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INDEPENDENT AUDITORS' REPORT 

To the Honorable Chairman and 
Members of the Board of Trustees 
Florence School District One 
Florence, South Carolina 

We have audited the accompanying fmandal statements of the governmental acti;vities, the business