ~ 53,556 (29,123)
1,433,377 2,003,872 570,495
93,826 97,374 3,548

78,083 60,521 (17,562)
1,605,019 430,592 (1,174,427)
31,150 29,707 (1,443)

- 7,000 7,000
X - 7,978 7978 -
- §2,942 52,942

- © 19,819 19,819

- 319 _ 3

13,496 {13,443 4,947

|
38,201,562 135,848,944 (2,352,618)
%

- | 63203 63203

. | 63293 63,293

2,364 33,777 31,413

3,252 546 (2,706)

642,174 713,974 71,800
42,249 1,544 (40,705)
11,182,896 11,293,025 110,129
1,894,112 1,900,332 6.220

- 17,573 17,573
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FLORENCE SCHOOL DISTRICT ONE
GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
CONTINUED
FOR THE YEAR ENDED JUNE 30, 2009

Variance Favorable

Final Budget Actusl (Unfavorable)
REVENUES
3300 Education Finance Act
3310 Full-Time Programs
3311 Kindergarten 2,520,638 2,200,429 (320,209)
3312 Primary 7,665,990 6,503,174 (1,162,816)
3313 Elementary- 9,123,626 7,162,825 . (1,960,801)
3314 High School ) 4,468,802 3,822,903 (645,899)
3315 Trainable Mentally Handicapped 328,800 269,121 (59,679)
3316 Speech Handicapped 2,083,217 1,975,071 (108,146)
3317 Homebound 203,180 300,252 97,072
3319 EFA Underpayment . 98,827 98,827
3320 Part-Time Programs’
3321 Emotionally Handicapped 322,805 313,752 9,053)
3322 Education Mentally Handicapped 654,153 485,714 (168,439)
3323 Leaming Disabilities 3,447,287 3,288,063 (159,224)
3324 Hearing Handicapped 44,622 33,535 (11,087)
3325 Visually Handicapped 64,499 44,473 (20,026)
3326 Orthopedically Handicapped 150,240 173,843 . 23,603
3327 Vocational 4,672,862" 5,190,976 518,114 -
3330 Other EFA Programs
3331 Antism 300,581 363,967 63,386
3800 State Revenue in Lieu of Taxes '
3810 Reimbursement for Local Property Tax Relief 4,230,371 4,230,371 -
3820 Homestead Exemption 1,441,303 © 1,575,967 134,664
3825 Property Tax Relief 11,494,573 ' 11,929,998 435,425
3830 Merchant's Inventory Tax 440,969 440,969 -
3840 Manufacturers Depreciation Reimbursement 723,505 860,510 137,005
3890 Other State Property Tax Revenues 237,010 261,404 24,394
!
Total State Sources 68,386,080 | 65,486,915 (2,899,165)
Total Revenue All Sources 106,587,642 131013399,152 (5,188,490)
EXPENDITURES
100 Instruction
110 General Instruction
) N
111 Kindergarten Programs
100 Salaries 3,130,047 3,182,176 (52,129)
200 Employee Benefits 993,189 958,324 34,865
300 Purchased Services 1,846 1,846 .
74,406 46,197 28,209

400 Supplies and Materials

42
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SCHEDULE OF REVENUES, EXIg’ENDITURES

EXPENDITURES
/

112 Primary Programs
100 Salaries
200 Employse Benefits
300 Purchases Services
400 Supplies and Materials
600 Other Objects

113 Elementary Programs
100 Salaries ,
200 Employee Benefits
300 Parchased Services
400 Supplies and Materials

114 High School Programs
100 Salaries
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials

115 Vocational Programs
100 Salaries
200 Employee Benefits
300 Purchased Services - Other Than Tuition
400 Supplies and Materials
600 Other Objects

118 Montessori Programs
100 Salaries
200 Employee Benefits
300 Purchases Services
400 Supplies and Materials
600 Other Objects

120 Exceptional Programs

121 Educable Mentally Handicapped
~ 100 Salaries
200 Employee Benefits

22 Trainable Mentally Handicapped
100 Salaries
200 Employee Benefits

" 123 Orthopedically Handicapped

100 Salaries ,

200 Employes Benefits
300 Purchased Services
400 Supplies and Materials

N

FLORENCE SCHOOL DISTRICT ONE

GENERAL FUND -
AND CHANGES IN FUND BALAN
CONTINUED

FOR THE YEAR ENDED JUNE 30, 2009

CE -~ BUDGET AND ACTUAL -

) Variance Favorable
Final Budget Actual (Unfavorable)
§ 7754349 § . 8135044 $ (381,595)
2,360,977 2,336,043 24,934
15,476 15,000 " 476
191,526 163,862 ' 27,664
9 90 .
15,755,593 15,504,281 251,312
4,589,654 4,443,172 146,482
91,235 89,018 _ 2217
531,238 456,502 74,736
9,782,306 . 10,293,347 (511,041)
2,833,946 . 2,763,451 70,495
107,062 95,813 11,249
475,506 432276 43,230
1,693,720 ! 1,658,920 34,800
505,566 | 469,050 36,516
58,732 i 51498 © 7234
122,451 | 106,107 . 16,344
195 2 195 : .
1,145,548 ;1,262,033 : (116,485)
411,928 409,641 2,287
48972 27,167 21,805
93,900 Do12312 21,588
18,900 10,586 8,314
1,459,861 1,292,318 167,543
490,468 412,679 77,789
795,013 717,697 77316
257,229 217,956 39,273
622,185 613,986 - 8,199
199,381 197,085 2,296
, - 36,000 72,587 : (36.587)
39,420 38,938 482
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FLORENCE SCHOOL DISTRICT ONE
o GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE — BUDGET AND ACTUAL -
CONTINUED
FOR THE YEAR ENDED JUNE 30, 2009

Variance Favorable
Final Budget Actual (Unfavorable)
EXPENDITURES :
124 Visually Handicapped )
100 Safaries $ 83,645 $ 67,313 $ - 16,336
200 Employee Benefits 25,019 ) 16,990 8,029
300 Purchased Services . 1,000 - 48930 . (47,930)
400 Supplies and Materials 4,998 ) 9,264 {4,266)
125 Hearing Handicapped )
300 Purchased Services' - 64,353 ) (64,353)
126 Speech Handicapped
300 Purchased Services 10,500 ) - 10,500
600 Other Objects . - - 2,974 2,974}
127 Learning Disabilities . ‘
100 Salaries ‘ 3,908,037 4,112,862 (204,825)
200 Employee Benefits 1,166,236 . 1,195,101 (28,865)
300 Purchased Services 90,000 153,418 (63,418)
128 Emotionally Handicapped :
100 Salaries - : . 530,910 © o 480363 50,547
200 Employee Benefits 173,066 C 18531 17,755
130 Pre-School Programs |
137 Pre-School Handicapped-Self-Contained (3 & 4 year olds) ‘ ’
100 Salaries . 258,531 : 278,212 . (19,681)
200 Employee Benefits - . 88,402 i 81,743 6,659
139 Early Childhood Programs _ ‘
100 Salaries 66,264 i Coe 66,264
200 Employes Benefits ' _ 35,191 ; - 35,191
|
140 Special Programs ‘
!
141 Gifted and Talented Academic i ‘
100 Salaries 86,338 b 90,623 4,285)
200 Employee Benefits : 17,756 -8t , (4,165)
145 Homebound ’ .
100 Sataries . ) 789,636 700,802 . 88,834
200 Employee Benefits ' : 129,162 : 155,660 (26,498)
300 Purchased Services 31,284 11912 o 19,372
400 Supplies and Materials 10,841 9,553 1,288
147 Full Day 4K
100 Salaries 17,298 - 17,046 . 252
200 Employee Benefits 3290 - 3,637 (347)
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FLORENCE SCHOOL DISTRICT ONE

GENERAL FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

EXPENDITURES

149 Other Special Programs
100 Salaries
200 Employee Benefits
400 Supplies and Materials

160 Other Exceptional Programs

161 Autism.
100 Salaries
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials

170 Other Exceptional Programs

175 Instructional Programs Beyond Regular School Day
100 Salaries
200 Employes Benefits

180 Adult / Continuing Education Programs

181 Adult Basic Programs

* 100 Salaries
200 Employee Benefits
400 Supplies and Materials

182 Adult Secondary Programs
100 Salaries
200 Employee Benefits

190 Pupil Activity
100 Salaries
200 Employee Benefits
600 Other Objects

Total Instruction

200 Support Services
-

210 Pupil Services

211 Attendance and Social Work
100 Saaries '
200 Employes Benefits
300 Purchased Services
400 Supplies and Matcrials

CONTINUED

FOR THE YEAR ENDED JUNE 30, 2009

Variance Favorable

Final Budget Actusal (Unfavorable)

3 459,035 4533711, § 5,664
120,842 124,176 (3,334)
42,395 22,741 19,654
906,495 970,060 (63,565)
269,226 331,852 (62,626)
4,200 5,073 (873)
8,852 3,727 125
24,157 - 24,157
4,967 - 4,967
50,000 - 50,000
10,140 - 10,140
*1,400 , 1,356 44

i
1,903 479 1,424
392 97 295

i
25,700 : 28,179 (2,479)
7,176 i 5,683 1,493
900 i 750 150
66,153,103 | 66,178,629 (25,526)
145455 139,655 5,800
37,958 36,167 1,791
18,500 15,805 2,695
2,500 1,667 - 833
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FLORENCE SCHOOL DISTRICT ONE
L GENERAL FUND
SCHEDULE OF REVENUES, EXEENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
' CONTINUED
FOR THE YEAR ENDED JUNE 30, 2009

Variance Favorable

Final Budget Actual (Unfavorable)
EXPENDITURES
212 Guidance
100 Salaries : 5 2,152,398 $ 2200198 5 (47,800)
200 Employee Benefits : 660,577 7 648,298 12,279
300 Purchased Services 18,207 15,084 3,123
400 Supplies and Materials ’ 377,848 7.447 370,401
213 Health , ) .
100 Salaries 309,371 365,206 (55,835)
200 Employee Benefits ‘ 134,147 142,161 (8,014)
300 Purchased Services 6,100 1,465 4,635
400 Suppties and Materials " 29,000 26,090 2,910
214 Psychological -
100 Salaries 411,294 " 426,719 (15,425)
200 Employee Benefits 131,292 126,274 5,018
400 Supplies and Materials 8,600 ) 8,517 83
215 Exceptional Program Services )
100 Salaries , © 1,351,969 ¢ 1,335,781 ' 16,188
200 Employee Benefits e 406,517 . 366,276 40,241 -
300 Purchased Sesvices 10,560 1,005 9,495
400 Supplies and Materials , 1,296 § - 1,296
600 Other Objects : . 3,174 - 3,174
} .
217 Career Specialist
100 Salaries - 92,289 P 14237 78,052
200 Employee Benefits 14,993 o2 6,518)
220 Instructional Staff Services
221 Improvement of Instruction-Curriculum Dcvé]opmcnt )
100 Salaries A 726,642 . 763,526 (36,884)
200 Employee Benefits 179,529 194,127 (14,598)
300 Purchased Services A 119,347 i 65,162 . 54,185
400 Supplics and Materials , , 472,962 257,954 215,008
600 Other Objects _ 6,000 189 5,811
222 Library Media Services
100 Salaries , 1,604,096 1,538,102 65,994
200 Employee Benefits . 533,060 472,638 60,422
300 Purchased Services 3,000 : 3,010 (10)
400 Supplies and Materials . 199,278 179,405 19,873
223 Supervision of Special Programs
100 Salazies B 1,075,810 1,153,126 ’ {77,316)
200 Employee Benefits 318,165 302,267 © 15898
300 Purchesed Services : , 12377 - . ) 122377
400 Supplies and Materials ' 26,800 . 12,397 14,403
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FLORENCE SCHOOL DISTRICT ONE
GENERAL FUND S
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
' CONTINUED
FOR THE YEAR ENDED JUNE 30, 2609

EXPENDITURES

224 Improvement of Instruction - In-Service Tralining .

100 Salaries

200 Employee Benefits
300 Purchased Services
400 Supplies and Materials

230 General Administration Services

231 Board of Education
300 Purchased Services
400 Supplies & Materials
600 Other Objects

232 Office of Superintendent
100 Salaries
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials
600 Other Objects

233 School Administration
100 Salaries
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials

‘252 Fiscal Services

100 Salaries

200 Employee Benefits
300 Purchased Services
400 Supplies and Materials
500 Capital Outlay

600 Other Objects

F 254 Operation and Maintenance of Plant

100 Salaries

200 Employee Benefits
300 Purchased Services
400 Supplies and Materials
500 Capital Outlay

255 Student Transportation
100 Salaries
200 Employee Benefits
300 Purchased Services
400 Supplies and Materiats
500 Capital Outlay '

Variance Favornble

Final Budget Actual (Unfavorable)
$ 98,799 3 49,067. $ 49,732
27,064 3,112 23,952
106,372 52,483 53,889
35,000 8,056 26,944
223,488 91,212 132,276
21,800 16,878 4922
24,722 25,655 (933)
191,918 210,346 (13,428)
51,986 50,197 - 1,789
47,300 24,353 22,947
8,195 3,140 5,055
2,480 970 1,510
5,540,734 . 5,544,236 (3,502)
1,646,677 1,620,865 25,812
9,500 4,831 4,669
37,545 32,196 5349,
451,303 447,589 3,714
936,590 1,135,927 (199,337)
490,626 410,760 79,866
80,050 57,841 22,209
16,782 540,280 (523.498)
11,697 50 11,647
3,166,220 3,018,949 147271
1,062,903 999,305 63,598
1,108,258 884,178 224,080
3,927,237 " 3,815,639 111,598
595,952 210,052 385,900 -
2,055,017 2,141,692 (86,675)
607,758 618,807 (11,049)
225,892 337,690 (111,798)
315,989 139,390 176,599
18,937 31,560 (12,623)

47
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FLORENCE SCHOOL DISTRICT ONE

GENERAL FUND .
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -
CONTINUED
FOR THE YEAR ENDED JUNE 30, 2009
Variance Favorable
Final Budget Actual (Unfavorable)
EXPENDITURES '
256 Food Service )
200 Employee Benefits . s 810,055 ) 3 . 589,896 $ 220,159
257 Internal Services ‘ :
100 Safaries : A 37,512 o 31512 .
200 Employee Benefits ) 14,160 12,162 : 1,998
258 Security
300 Purchased Services ‘ 569,525 662,545 - (93,020)
260 Central Support Services
" 262 Planning, Research, Development & Evaluation
100 Salaries : 223,973 148,841 : 75,132
200 Employee Benefits 35,064 . 35,321 @57
300 Purchased Services 199,100 . 58,986 140,114
400 Supplies and Materials 65,950 46217 19,733
500 Capital Outlay 8,500 - 8,500
600 Other Objects ' 9,275 9,275 -
263 Information Services . . :
100 Salaries : ’ 104,713 110,033 (5,320)
200 Employee Benefits 126,795 f 25,981 814
300 Purchased Services ' 54,917 | 53,800 - 1,117
400 Supplics and Materials - - 23,445 ‘ 15112 8333
600 Other Objects 24,600 14,292 10,308 .
, .
264 Staff Services .
100 Salaries . 406,285 : 442,053 . (35,'i68)
200 Employee Benefits : ) 112,896 ' 115,350 (2,454)
* 300 Purchased Services ' - ' 84,550 ; 26,350 58200
400 Supplies and Materials ' 46,006 f 25,507 © 20,499
500 Capital Outlay 12,950 12,765 185
600 Other Objects 42,000 ; 40,925 1,075
266 Technology and Data Processing Services
100 Salaries . 818,940 802,008 : 16,932
200 Employee Benefits ) 229,352 179,953 49,397
300 Purchased Services 166,825 158,157 8,668
400 Supplies and Materials ' 962,292 970,083 (1,791)
500 Capital Outlay 22,583 18,493 4,090
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FLORENCE SCHOOL DISTRICT ONE
GENERAL FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -~ BUDGET AND ACTUAL -
. CONTINUED

FOR THE YEAR ENDED JUNE 30, 2009

EXPENDITURES -
270 Support Sexvices Pupil Activity
271 Pupil Services Activities
100 Salaries
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials
600 Pupil Activity
Total Supporting Services
400 Other Charges

410 Intergovernmental Expenditures

411 Payments to State Department of Education
700 Transits

414 Medicaid Payments to SDE
700 Transits

416 LEA Payments to Public Charter Schools
700 Transits

Total Other Charges
Total Expenditures
OTHER FINANCING SOURCES (USES)

Interfund Transfers, from (to) Other Funds
- 5220 Transfer from Special Revenue Fund
5230 Transfer from Special Revenue EIA Fund
5250 Trensfer from School Building Fund
5280 Transfer from Other Funds Indirect Costs

421-700 Transfer to Special Revenue Fund
422-700 Transfer to Special EIA Revenue Fund
424-700 Transfer to School Building Fund
426-700 Transfer to Pupil Activity Fund
427-700 Transfer to Pupi! Activity Fund

Total Other Finahcing sounrces
Change in Fund Balance
Fund Baiance, July 1, 2008

Fund Balance, June 30, 2009

Variance Favarable

Final Bndget Actual {Unfavorable)
$ 521,801 534,842 3 (13,04
96,923 104,830 (7,907
28,520 15,480 13,040
38,368 34,693 3,675
35,820 22,308 13,512
40,689,537 38,692 544 {1,996.993)
616,379 612,122 4257
- 353,742 (353,742)

597,364 508,750 88,614
1,213,743 1,474,614 (260,871)

l

108,056,383 156,345 787 1,710,595

. ] 792 792
2,076,025 | 2,042,435 (33,550)

- I 460,098 460,098

350,942 513,709 162,767
(316,177) 1(1,353,413) (1,037,236)
- (50,000) (50,000
. (634,648) (634,648)

(143,000) (143,000) .
{499,049) - 499,049
1,468,741 835,973 (632,768)
$ - (4110662)  § (4,110,662)

33,980,070

29,869,408
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FLOKENCE SCHOOL DISTRICT ONE
SPECIAL REVENUE FUND A
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2009 '

50

201/202 203/204 2051206 207208 2001210 Adult ) Other Other Special
Title . Preschool Occupational Drug Education Restricted Revenue
| § Idea Handicapped Education Free (EA Projects) State Grants Programs Total
REVENUES
- 1000 Revenue From Local Sources
1300 Tuition . .
1330 Tuition From Patrons for Adult / Continuing Education s - 3 -8 - 8 - 8 - 8 - 8 - $ 39877 $ 39,877
1500 Eamings on Investments .
1510 Interest/Scholarship - . . . - _ _ T P T TR 5764
1900 Other Revenve From Local Sources
1920 Contributions and Donations From Private Sources - - - - - - - 179,767 179,767
1930 Medicaid - - - - - - - 1,221,986 1,221,986
1999 Revenue From Other Local Sources ~ - - - - - - 249,833 249,833
Total Local Sources - hd - - - - - 1,696,727 1,696,727
" 2000 Revenue From Other Government Sources .
2100 RAETAC-Other Govemnemts - - - - - - - 59,931 59,931
2300 Paymeats From Non-Profit Entitics (For First Steps) - - - - - - 225,773 1,497 221,270
2310 Payments From Non-Profit Entities - - - - - - - 1,055,022 1,055,022
Total Other Government Sources - - - - - - 225773 1,116,450 1,342,223
3000 Revenue From State Sources
3300 Restricted State Grants
3110 EEDA
3116 9th Grade Aware/Bridge Program . . - - - - 305,203 - 305,203
3117 EEDA 8Th Grade Aware - - - - - - 9,493 - 9,493
3118 EEDA Career Specialisr - - - - - - 537,049 - 537,049
3120 General Education : i 3 e .
3123 EAA Altemnstive Schools Program - - - - - - - 104,633 - 104,633
3125 Extended Day Kindergarten Program - - - - - - © 143,029 - 143,029
3127 Student Health and Fitness . - - - - ) - - 136,610 - 136,610
3128 Making Middle Grades - - - - - - 4,259 - 4,259
3130 Special Programs 5
3134 CDEPP Materials Grant - ' - - - - - 1,007,292 - 1,007,292
3136 School Health Nurses - - - - . - 432,130 - 432,130
3150 Adult Education
3151 Basic - - - - - 19,350 5,325 - 15,675
3154 Young Adult Population - - - - - 112,525 - - 112,525
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SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTINUED
FOR THE YEAR ENDED JUNE 30, 2009

51

2017202 2037204 2087206 207208 208210 Adult Other Other Special
Title Preschool O onalt Drug Education Restricted Revenne
1 Idea Handicapped Educatt Free (EA Projects) State Grants Programs Total
REVENUES
3190 Miscellaneous Restricted State Grants
3193 Education License Plates H - - - - - - 4,546 - 8 4,546
3199 Other Restricted State Grants - - - - - - - 55,108 55,108
3607 6-8 Enhancement - - - - - - 28,621 - 28,621
3610 K-5 Enhancement - - - - - - 432,127 - 4327
3699 Other State Lottery Programs - - - - - - 4,957 - 4957
3900 Other State Revenue
3991 ADEPT - - - - - - 27,795 - 27,795
3993 Schoof Library Media - - - - - - 649 - 649
3999 Revesiue From Other State Sources - - - - - - - 922 670 922,670
Total State Sources - hd - = - 122,875 3,183,718 977,778 4,284,371
4000 Revenue From Federal Sources
4200 Occupational Education
4210 Vocational Aid, Title I ; - - - 297,273 - - - - 297273
4300 Elementary and Secandary Education Act of 1965
4310 Title 4,615,969 - - - - - - 266,254 4,882,223
4318 SC Reading Fivst-Local Reading Imptovement - - - - . - - 551,061 551,064
4331 Enbancing Education Through Technology - - - - - - - 34,033 34,033
4340 Tite V - - - - - - - 23,980 23,980
4341 Language Instruction for Limited English
Proficient and Immigrant Students, Title HI - . - - - - - 57,256 57,256
4342 Teacher Incentive - - - - - - - 243,938 248,938
4351 [mproving Teacher Quality - - - - . - - 737353 737,353
" 4400 Adult Education .
4410 Basic R R e - - - - 214,339 - - 214,319
4500 Prograras for Children with Disabilities
4510 Individuals with Disabilities Education Act - 3,548,683 - - - - - - 3,548,683
4520 Preschool Grants - - 125,726 - - - - - 125,726
4900 Other Federal Soutces
4920 Drug and Violence Prevention, Title IV - - - - 68,675 - - - 68,675
4924 215t Century Community Leamning Centers Program - - - - - - - 469,201 469,201
4999 Revenue From Other Federal Sources - - - - - - - 1,307,140 L307,140
Total Federal Sources 4615969 3,548,683 125,726 297,273 68,675 214319 - 3,695216 12,565,861
TOTAL REVENUE ALL SOURCES 4,615,969 3,548,683 125,726 297,273 68,675 337,194 3,409.491 ©7,486.171 19,889,182
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FLUKENCE SCHUUL DISTRICT ONE )
. SPECIAL REVENUE FUND :
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTINUED
FOR THE YEAR ENDED JUNE 30, 2009 ' -

201202 2037204 205/206 2077208 209210 Adult ) Other Other Special
Title Preschool Qccupational Drug Educsation Restricted Revenue
1 ldea Ha pped Education Kree {EA Frojects) State Grants Frograms ‘fotal
EXPENDITURES .
100 Instruction
110 General Instruction
111 Kindergarten Programs ) . '
100 Sajarics $ 76481 § -8 - 8- S -8 -8 3401 C§T 661697 § TS5
200 Employee Benefits 23,333 - - - - - 9,231 . 15,856 48,420
300 Purchased Services - - ) - - ’ - - 250 - 250
400 Supplics and Materials - - - - - - - 15,519 2,678 18,197
112 Primary Programs .
100 Salaries 757,342 170,188 - - - - 36429 239,393 1,203,352
- 200 Employee Benefits 215,592 43,099 - - - - - 9,643 53,356 321,690
300 Purchased Sexvices - - 1,014 - - - - 250 15,601 16,865
400 Supplics and Materials ) 154,055 51,160 - - - - 572,316 213,810 476,341
113 Elementary Programs - X
100 Salaries - 1,028,267 60,585 - - - - 46,303 335,683 1,476,338
200 Employee Benefits ’ 305,953 17,420 - - - - 12,354 95,549 431,276
300 Purchased Services 2,000 1,435 - - - - 250 3,149 6,834
400 Supplics and Materials 415,957 - - - - - 106,611 48,641 571,209
114 High School Programs .
100 Salaries - 60,485 - - - - 130,020 189,546 380,051
200 Employee Benefits - 17,394 - - - - 43815 23,249 84,458
300 Purchased Scrvices . - - . T - o - - 30,750 30,750
400 Supplics and Materials . - ) . - - - - 61,391 125,854 187,248
115 Vocational Programs )
100 Sataries ’ - - - 87,982 - - 41,014 - 128,996
200 Employee Benefits -o- - - 10,000 - - 8,420 - 18,420
400 Supplics and Materials . R R - - - 92,421 . - 132,283 - 224,704
500 Capital Qutlay . e s T i e i e e .. - - - . 10,746 . 10,746
120 Exceptional Prograras
121 Educable Meatally Handicapped ‘
100 Salaries . - 130,146 - - - - .- 5,661 135,807
200 Employce Benefits - 50,039 - - - .- - 533 © 50,572
300 Purchased Services R - 802 - - - - - - - 802
400 Supplies and Materials - 34,802 - - - - - - 34,802
122 Trainable Mentally Handicapped -
100 Salaries ’ - 62,759 - - - Co. - - 62,759
200 Employee Benefits B - 20,110 - - - - - - . 20,110
300 Purchased Services - . 580 . - - : - - - - 580
400 Supplies and Materials - 16,177 - - - ) - - - 16,177
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SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTINUED
" - FOR THE YEAR ENDED JUNE 30,2009

201202 2031204 208/206 207/208 205/210 Adult Other

Title "~ Preschool Occapational Drug Education Restricted
1 ' Idea Handlcapped Education Free (EA Projects) State Grants
EXPENDITURES :
123 Orthopedically Handicapped
100 Salaries $ - 8 36519 $ - 3 - 3 - 8 - 8
200 Employee Benefits - . 5,607 - - - .
400 Supplies and Materjals - 4,799 - - : - . -
124 Visually Handicapped . .
100 Salaries . Co. 16,789 .o - - - . .
200 Employee Benefits - 3,449 - - - -
125 Hearing Handicapped R .
100 Salaries . . - 1,470 - - . : .
_ 200 Employec Benefits . . - 302 - - - .
126 Speech Handicapped
400 Supplies and Materials - - - - - -
N 127 Leaming Disabilittes
100 Salaries . - 299,167 - - M .
200 Employee Benefits . - 75,582 - - . .
~— 300 Purchased Services - 4,980° . ] . . R
\) 400 Supplies and Materials - 34,528 z - - -
128 Emotionally handicapped
100 Salarics . 484,067 . - . . . .
200 Employec Benefits - 154,108 - .- - .
300 Purchased Services - 2,875 - - . .
400 Supplies and Materials - 7,622 - - - -
130 Preschool Proprams
131 Preschool Handicapped Speech (3-Yr. Olds).
" 100 Salaries . - - 14,803 - . L
200 Employee Bernefits - . . 4,268 . - - .
137 Preschool Handicapped Self-Contained (3&4-Yr.OMs) ~ ~ =~ 7777 0 0T o . ) :
100 Salaries . - 84,738 70,957 - - -
200 Employee Bencfits - 33,217 20,741 - - .
300 Purchased Services - - 2,876 - - -
140 Special Programs
145 Homebound ) - )
100 Salaries - 38,310 - - - -
200 Employee Benefits - 15,283 - - - .

53 .

Programs

$

Other Special
Revenue

130,282
37,163

_B3ma

32438

141,679
40,252

9,983

3,833

53,979
T 14310

Total

166,821
42,770
4,799

130,023

40,887

143,149
40,554

9,983

303,000
75,582
4,980
34528

538,046
168,418
2,875
7,622

14,803
4,268

158,745
53,958
2,876

33310
15,283
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FLORENCE SCHOOL DISTRICT ONE
SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTINUED
FORTHE YEAR ENDED JUNE 30, 2009

2017202 : 203/204 205/206 2071208 209210 Adult Other Other Speciat
Tite . Preschool Occupational Drug Education Restricted Revenue :
I ' Idea Handicapped Education Free _(EA Projects) State Grants Programs Total
EXPENDITURES :
/147 Full Day 4K ’
100 Salaries s - 3 - 8 - 8 - 8 -8 PO 718,856 $ - s 718,856
200 Employee Benefits h - - - - ' T - 225,519 - 225,519
300 Purchased Services ) - - - - - - 20,481 105 20,786
400 Supplies and Materials - - - - - - 40,456 5,948 46,404
500 Capitaf Outlay ’ - - - - - - 1,980 B . 1,980
161 Autism R
100 Salaries R - 258901 - - - - . 11,973 270,874
200 Employes Benefits - 64,256 - - - - - - - 64,256
300 Purchased Services ) . - 3,360 T . - - . - - 3,360
400 Supplies and Materials ’ - o 7385 - - - - . - 2 7,449
170 Summer School Programs
171 Primary Summer Schoot - .
100 Salaries ’ - - - - - - 434 31,011 31,455
200 Employce Benefits ’ - - - - - - 91 6,227 6,318
400 Supplies and Materials - - - N - - - - 10,309 10,309
\
172 Elementary Suramer School .
100 Salaries - - - - - - 6,350 35314 . 61,664
200 Employee Benefits - - . - - - - . 1,304 8,305 9,609
300 Purchased Services - - - - - - - . 18,195 18,198
400 Supplies and Materials - - - ’ - - - - 12,092 12,092
600 Other Objects. . - - - - - - : 204 - 204
173 High School Summer School
100 Salaries ’ - - - - - - 32,295 18,980 51,275
200 Employee Benefits ) - - - - R - ' 6,423 . 3,899 10,322 -
300 Purchased Services - - - - - - - 1,460 1,460
400 Supplics and Materials - . - - - - - 5,093 5,003
175 lnistructional Programs Beyond Regular School Day e N
100 Salatjes o - - - - - ’ . - 155,599 155,599
200 Employee Benefits o= - . - - - B - 26,116 26,116
300 Purchased Services 460,433 - - - - - - - - 2,240 462,673
400 Supplics and Materials - - - - - - - 15,923 15,923
180 Adult / Continuing Education Prog
181 Adult Basic ngnms )
100 Salaries —_— . - - - 74,170 - 36,576 110,746
200 Employce Benefits : - - - - - 16,963 - 3,172 20,135
300 Purchased Services - . - - - - : - - 1,145 1,145
400 Supplies and Materials ) - - - - - 1,261 - - 1,261
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EXPENDITURES .

182 Adult Secondary Programs
100 Salaries
200 Employee Benefits
300 Purchased Services
400 Supplies and Matcrials

183 Adult English Litesacy
100 Salaries
200 Employec Benefits
400 Supplies and Materials

184 Post Secondary Education Program
100 Salaries
200 Employee Benefits
400 Supplies and Materials

188 Parenting / Family Literacy
100 Salaries
200 Employee Benefits
400 Supplics and Materials

TOTAL INSTRUCTION

200 Support Services
210 Pupil Services

211 Attendance and Social Work
100 Sataries
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials

212 Guidance
100 Salarics .
200 Employee Benefits
300 Purchaged Services
400 Supplies and Materials

213 Health
100 Salaries )
200 Empioyee Benefits
300 Purchased Services
400 Supplies and Materials

By e DU oL Dauda UL v

SPECIAL REVENUE FUND

FOR THE YEAR ENDED JUNE 30, 2009

2077208

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTINUED

55

2017202 2037204 2057206 209210 Adalt Other Other Special
Title Pmchool Qccupationa) Drug Education Restricted Revenue
1 Idea Handicapp Edueati Free (EA Projects} Stste Grants Programs Total
s - 8 - 3 - - 8 - s 119,539 s 4,946 694 s 125,119
- - - - - 23,872, 378 142 24,392
. . - - - 105 - - 105
- - - - - 3,189 - - 3,189
- - - - - 395,893 - - 39,893
. - - - - - 13,107 - - 13,107
- - - - - 1,353 - - 1,353
. - - - - - - 2,356 2,556
. - - - - - - 504 - 504
- . - - - - - 5,626 5,626
3,615 - - - - - - - 3,615 -
743 - - - - - - - 743
46,505 - - - - - - - 46,505
3,490,276 2,375,579 113,645 190,403 . - 293,452 1,816,476 2,507,099 10,786,§30
- 24,242 - - 12,750 - - . 36,992
- 8,242 - - 2,620 - - - 10,862
- - - - 8,160 - - - 8,160
- - - - 11,813 - - - 11,813
- - - 59,473 - - - 121,493 180,966
- - - 5,752 - - - 28,483 34,235
. - - - - - - 19 19
. - - - - - 10,596 8,653 19 249
‘ ~
70,947 200,020 - - - - 336,868 1,659,295 2,267,180
22,895 69,995 - - - - 95,262 411,628 599,780
10,659 105,728 - - - - - 40,406 156,790
663 2,915 . - - - - 34,035 37613
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EXPENDITURES

214 Psychological
100 Salaries
200 Employee Benefits
300 Purchased Sexvices
400 Supplies and Materials

215 Exceptional Program Services
100 Salaries
200 Employee Benefils
300 Purchased Services
400 Supplies and Materials

217 SC Reading Flest
100 Salaries
200 Employee Benefits

220 Instructional Staff Services

221 Improvement of Instruction Curricutum Developmuent
100 Salarics
200 Employce Benefits
300 Purchased Services
400 Supplies and Materials

222 Library and Media
100 Salaries
400 Supplies and Materials

223 Supérvisian of Special Programs
100 Salarics
200 Ewmployee Benefits
300 Purchased Sesvices
400 Supplies and Materials

224 Improvement of Instruction in Scrvice Training
100 Salaries
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials
600 Other Objects

230 General Administration Sexvices
233 School Administration
160 Salaries

FLORENCE SCHOOL DISTRICT ONE

SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTINUED

FOR THE YEAR ENDED JUNE 30, 2009

201202 2037204
Titde .
1 Idea -

s - 8 214,094
- 54,144
- 11,903

- 8,733
- 164,712
- 42,082
- 244,032
- 19,934
213,715 83,113
51,914 20,613
109,045 12,437
46,975 5,956
188,073 417,244
50,274 126,952
17,039 8,266
14,262 24311
- 540
- - . 95
- 6,877
- 2,714

205206
Preschool

Handicapped

4,831
3,855

56

207/208 209210 Adult
Occupational Drug Education
Edacatl Free (EA Projects)
- 31,375
- 9,669
41,645 2,246

452

Other
Restricted

State Grants

421,499

115,550

649

124,440
25,560

70,624
25,935
74,104
55,057

Other Special

Revenue
Programs Total
-8 214,094
- 54,144
- 11,903
- 8,733
T0e 128 270,838
28,420 - 70,502
- 248,863
18,650 42,439
- 421,499
- 115,550
156,045 452,813 7
42,216 114,743
2517 123,999
35,676 88,607
1,533 1,533
28,159 28,308
1,123,370 1,884,502
305,552 518,007
87,346 156,542
14,777 53,802
274,463 345,627
69,523 95,553
174,554 255,535
64,655 122,426
2,675 2,675
3,000 3,000
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FLUKENCE SCRUUL DISTRKICT ONE
SPECIAL REVENUE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTINUED
. FOR THE YEAR ENDED JUNE 30, 2009

201/202 ’ 2037104 208/206 2077208 2097210 Adalt Other Other Special
‘Title ‘ Preschool Occupational Drug Education Restricted Revenue
1 ___Idea Handicapped Educat Free (EA Profects) State Grants Programs ‘Total
EXPENDITURES . : '
- 250 Finance and Operations Services

251 Student Transportation (Federal/District Mandated) -

100 Salagices - $ 41,927 § - 3 - 3 - 3 - 3 - 3 - 8 1,382 § 43,309

200 Employec Benefits ! 9,577 - - - - - < 284 9,861

300 Purchased Services . 141,427 103,814 - . - - - - 94,705 339,946

255 Student Transportation

300 Purchased Services . - 4,730 - - - - - - sm 10,707

500 Capital Outlay i - . . - - - - - 212,958 212,958
256 Food Service .
400 Supplics and Matesials - - - - - - - 489 . 489
257 Intemmal Scrvices .
400 Supplies and Materials - - - - - - - 15,326 15,326
258 Scourity
300 Puschased Services - - - - 24,800 - ) - - 24,800
262 Planning . .
"~ 100 Salaries - - - - - - - 4,300 4,300
200 Emaployee Benefits .- - - - - - - 883 283
300 Purchased Services - ~ - - - - - . 240 . 240
400 Supplies and Materials ) - ) . - - - - - 8,709 8,709
263 Information Services )

100 Salarics - - - - - - - 10,538 10,538

200 Employee Benefits - - .- - . . - - . - 2,648 2,648
264 Staff Sexvices )

400 Supplics and Materials - - - - - - - - 498 498
266 Technology and Data P ing Services . . .

500 Capital Outlay - - - - : . - 4,515 - 4,515
270 Support Services - Pupil Activity
271 Pupil Sexvices Activitics B )

600 Other Objects - - - .- . - 5,325 8,998 14,323
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SPECIAL REVENUE FUND .
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTINUED

FOR THE YEAR ENDED JUNE 39, 2009

2017202 2037204 205/206 2077208 2091210 Adult Qther Other Speclal
Title Preschool Occupational Drug Edzeation Restricted Revenue
I Idea Handicapped Education Free (EA Projects} State Grants Programs Total

EXPENDITURES :
273 Trust and Agency Activities

100 Salarics $ - - $ B . - § - - § 1,720 1,720

200 Employee Benefits ' - . . - - - - 353 353

600 Other Objects . - - - - - - - 1,250 1,250
TOTAL SUPPORT SERVICES 989,392 1,988,485 8,686 106,870 60,143 43,742 . 1,365,984 5,214,527 9,777 829
300 Community Services
350 Custody and Care of Children

100 Salaries . - - - - - - - 532,596 532,596

200 Employee Benefits . . - - - - - - - 89,753 89,753

300 Purchased _Setviccs : - - - - - - - 9,747 . 9,747

400 Supplies and Materials \ - - - - - - - 24,173 24,173
370 Non-Public School Pupil Services .

300 Purchased Services . . - - - 7,000 - - 3,704 10,704

400 Supplies and Matesials - - - - 1,532 - - - 1,532
390 Other Commmumity Services | .

100 Salaries - - - - - - 173,648 . 70,875 244,523

200 Employcc Benefits - - - - - - 44,938 - 14,184 59,122

300 Purchased Services . - - - - - - 6,394 33,226 39,620

400 Supplies and Materials ’ - - - - - - - 20,681 20,681
TOTAL COMMUNITY SERVICES ’ - - - - 8,532 - 224,980 798,939 1,032,451
410 Intergovernmenital Expenditures
412 Payments to State Department of Education

720 Trassits : - 128 - - - - - 301,591 301,719
416 LEA Payments to Public Charter Schools } .

700 Transits . : . S —— e - - = 6,006 - 6,006
TOTAL INTERGOVERNMENTAL EXPENDITURES - 128 - - - - 6,007 301,591 307,726
TOTAL EXPENDITURES 4,479,668 4,364,192 122 331 297,273 68,675 337,194 3,413,447 8,822,156 21,904,936
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- SPECIAL REVENUE FUND

SCBEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTINUED
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

OTHER FINANCING SOURCES (USES)

Interfund Transfers, From (to) Other Funds
5210 General Fund
5220 Transfer from Special Revenue Fund
5230 Transfer from Special Revenue EIA Fund
5270 Transfer From Pupil Activity Fund
420-710 General Fund
421-710 Transfer To Special Revenue Fund
426-710 Transfer To Pupil Activity Fund
431-791 Special Revenue Fund Indirect Costs

TOTAL OTHER FINANCING SOURCES (USES)

CHANGE IN FUND BALANCE

Fund Balance, July 1, 2008

Fund Balance, fune 30, 2609

2011202 203/204 205206 2077208 209210 Adalt Other Other Special
Title Preschool pati Drug Education Restricted Revenue
1 Idea Handicapped Kree {KA Projects) Mtate Grants Programs ‘Fotal

$ - (13,128) § - - 3 -8 12318 § (810)
- - - - - 738,741 738,741

. . - . . 4,149 4,149

- - - - ’ 8,309 48,810 57,119

977,068 - - (792) - 976,276

(550) (45,220) N - (3,561) (689,264) (738,595)

- - - - - e e (16,940 (16,940)
(135,751) (103,211) (3.395) - - (2,129) (244,486)
(136,301 815,509 - (3,395) - 3,956 93,685 775,454

. - - - - (1,240,300) (1,240,300}

- - - - - (705,451) (705,451)

$ - -8 - - s .S (1945751) S (1,945.751)
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FLORENCE S(i‘HOOL DISTRICT ONE

SPECIAL REVENUE FUND -
SUMMARY SCHEDULE FOR DESIGNATED STATE RESTRICTED GRANTS AND OTHER SPECIAL REVENUE
PROGRAMS
:  FORTHE YEAR ENDED JUNE 30, 2009
. Revenue ‘ . Transfers
d Code : Program i Revennes Expenditures in (Out)

Adult Education (A Projects) %
243 4410 Adult Education Basic s W31 § 214319 8 -
18 3151 Adult Education Y oung Adult Population : 10,350 10,350 .
920 3154 Adult Edodation Basic 112,525 112,525 .

Total Adult Education s. 337,194 S 137194 §$ .

Other State Restricted Grants . ,
05 3125 Extended Day Kindergarten Propram ' s 143029 § 43029 § -
916 3991 ADEPT | . 27,795 Comes .
919 3193 Education License Plates 4,546 4546 .
921 3151 Adult Education - Basic ' 5,325 5325 .
924 3134 CDEPP Materials 1,007,292 1,007,292 -
926 3116 Bridge Program . 305,203 313,512 8,309
927 117 EEDA 8h Orade Aware 9493 9,493 -
928 3118 EEDA Carées Specialist 537,049 537,049 .
933 B v < Formative Assessttient 104,633 104,633 -
936 ‘ 3136 Sehool Health Nurses - 432,130 432,130 .-
937 3127 Student Health end Fitmess 136,610 136,610 .
o8 3128 Msking Middle Grades 4,259 4259 .
939  m School Librery Media i 649 649 ;
960 3610 K-5 Enhanéement 432,127 428,566 B.561)
967 3607 Grades 6-8 Enchancemeot 28,621 28,621 -
969 3699 Other State Lottery Programs ‘ " 4957 4957 .
981 - 2300 First Steps 4K Expansion ' 27,664 27,664 .
o2 2300 First Steps Parmers C _ 198,109 197317 (192)

i

Total Other State Restricted Grants $ 3,409,49 4911 s 3413447 S 3,856

QOther Special Revenue Progmms ,
218 4318 - SC Reading First-Local Reading Improvement . s 551061 S 551061 8 .
224 4524 215t Century Community Leaming Centers Program, Title [V 469,201 469,201 .
237 4310 Title 1 76,254 236454 .
241 ’ 4340 Title V 23,980 23,275 (705)
253 4331 Enhancing Education Through Technology, Tide 11 : 34,033 ) 34,018 .
264 4341 Language Instruction, Tide I 57,256 5125 | .
267 4351 Traproving Teacher Quality 737,333; 737,353 , -
278 4999 Reveme from Other Federa! Sources 113,984 113,984 -
279 499 . Revenee from Other Federal Sources 71,066 71,066 .
285 4999 Revenue from Other Federal Sources : 820,466 819,042 (1,424)
290 4342 Teacher Incentive 248,938 248,938 -
297 1510 Interest Revenue 2,941 - -
299 1920 Gear Up Private Revenue . 150 150 -
299 4999 Revenue fram Other Federal Sources 129,561 129,561 -
801 3999 Other Restricted Statc Grants . 143,324 143,324 .
802 1520 Contributions and Donations from Private Sources 1,000 1,000 .
803 1920 Contributions and Donations from Private Sources 24,832 14,132 (16,700)
206 2310 Payments from Non-Profit Entities ) . 30,000 30,000 -
308 1510 Contributions and Donations from Private Sources 2323 2323 .
809 3199 Other Restricted Statc Grants 32,304 32,304 .
811 - 2100 " Payments from other Govemmental Units 32,144 : 32,144 R
816 3999 Revenue from Other State Sources . 8687 8,687 -

823 4999 Splash into Chinese 20,052 20,052 -
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FLORENCE SCHOOL DISTRICT ONE

SPECIAL REVENUE FUND
SUMMARY SCHEDULE FOR DESIGNATED STATE RESTRICTED GRANTS AND OTHER SPECIAL REVENUE
) . PROGRAMS - CONTINUED
FOR THE YEAR ENDED JUNE 30, 2009
Revenne o . Transfers
Subfund Code ! Program Revenues Expenditures In (Out)

224 1520 Walmart Fom;idaﬁon s LTI | 319 s .
825 1920 ‘Contributions gnd Donstions from Private Sources 3,123 RS .
826 1520 Contributions and Donations from Private Sources 93,675 93,480 (195)
831 1330 Tuition from Patrons for Adul/ Confining Education 8112 8,112 .
B31 1999 Revenue from Other Local Sources 13480 13477 .
32 3993 Other Restrictzd State Grants 353 as3 -
840 . 3199 Other Restricted State Grants 3,127 3,127 N
841 3999 Revenue from Other State Sources . 44,000 636271 )
842 3999 Reveme fmn;Othar Federal Sources 25,087 25,087 . .
843 3999 SC Asts Commission A 3,447 3,447 ) .
845 3999 Voices for SC's Chitdren * 83,350 83,350 -
846 1920 Contributions :xxld Donations from Private Sources 32,769 . 37,505 4,736
847 1920 Contributions ;md Donations from Private Sources X 1,73t : 1,731 -
sas 4999 Revenuc from Other Federal Somoes 3717 3,717 .
849 3199 Revemue from Other State Sources . 2300 2,300 .
850 © 1920 Contributions and Dopatians fram Private Sources 1,000 1,000 -
851 1330 Taition from Patrons far Adal: / Continuing Edacation 31,762 62,465 79,114
852 1999 Revemm from Other Local Sources 13,817 13,817 .
854 1920 Contiations and Donations frafn Private Sources 16,154 16,021 (133)
857 1999 Revenue from Other Local Sources 17,843 17,843 .
857 49% Revesuse from Other Federal Sovrces 6,955 6,955 -
857 2100 Revenue from Other Governments . 15,295 15,295 .
858 1920 Contributions and Donations from Private Sources 837 837 : .
860 3199 Other Restricted State Grants AL973 1,973 -
861 " 1920 Contributions and Donations from Private Sources CoL0m, © 1,048 .
862 1920 - Revenne from Other Local Sources asg 498 . -
867 3999 Revenue from Other State Sources 327 327 -
870 1920 " Contributions and Donations from Private Sources 2,131, 2,131 - oo
874 3999 Revenue from Other State Sources : 5684 . 5,684 -
876 3999 Revemve from Other State Sources : 4612 ; 4612 .
877 3199 Revemse from Other State Sources 5340 5,340 -
879 3199 Shadow Teaning ‘ 6’ 64 .
881 1930 Medicaid , 913,410 - 106,469 (606,941
883 1930 Medicaid 262,676 ° 2,008,961 375,304
884 1930 Medicaid : 45900 280,032 231,637
885 1995 Reveme from Local Sourees 20,276 | 15,326 1,565
886 199 . Reveme from Local Sourees 6880, - 257,666 1,661
386 2100 " Payments from Other Governments] Units 6,268 | 6,268 -
888 ‘ 2310 Payments from Nonprofit Entities .. 1,054,661 . 1,054,661 .
889 3999 Reverme from Other Stute Sources , 2,18 . 2,189 .
889 2310 Paymeats from State ’ 361 361 -
850 1999 Revenus from Other Local Sources . ’ 488 . 488 .
B4 2300 MeLaurin Elementary 1,497 1,497 -
894 2100 Payments from other Governmental Units 4,396 9,275 (505)
897 2100 Payments from other Governmenta! Units ) 1,826 1,829 -

Total Other Special Reveae Programs 4 $ 7486171 $ 8822156  § 95685
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FLORENCE SCHOOL DISTRICT ONE
EDUCATION IMPROVEMENT ACT FUND
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
. FUND BALANCE —~ ALL. PROGRAMS
FOR THE YEAR ENDED JUNE 30,2009

Total

REVENUES

3000 Revenue From State Sources ;

3500 Education Improvement Actx
3501 Increase High School Diploma Requirements $ 386386
3505 Schoot Technology 276,638
3509 Asts in Education . 71,885
3513 Parenting / Family Literaty 74,898
3515 Advance Placement Cou:;m 16,512
3517 Advanced Placement Singleton 6,999
3520 Gifted and Talented - Academic 347,553
3522 Gifted and Talented - Attistic 69,334
3523 Junior Scholars Program | 694
3527 Critical Teaching Needs : 4,490
3530 Trainable & Profoundly Mentally Disabled Student Services 119,095
3532 National Board Certifi catmn 855,279
3533 Teacher of The Year Awa_rds 1,077
3534 Professional Devebpm:n!i: on Standards 98,127
3540 Four Year Old Early Childhood Program 299,855
3542 Preschool Programs for Children with Disabifities 91,636
3546 Academic Assistance K-3 838,318
3548 Academic Assistance 4-12 1,033,841
3549 Academic Assistance Reading Recovery 106,134
3550 Teacher Salary Increase 1,695,651
3553 Adult Education - Remedial 66,673
3555 School Employer Contributions 346,930
3562 Adult Education, Basic (Includes Rural Initiative) 350,303
3565 Adult Education, Literacy 43,007
3568 EEA Technical Assistance 1,089,439
3575 Competitive Teacher Grants 10,062
3577 Teacher Supplies 288,275
3578 High Schools that Wark 36,582
3582 Principal's Salary / Fringe Increase 63,843
3583 EAA Summer School/Comprehensive Remediation 490,500
3588 EAA Palmetto Gold and Silver Awards 28,320
3590 School Building Fund 60,715
3591 Excellence in Middle Schools 52,029
3592 School-To-Work Transition 69,749
3593 EAA Reduce Class Size Grades 1-3 744,604
3596 EAA Alternative Schools Program 111,329
3599 Other EIA 1,193

3000 Revenue From State Sources

3500 Education Improvement Act
3699 K-5 Field Trip Funding 4,040
1950 Refund Of Prior Year . 101
1999 Revenue From chcr Local Sources 1,000

Total State Sources 10,253,096
TOTAL REVENUE ALL SOURCES 10,253,096

P62 °
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FLORENCE SCHOOL DISTRICT ONE
| EDUCATION IMPROVEMENT ACT FUND

" COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

EXPENDITURES
100 Instruction
110 General Instruction”

111 Kindergarten Programs
100 Salaries
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials

112 Primary Programs
100 Salarjes
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials

113 Eiementary Programs
100 Salaries”
200 Employee Bensfits
300 Purchased Services
400 Supplies and Materials

114 High School Programs
100 Salaries
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials
500 Capital Outlay

115 Vocational Programs
100 Salaries’
200 Employee Benefits
400 Supplies and Materials

118 Montessori Programs
100 Salaries
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials

120 Exceptional Programs

FUND BALANCE - ALL PROGRAMS - CONTINUED
! FOR THE YEAR ENDED JUNE 30, 2009

121 Educable Mentally Handicapped

100 Salaries
200 Employée Bcneﬂts
400 Supplies and Materials

Total

137,718
41,293
1,150
38,796

1,558,902
449,157
11,501
223,476

554,860
150,936

26,369
308,629

1,004,170
286,564
46,198
172,675
9,000

7,500
1,532
8,800

114381
34,713
11279

3,855

15,000
3,033
" 6,050



COMBINING SCEHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - ALL PROGRAMS - CONTINUED

FLORENCE SCHOOL DISTRICT ONE
EDUCATION IMPROVEMENT ACT FUND

FOR THE YEAR ENDED JUNE 30, 2009

EXPENDITURES

122 Trainable Mentally Handicapped
100 Selaries :
200 Employee Benefits
400 Supplies and Materials

123 Orthopedically Handicapped -
400 Supplies and Materials -

124 Visually Handicapped
100 Salaries’
200 Employee Benefits
- 400 Supplies and Materials |

127 Leamning Disabilities
100 Salaries
200 Employee Benefits
400 Supplies and Materials

128 Emotionally Handicapped
400 Supplies and Materials

130 Pre-School Programs

137 Preschool Handicappéd Self Contained (3 and 4 Year Olds)
100 Salaries S -
200 Employee Benefits
400 Supplies and Materials

139 Early Childhood Programs
100 Salaries
200 Employee Benefits
400 Supplies and Materials

140 Special Programs

141 Gifted and Talented - Academic
100 Salaries
200 Employee Benefits
* 300 Purchased Services
400 Supplies and Materials

143 Advanced Placement
400 Supplies and Materials

64 .

1%,

Total

84,448
33,800
12,622

1,650

15,000
3,016
2,200

52,500
10,684
21,725

3,025

73,396
27274
1,650

25,274
8,471
3,300

256,933
69,501
4,081
18,838

12,201
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FLORENCE SCHOOL DISTRICT ONE
! EDUCATION IMPROVEMENT ACT FUND

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUI\}DBALANCE —ALL PROGRAMS - CONTINUED

EXPENDITURES

145 Homebound
400 Supplies and Materials

147 Child Development
400 Supplies and Materials

148 Gifted and Talented - Artistic
100 Salaries )
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials

149 Other Special Programs
100 Saleries
200 Employee Benefits

400 Supplies and Materials

500 Capital Outlay
160 Other Exceptionsl Programs

161 Autism
400 Supplies and Materials

170 Summer School Programs

172 Elementary Summer School
100 Salaries
200 Employee Benefits
400 Supplies and Materials

173 High School Summer Schoot
100 Salaries
200 Employee Benefits

FOR THE YEAR ENDED JUNE 30, 2009

175 Instructional Programs Beyond Regular School Day

100 Salaries

200 Employee Benefits
300 Purchased Services
400 Supplies and Materials

180 Adult/ Continuing Educational Programs

. 181 Instructional Programs Beyond Regular School Day

100 Salaries
200 Employee Benefits

12/&S

Total

$ 1,650
3,575

36,419

6,400
14,069
12,446

86,379
11,397
8,637
7,220

2,475

213,324
43,569
19,744

1,213
249

100,542
19,501
2,000
34,486

26,667
4,839



FLORENCE SCHOOL DISTRICT ONE

; EDUCATION IMPROVEMENT ACT FUND

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
~ FUND BALANCE - ALL PROGRAMS - CONTINUED

EXPENDITURES

182 Adult Secondary Education Programs

100 Salaries

200 Employee Benefits
300 Purchased Services
400 Supplies and Materjals

FOR THE YEAR ENDED JUNE 30, 2009

Total

$ © 48,196
12,587

600

3,867

183 Adukt Seeondarj Education Hoéram

400 Supplies and Materials

187 Adult Education Remedial
100 Sataries
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials

188 Parenting/ Famity Literacy
400 Supplies and Maierials

TOTAL INSTRUCTION
200 Supporting Services
210 Pupil Services
212 Guidance
100 Salaries
200 Employee Bencﬁts
400 Supplies and Materials
213 Health Services

100 Salaries
200 Employee Benefits

215 Exceptional Program Services

100 Salaries .
200 Employce Benefits

400 Supplies and Materials '

220 Instructional Staff Services

275

53,960
10,492
2,109
113

L 3,339

’ 6,851,865

24,425
5,868
9,350

37,643
10,910

\ . : 15,000
: '3,046
5,500

221 Improvement of Instruction - Curriculum Development

100 Salaries
200 Employee Benefits
400 Supplies and Materials

222 Educational Media
100 Salaries
200 Employee Benefits

400 Supplies and Materials

103,793
28,297
12,135

- ' 45,000
9,157
6,050

[0 7
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z FLORENCE SCHOOL DISTRICT ONE
[EDUCATION IMPROVEMENT ACT FUND

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - ALL PROGRAMS - CONTINUED
FOR THE YEAR ENDED JUNE 30, 2009

EXPENDITURES

223 Supervision of Special Programs .
100 Salaries
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials

224 Improvement of Tnstruction - In-Sf:rvice Training
100 Salaries :
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials
500 Capital Outlay
600 Other Objects

230 General Administration Services -
233 School Administration

100 Salaries

200 Employee Benefits

250 Finance and Operations Services -

253 Facilities Acquisition and Construction
500 Capital Outtay

254 Operation and Maintenance of Plant
400 Supplies and Materials

255 Student-Transportation
100 Safaries
200 Employee Benefits
300 Purchased Services

271 Pupil Service Activity
600 Other Objects

TOTAL SUPPORT SERVICES
300 Commuhity Services
390 Other Community Services
100 Salaries
200 Employee Benefits
300 Purchased Services

TOTAL COMMUNITY SERVICES

Rys7

67

Total

$ 519,128
168,581

22,868

27,480

60,672
12,041
106,295
196,794
98,925
1,160

52,763
11,080

60,715

2,980

18,897
3,467
15,054

4,040

—— .

1

. ,699,114

45,996
8,066
188

54,850



% FLORENCE SCHOOL DISTRICT ONE
i EDUCATION IMPROVEMENT ACT FUND

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

EXPENDITURES

400 Other Charges

410 Intergovernmental Expenditures
416 LEA Payments to Public Charter Schools
417 Payments for Literacy Training

TOTAL OTHER CHARGES

TOTAL EXPENDITURES .

OTHER FINANCING SOURCES (USES)

5210 Transfer from General Fund

420-710 Transfer to General Fund -
421-710 Transfer to Special Revenue Fund

TOTAL OTHER FINANCING USES

CHANGE IN FUND BALANCE .

_FUND BALANCE, JULY |, 2008

FUND BALANCE, JUNE 30, 2009

FUND BALANCE -~ ALL PROGRAMS - CONTINUED
i FOR THE YEAR ENDED JUNE 30, 2609

Total

$ 10,735

16,956

27,691

— e DT L

8633520

427,154
(2,042,581)
(4,149)

(1,615,576)



PROGRAM
3000 Revenue from State Sources
3500 Education Improvement Act

)
v
\O.

3501 Increase High School Diploma Requirements

3505 Schoot Technology

3509 Axts in Education

3513 Parenting / Family Literacy

3515 Advance Placement Courses : ]

3517 Advanced Placement - Singleton (Subfunded 315)

3520 Gifted and Talented - Academic

3522 Gifted and Talented - Artistic

3523 Junior Scholars

3527 Critical Teaching Needs

3530 Trainable & Profoundly Mentally Disabled Student Services .
3532 National Board Certification

3533 Teacher of The Year Awards

3534 Professional Development on Standards

3540 Four-Year Old Early Childhood Program

3542 Preschool Programs for Children with Disabilities
3546 Academic Assistance K-3 ' '
3548 Academic Assistance 4-12

3549 Academic Assistance Reading Recovery

3550 Teacher Salary Increase

3553 Aduit Education - Remedial

3555 Schoo! Employer Contributions o
3562 Adult Education, Basic (Includes Rural Initiative)
3565 Adult Education, Literacy

3568 EAA Technical Assistance

FLORENCE SCHOOL DISTRICT ONE
EDUCATION IMPROVEMENT ACT FUND
SUMMARY SCHEDULE BY PROGRAM
FOR THE YEAR ENDED JUNE 30, 2009

69

Transfers Deferred
Revenue Expenditures In/(Out) Revenue
386,386 386,386 - -
276,638 276,638 - -
71,885 .71,885. - 28:194
74,898 74,898 - 32,585
16,512 16,512 - 3,097
6,999 6,999 - -
347,553 347,553 - 9,517
69,334 69,334 - 47,080
694 694 - -
4,490 4,490 - -
119,095 119,095 - -
855,279 855,279 - -
1,077 1,077 - -
98,127 98,127 - 66,985
299,855 299,855 - 40,990
91,636 91,636 - -
838,318 838,318 - -
1,033,841 1,033,841 - -
106,134 106,134 - 55,707
1,695,651 - (1,695,651) -
66,673 116,673 50,000 36,152,
346,930 - (346,930) -
350,303 350,303 - 122,266
43,007 43,007 - 8,215
1,089,439 1,089,439 - 204,237



FLORENCE SCHOOL DISTRICT ONE
EDUCATION IMPROVEMENT ACT FUND
SUMMARY SCHEDULE BY PROGRAM - CONTINUED
FOR THE YEAR ENDED JUNE 30, 2009

Transfers Deferred
Revenue Expenditures In / (Out) Revenue
PROGRAM )
3000 Revenue from State Sources
3500 Education Improvement Act
3575 Competitive Teacher Grants ' . ) 3 10,062 $ 10,062 $ - $ 288
3577 Teacher Supplies 288,275 . 288275 - -
3578 High Schools That Work ) T 36,582 ..36,582... .. NDURURR, 7, T . SE———
3582 Principal's Salary / Fringe Increase 5 V 63,843 63,843 . - -
3583 EAA Summer School/Comprehensive Remediation . ) 490,500 486,351 (4,149) . 412,036
3588 EAA Palmetto Gold and Silver Awards 28,320 ) 28,320 - 9,610
3590 School Building Fund 60,715 60,715 -
3591 Excellence in Middle Schools ‘ . . 52,029 52,029 - -
3592 School-to-Work Transportation Act 9 ' . 69,749 69,749 - 8,436
3 . 3593 EAA Reduce Class Size Grades 1-3 744,604 1,121,758 377,154 . -
2 ; ) 3596 EAA Altemative Schools Program , 111,329 111,329 _ 22,267
~— 3599 Other EIA 1,193 , 1,193 - -
\() 3699 K-5 Field Trip Fundi . 4,040 4,040 - -
g ' 1950 Refund Of Prior Yr's 101 101 - -
1999 Rev From Other Local 1.000 1.000 - -
Totals ‘ . S 10,253,096 $ 8,633,520 3 (1,619,576) $ 1,129,975
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FLORENCE SCHOOL DISTRICT ONE

SCHOOL BUILDING FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

H

H

REVENUES
1000 Revenues from Local Sources
1510 int::rest ox; Invfestmcnts $ 89,552
2000 Intergovemmcntajl Revenue
2100 Payments fron% Other Governmental Units , 36,000
3000 Revenue from Stzéte Sources
3100 Restricted Sta;‘; Funding : ’ :
3170 State SchoolE Building Fund 65,286
3172 Children's Education Endowment 460,098
Total State Sources 525,384
TOTAL REVENUE ALL SOURCES 650,936
EXPENDITURES
250 Finance and Operaﬁons

253 Facilities Acquisition and Construction

300 Purchased Scrvices ’ 83,384

400 Supplies and Materials ] 1,747,541
Total Finance and Operations Expenditures : ‘ i 1,831,325
500 Capital Outlay ' ' g

510 Purchased Services ‘ ; 3,815,930

520 Construction Services ; 532,187

530 Improvements Other Than Buildings ' 680,637

580 Mobile Classrooms : 132,523
Total Capital Outlay ' ' 5,161,277
500 Debt Service

620 Interest | 20236 -
TOTAL EXPENDITURES _ 7,012,838

OTHER FINANCING SOURCES (USES)

.

5120 Proceeds from Debt Issuance T 3,412,000

5210 Transfer from General Fund (Excludes Indirect Costs) 634,648

420-710 Transfer to General Fund - ’ ' - {496,098)
TOTAL OTHER FINANCING SOURCES ' 3,550,550
Change in Fund Balance , o (2.811,352)
Fund Balance, July 1, 2008 : 4,269,764
Fund Balance, June 30, 2009 ' , _ $1458,412

)T



FLORENCE SCHOOL DISTRICT ONE
COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS

JUNE 30,2009
Special Revenue Fund
Pupil Debt Total Nonmajor
Activity Service Governmental
Fund Fund Funds
Assets
Cash and Cash Equivalents with County Treasurer $ - 3 1,555,315 $ . 1,555,315
Taxes Receivable, Net : ' ' - -52:184 - s 7 1.1
Interfund Receivables 655,123 ) - 655,123
Total Assets $ 655,123 b 1,607,499 $ 2,262,622
% Liabilities and Fund Balances
S— Liabilities
g_" Accounts Payable $ - 5 - $ -
Accrued Liabilities ‘ - - -
Total Liabilities - . - . -
Fund Balances
Reserved for Debt Service - 1,607,499 1,607,499
Unreserved ¢ e i e A e o e e e e 655,123 ~ 655,123
Total Fund Balance : 655,123 1,607,499 - 2262622
Total Liabilities and Fund Balances $ 655,123 3 ' 1,607,499 $ 2,262,622
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“FLORENCE SCHOOL DISTRICT ONE
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS '

FOR THE YEAR ENDED JUNE 30,2009

Special Revenue Fund

Pupil Debt Total Nonmajor
Activity Service Governmental
Fund Fund Funds
Revenues
Local . A $ 2,089,640 6,501,100 8,590,740
State X - 514,354 514,354
. Total Revenues ' 2,089,640 -7,015454- - -~ 9-105,094
4
Expenditures
Current: ] :
Instruction ) ' 3,357 - 3,357
Support Services 2,341,064 - 2,341,064
Redemption of Principal . - 7,327,000 7,327,000
Interest - 191,730 191,730
Other ) , ' ' - 2,120 2,120
Total Expenditures 2,344,421 7,520,850 9,865,271
Excess (Deficiency) of Revenues .
Over Expenditures ‘ (254,781) (505,396) (760,177
Other Financing Sources (Uses)
Transfers In e : o 195,940 - 195,940
Transfers Out (57,120) - (57,120)
Total Other Financing Sources (Uses) 138,820 - 138,820
' Net Change in Fund Balances (115,961) (505,396) (621,357)
Fund Balance, July 1, 2008 . 771,084 ©.2,112,895 . 2,883,979
Fund Balance, June 30, 2009 $ 655,123 1,607,499 2,262,622
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FLORENCE SCHOOL DISTRICT ONE

PUPIL ACTIVITY FUND -
SCHEDULE OF RECEIPTS, DISBURSEMENTS AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2009

RECEIPTS
1000 RECEIPTS FROM LOCAL SOURCES

1300 Tuition _ : :
1310 Regular Day School from Patrons . $ 1,862
1350 Summer School from Patrons 23,242
Total Tuition ; ’ 25.104
1700 Pupil Activities | _
1710 Admissions { : S 38,578
1730 Pupil Organizaﬁo;n Income . ) 8,464
1790 Other Pupil AcﬁYity Income 1.993.787
Total Pupil Activities | 2,040,829

1900 Other Revenue frouil Local Sources

1910 Rentals : 13,707
1920 Contributions and Donations from Local Sources ) g 10,000
Total Other Revenues - 23,707
TOTAL RECEIPTS FROMLOCAL SOURCES 2,089,640
DISBURSEMENTS '
100 INSTRUCTION
150 Instructional Pupil Activities : 116
660 Pupil Activity - . 3,241
TOTAL INSTRUCTION k 3,357
200 SUPPORT SERVICES y
270 Support Services Pupil Activities :
271 Pupil Service Activities ‘
110 Salaries ) - ; 145,617
220 Employee Retirement ‘ . i 24,356
230 Social Security : 11,201
660 Pupil Activity ‘ | 2,159.890
TOTAL SUPPORT SERVICES : 2,341,064
‘ i
TOTAL DISBURSEMENTS { 2,344,421
i
OTHER FINANCING SOURCES (USES)
Interfund Transfers, from (to) Other Funds
5210 Transfer from General Fund ) . 143,000
5220 Transfer from Special Revenue Fund - 16,940
5250 Transfer from School Building Fund 36,000
421-710 Transfers to Other Funds : ' (57,120
TOTAL OTHER FINANCING SOURCES (USES) _ 4 138,820
Change in Fund Balance , (115,961)
Fund Balance, July 1, 2008 . . 771,084
Fund Balance, June 30, 2009 B | 655,123
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FLORENCE SCHOOL DISTRICT ONE
DEBT SERVICE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
' FOR THE YEAR ENDED JUNE 30, 2009

i

REVENUES !
1000 REVENUE FROM LOCAL SOURCES

1200 Revenue from Local{Governmental Units Other than LEAs

1210 Ad Valorem Taxes - Including Delinquent $- 6,129,573
1240 Penalties and Intergst 15,060
1280 Revenue in Lieu of Taxes 274,604

;

1500 Eaming on Investments

1510 Interest on Investments B

l
TOTAL REVENUE FROM LOCAL SOURCES
3000 REVENUE FROM STATE SOURCES

3800 State Revenue in Lieiix of Taxes

12863

6,501,100

3820 Homestead Exemption 205,959
3830 Merchant's Inventofry Tax , 175,434
3840 Manufacturers Depreciation Reimbursement 101,870
3890 Other State Revenues 31,091
TOTAL REVENUES FROM STATE SOURCES 514,354

TOTAL REVENUES FROM ALL SOURCES’

7,015,454

EXPENDITURES
500 DEBT SERVICE ;
610 Redemption of Principa 7,327,000
" 620 Interest ' 191,730
690 Other 2,120
TOTAL EXPENDITURES é - 7,520,850
i
CHANGE IN FUND BALANCE 1 (505,396)
FUND BALANCE, JULY 1, 2008 2,112,895
$ 1,607,499

FUND BALANCE, JUNE 30, 2009

75‘(121 7‘&"”



FLORENCE SCHOOL DISTRICT ONE
FOOD SERVICE FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED JUNE 38, 2009

REVENUES }

1000 Revenue from Local Sourices

1500 Earnings on Investments
1510 Interest on Investments :

1600 Food Service
1610 Lunch Sales to Puplls
1620 Breakfast Sales to Pupxls
" 1630 Special Sales to Puplls
1640 Lunch Sales to Adults
1650 Breakfast Sales to Adults
1660 Special Sales to Adults

1900 Other Revenue from L90a1 Sources
1999 Other Revenue from Other Local Sources

Total Revenue from Local Sources

3000 Revenue from State Sources

3142 Program Aid
Total Revemue from State Sources

4000 Revenue from Federal Souréés :

4800 USDA Reimbursement
4810 School Lunch and After School Snacks Program
4830 School Breakfast Program
4850 USDA Cormmodities

Total Revenue from Federal Sources

TOTAL REVENUE FROM ALL SOURCES

$ 34,450

1,126,070
11,362
512,360
216,429
4,067
31,541

16,812

1,953,051

6,299

6,299

3,432,637
1,191,117
468,646

5,092,400

7,051,790



FLORENCE SCHOOL DISTRICT ONE
FOOD SERVICE FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN NET ASSETS - CON’I’INUED

EXPENSES
250 Finance and Operations

256 Food Service
100 Salaries ‘ !
200 Employee Benefits
300 Purchased Services
400 Supplies and Materials
500 Capital Outlay ;
600 Other Objects .

TOTAL EXPENSES
OTHER FINANCING SOURCES (USES)

Interfund Transfers, from (tc;) Other Funds
432-791 Food Service Fund Indirect Costs

TOTAL OTHER FINANCING SOURCES
CHANGE IN NET ASSETS
NET ASSETS, JULY 1, 2008

NET ASSETS, JUNE 30, 2009

FOR THE YEAR ENDED JUNE 30, 2009

RI77

$ 2,330,125,
286,755
64,500
3,663,899
220,770
29,117

6,595,166

270,646

— 7080
276,646
185,978

3,973,370

$_ 4,159,348
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FLORENCE SCHOOL DISTRICT ONE
LOCATION RECONCILIATION SCHEDULE
| FOR THE YEAR ENDED JUNE 30, 2009

Location ID Location Education Cost
Number Description Level Type Amount
001 Administration | Non-School Central ~ § 27,470,480
002 Moore Middle ! Middle School School 4,113,132
004 South Florence High High School School 10,560,846
005 Williams MiddleE Middie School School 5,839,578
006 Wilson High £ High School School 10,873,947
008 Briggs Elementary Elementary School  School 4,546,008
008 Carver Elementéry Elementary Schoal School 6,234,021
010 Delmae Elementary Efementary Schoo! School 5,219,478
011 . Greenwood Elerﬁwentary Elementary Schoo) School 4,927,324
012 _ Mclaurin Elementary Elementary School School 5,686,274
013 Lester Eiementafry Elementary School ~ School 5,810,923
014 West Florence Eiigh High School Schoof 11,135,049
016 North Vista Elenﬁentary Elementary Schoo! School 6,566,601
017 Royall Elementary Elementary Schoo!  School 4,888,965
018 Savannah Grové Elementary Elementary Schodl Schoot 5,083,562
019 Dewey Carter Elementary Elementary School School 4,858,339
020 Henry Timrod El;émentary Elem{\entary School School 3,649,198
021 Wallace Gregg Elementary Elementary School School 3,203,990
022 Southside Middls Middie School School 7.075,981
050 Sneed Middle Middle School Schoot 5,987,493
800 Adult Education | Other School School 2,190,189
801 Alternative Schofol Other School School 1,510,871
802 Carver Commur{'tty Center Non-School Central 322,242
803 1% Non-School Central 43,766
804 Warehouse Non-School " Central 2,237,264
806 Transportation : Non-School . Central 3,470,773
81D Church Hill Downs Non-School Centraﬁ 131,201
885 Florence Schoolngistrict One Print Shop Non-School Central 15,326
900 Non Public St:hofo!s Other School Schoo[ﬁ 22,755
502 Parent Center Non-School Central 353,565
808 PeeDee Education Center Non-School Central 1,074,327
820 Project Reach Other School School 34,009
940 Clinicat Day Other School School: 663,273
960 Adolescent Pregnancy Prevention Non-School Central 66
980 Memorial Stadium Non-School Central 96,658
991 Ali Saints Other School School:j 2,201
982 Saint Anthony Other School School: - 1,601
983 Bymes Academy Other School School% - 1,831
994 Cholces Other School’ School; . 1,181
985 Florence Career Center Other School School: 3,938,737
996 Qakland Avenue Day School Other School School: 1,430
‘997 Palmetto Youth Academy Other School School; 398,255
999 Salls Other School School 4908

Total Expenditures / Disbursements for Alf Funds

The above expenditures are reconciled to the District's financlal statements as follows:

General Fund

Special Revenue Fund

Education Improvement Act Fund
Schoof Building Fund

Food Service

Other Governmental Funds

Total Expenditures / Disbursements for All Funds

i

R

$__ 160357518

$ 106,345,787
21,904,936
8,633,520
7,012,838
6,595,166

9,866,271

§ 160357518
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| FLORENCE SCHOOL DISTRICT ONE
DETAILED SCHEDULE OF DUE TO STATE DEPARTMENT OF EDUCATION / FEDERAL GOVERNMENT

i JUNE 30,2009 -
~ 3
i Amount
i ' Due to
Project/Grant Revenue SDE/Federal
Program ¢__Number -Code Description . _Govemment

None None Nonhe None None
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FLORENCE SCHOOL DISTRICT ONE

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED JUNE 30, 2009

segregation of expenditures by fund source in the Food Service Fund

Ses Schedule 10 for the detail of the Food Service Fund in this reporting package.

Sece Schedule 10 for the detail of the Food Service Fund in this reporting packege.

See notes to Schedule of Expénditures of Federal Awards.

80 9\@@ |

LEA Federat * Pass-Through
Subfund Federal Grantor / Pass-Through Grantor CFPA Gractor's
Code i Program Title Number Number
1S, Department of Agriculture
i
Pass Through State Departenent of Education
600 Commeodifies / Food Distribution 10,550 NA
600 School Byeakeast 110533 - NA
600 °  ABer School Snacks : 10.533 N/A
600 School Lunch Program f 10583 NA
Total U.S. Department of Agriculture
S. io;
285 Smafler Leaming Communities 84.215
Pass Through State Department of Education:
T
243 Adult Education - State Grent Program 84,002 09EA 034
243 English Litesacy i 84,002 09 ED 034
Total 84.002 .
201 Title I Grants to LEA' 84010 09BA 034
07 Titlo 1 Part A School Improvement! 84.010 08 BI 034-03
203 IDEA - Special Education - Grants to States 24,027 09 CA 034
205 Special Education - Preschoo! Grants 3417 09 CG 034
H 1
207 Vocationa! Education - Basic (Subprogrom 02) 84.043 09 VA 034
209 Drug and Viokencs Prevention Program 84,186 09 FQ 034
218 . South Carolins Reading First - Local Reading Tprovernent, Title 1 84.357 08 RC 034
218 South Carolina Reading First - Local Reading Improvement, Title I 84,357 09 RC 034
224 215t Century Leaming : , B4.2R7 09 CL 034
241 Title V - Promoting Iaformed Pm:%tal Choice and Innovative Programs 84298 08 BB 034
253 Enhancing Education Through Technology, Title Il 84318 09 ES 026-01
253 E2T2 - Bd Tech Formula Grant 84318 osf ET 034
264 Title ITI - Language Instruction for Limited English Proficient and Immigrant Stud 84,365 og; BP 034
267 Tmproving Teacher Quality 84367 09 TQ 034-01
N i
267 Teacher Advancement Program 84,367 08 TQ 034-02 -
290 Teacher Incentive Fund 84374
299 Gaining Early Awareness & Readiness for Undergraduate Programs 84.334 P335050009
U.S. Department of Defense
278 IROTC 84,287 {N/A
r279 NROTC 84.287 FN/A
;
;
Total Federal Assistance Expended
(A)  Theaccounting system used by the South Carolina LEA's do not atiow for the

Total
Expeaditures

"5 468,646

Lsin7 .
94,570

3.338067

5, 400

820,466

211,818
2,501

214,318

4,615,969
236,454
3,548,683
122,331
297273
68,675
15,365
535,696
436,066
23,980
18,985
15,123
57,256
725353
12,000
248,933
129,711

/

11,107,858

113,984

71,066

185,050

s 17,420,093



. | FLORENCE SCHOOL DISTRICT ONE
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR YEAR ENDED JUNE 30, 2009

" Note 1 Basis of Presentation i
. The accompanying schedule of expenéii‘curcs of federal awards includes the federal grant activity of Florence School District
One and is presented on the accrual basis. The information in this schedule is presented in accordance with the requirements of
. OMB Circular A-133, Audits of States,;%Local Governments and Non-Profit Organizations. Therefore, some amounts presented

in this schedule may differ from amounts presented in, or used in the preparation of the basic financial statements.

Note 2 — Food Distribution

Non-monetary assistance is reported in’ the schedule at the fair market value of the commodities received and disbursed. As of
June 30, 2009, the District had no food ‘commodities on hand.
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REPORT ON léNTERNAL CONTROL OVER FINANCIAL REPORTING AND
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENTAL AUDITING STANDARDS'

To the Honorable Chairman and
Members of the Board of Trustees
Florence School District Onee
Florence, South Carolina |

We have audited the financial statements of Florence Schoo! District One as of and for the year ended June 30,
' 2009, and have issued our report thereon dated December 1, 2009. We conducted our audit in accordance with

andijting standards generally accepted in the United States of America and the-standards applicable to financial

audits contained in Governmental Auditing Standards, issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting
In planning and performing our audit, we considered the District’s internal control o;ver financial reporting as a
basis for designing our auditing procedures for the purpose of expressing our opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of the District’s intemnal control over
financial reporting. Accordingly, we do not express an opinion on the effectweness of the District’s internal
control over financial reporting. ‘

Our consideration of internal control over financial reporting was for the limited! purpose described in the
preceding paragraph and would not necessarily identify all deficiencies in internal control over financial
reporting that might be significant deficiencies or material weaknesses. However, as discussed below, we

" identified certain deficiencies in internal control over financial reportmg that we ’consxder to be significant
deficiencies. :

A control deficiency exists when the design or operation of a control does not allow management or employees,
in the normal course of performing their assigned functions, to prevent or detect misstatements on a timely basis.
A significant deficiency is a control déficiency, or combination of control deficiencies, that adversely affects the
District’s ability to initiate, authorize, record, process, or report financial data reliably in accordance with
generally accepted accounting pnnclples such that there is more than a remote likelihood that a misstatement of
the District’s financial statements that is more than inconsequential will not be prevented or detected by the
District’s internal control.

4210 Columbia Road, Building 10, Augusta, Georgia 30907 / Telephone (706) 855-9500 / Telefax (706) 855-2900 (www.bairdcpas.com)
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A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more
than a remote likelihood that a material misstatement of the financial statements will not be prevented or
detected by the district’s internal control. Of the significant deficiencies in internal control over financial
reporting described in the accompanymg schedule of findings and questioned costs we consider item 2009-02 to

be a material weakness. :
Our consideration of the mternal control over financial reporting was for the limited purpose described in the
first paragraph of this section and would not necessarily identify all deficiencies in the internal control that might
be significant deficiencies and accordingly, would not necessarily disclose all significant deficiencies that are
also considered to be matenal weaknesses. However, we believe that none of the significant deficiencies
described above is a material weakness

Compliance and Other Matt}:’rs

As part of obtaining reasonatfle assurance about whether the District’s financial statements are free of materiat
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements, noncompha.nce with which could have a direct and material effect on the determination of
financial statements amounts.:However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordmgly, we do not express such an opinion. The results of our tests disclosed
instances of noncompliance or other matters that are required to be reported under Governmment Auditing
Standards and which are descnbed in the accompanying schedule of findings and‘questloned COStS as items
2009-01, 2009-02, and 2009—03

This report is intended solely for the information and use of the Board of Trustees, management, State
Department of Education and! federal award agencies and pass—through entities, and is not intended to be and
should not be used by anyone other than these specified parties. : i

/y“""// @*7, s dec

BAIRD & COMPANY, CPAS, LLC

Certified Public Accountants
Augusta, Georgia
December 1, 2009
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REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE -
TO EACH MAJOR PROGRAM AND ON INTERNAL CONTROL
OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

H .

To the Honorable Chairman and
Members of the Board of Trustees
Florence School District One §
Florence, South Carolina i

. Compliance

We have audited the comphance of Florence School District One, Florence South Carohna (the District) with
the types of compliance requirements described in the U. 8. Office of Management and Budget (OMB) Circular
A-133 Compliance Supplement that are applicable to each of its major federal programs for the year ended June
30, 2009. The District’s majot-federal programs are identified in the summary of auditors' results section of the
accompanying schedule of findings and questioned costs. Compliance with the reqmrements of laws, regulations,
contracts, and grants apphcable to each of its ma.Jor federal programs is the responsibility of the District’s
management. Our responsxblhty is to express an opinion on the District’s compliance !} based on our audit.

We conducted our audit of comphance in accordance with aunditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States;.and OMB Circular A- 133 Audits of States, Local
Governments, and Non-Profit Orgamzauons Those standards and OMB Circular A-133 require that we plan and
perform the audit to obtain reasonable assurance about whether noncompliance thh the types of compliance
requirements referred to above that could have a direct and material effect on a major, federal program occurred.
An audit includes examining, on a test basis, evidence about the District’s comphance with those requirements
and performing such other procedures as we considered necessary in the circumstances. We believe that our
audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination of the
District’s compliance with those requirements.

In our opinion, the District complied, in all material respects, with the requirements%referred to above that are
applicable to each of its other major federal programs for the year ended June 30, 2009,

" Internal Control Over Compliance
The management of the District is responsible for establishing and maintaining effectlve internal control over

compliance with the requirements of laws, regulations, contracts, and grants apphcable to federal programs. In
planning and performing our audit, we considered the District’s internal control over compliance with the
requirements that could have a direct and material effect on a major federal program in order to determine our
audmng procedures for the purpose of expressing our opinion on compliance, but not for the purpose of
expressing an opinion on the effectiveness of the District’s internal control over comphance

4210 Columbiz Road, Building 10, Augusta, Georgia 30907 / Telephone (706) 855-9500/ Teicfax (706) 855-2900 (www.bairdcpas.com)
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A control deficiency in an entity’s internal control over compliance exists when the design or operation of a

control does not allow management or employees, in the normal course of performing their assigned functions,

to prevent or detect noncomphance with a type of compliance requirement of a federal program on a timely

basis. A significant deﬁmency is a control deficiency, or combination of control deficiencies, that adversely

affects the entity’s ability to admmlster a federal program such that there is more than a remote likelihood that

noncompliance with a type of compliance requirement of a federal program that is more than inconsequential
will not be prevented or detected by the entity’s internal controf.

A material weakness is a sxgmﬁcant deﬁclency, or combination of significant deﬁcxencles that results in more
than a remote likelihood that material noncompliance with a type of compha.nce requlrement of a federal
program will not be prevented or detected by the entity’s internal control.

Our consideration of 1r11:<3ma.1g control over compliance was for the limited purpose -described in the preceding
paragraph and would not necessa.nly identify all deficiencies in the entity’s internal control that might be
significant deficiencies or matenal weaknesses as defined above.

As part of obtaining reasonabie assurance about whether Florence School District One s financial statements are
free of material mlsstatement; we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objecﬁve of our audit, and accordingly, we do not express such an opinion. The results of
our tests disclosed no mstances of noncompliance or other matters that are requxred to be reported under

Government Auditing Standards

This report is intended solely for the information and use of .the Board of Trustees management, State
Department of Education and’ ‘fedetal awarding agencies and pass-through entities and is not intended to be and
should not be used by anyone other than these specified parties. !

Fa o C“:v"‘7, AEs e

BAIRD & COMPANY, CPAS, LLC
, Certified Public Accountants
Augusta, Georgia . ' 1
December 1, 2009 ;
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FLORENCE SCHOOL DISTRICT ONE i
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2009

1. Summary of auditors’ results

1. A qualified opinion was issued on the financial statements of Florence School District One
because of one unaudited component unit.
2. One material weakness disclosed during the audit of the financial statements is reported in the

Report on Internal Control Over Financial Reporting and on Compliance and Other Matters
Based on an ‘Audit of the Financial Statements Performed in Accordance w1th Government

Auditing Standards
3. Our audit of the financial statements disclosed no instances of noncompliance that are
material to the financial statements.
4, Our audit of; compliance with requirements applicable to Florence School District One’s
major programs disclosed no significant deficiencies in internal controls over compliance.
5. An unqualified opinion was issued on Florence School District One’s compliance with the types
of comphance requirements applicable to its major federal programs.
6. Our audit disclosed no audit findings which relate to the federal awards whlch are required
' to be reported under section 510(a) of OMB Circular A-133.
7. Major federal programs for Florence School District One for the fiscal year ended June 30,
2009 are: |
: A : CFDA
Program Name : ‘ ' Number
School Breakfast Program 10.553
School LunchiProgram ' 10.555
TitleOne | o 84.010
IDEA - Special Education — Grants to States 84.027
Smaller Learning Communities - 84.215
Improving Teéeher*'Quality — State Grants 84.367
8. The thresho]d for detenmmng major federal programs for Flonance School District One was
$523,413.
9. Florence Schoo] District One did not qualify as a low risk auditee under Circular A-133.

II. Findings related to the audlt of the financial statements of Florence School st?nct One

2009-01 Account Transactions

Condition: During our audit, we noted that certain accounts and transactions were not
correctly recorded. !

‘Criteria: The District should have controls in place to prevent or detect material
nnsstatements in the financial statements in a timely manner. ;

Effect: The financial statements would not have accurately reported the balances and
activity of the District for the reporting penod ‘

Cause: Certain transactions were not correctly posted or omitted and certain account
balances were not correctly recorded at June 30, 2009.

Auditor’s Recommendation: Management should establish policies and procedures that
will correctly record all transactions and correctly state account balances at the end of

each audit period.

Management’s Response:
Management has unplemented policies and procedures to correctly record activity

during future periods.
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FLORENCE SCHOOL DISTRICT ONE
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
. FOR THE YEAR ENDED JUNE 30, 2009

IL. Findings related to the audit of the financial statements of Florence School District One (continued)

2009-02

2009-3

Disciretely Presented Component Unit
P .
Condition: The District did not present Palmetto Youth Academy (PYA), a component

 unit;of the District, in the financial statements.

Crnterxa Generally accepted accounting prmctples requxre that charter schools be
presented with the School District balances. .

!

Ei‘feet: The District’s financial statements do not include the required component unit.

Cause Management did not present audited financial statements of PYA in the
D1stnct s financial statements.

Audgtor s Recommendation: Management should include PYA’s audited financial
statements as a discretely presented component unit in the District’s financial

‘statements.

S

Management s Response:

Management will establish policies and procedures that will facilitate including
PaImetto Youth Academy’s financial information in the District’s financial statements
in the future. :

-Caslif'

' Condmon The cash reconciliation does not reconcile the bank cash balance to the

general ledger

Cntena The cash reconciliation should reconcile the bank cash balance to the general
ledger balance. ;

Effect: Cash is not properly reflected in the financial statemci—:nts.
Cause: The bank cash balance is not reconciled properly to ‘tihe general ledger.

Auditor's Recommendation: Management should establish fpolicies and procedures so
that cash reconciled in a timely manner to the general ledger:

Management's Response: ;
Management will establish policies and procedures to reconcﬂe cash to the general

ledger in a timely manper.

II1. Findings and questioned cost related to the andit of federal awards

There were no findings noted for the year ended June 30, 2009, whlch are requtred to be reported under
OMB Circular A-133 cntena

RR0)



e

: FLORENCE SCHOOL DISTRICT ONE .
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
i FOR THE YEAR ENDED JUNE 30, 2009

There were no audit finding as of June 30, 2008 which remain a finding in the current year.
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CERTIFICATE OF SERVICE

I, the undersigned employee of McIntosh Law Office, do hereby certify that the
foregoing Second Supplement To Record On Appeal has this day been served by Federal

Express to the following person, this 22" day of August, 2012.

Samuel M. Mokeba, Esquire

BAKER, RAVENEL & BENDER & L.L.P.
3710 Landmark Drive, Suite 400
Columbia, South Carolina 29204
803-799-9091

Beverly G. Capp§
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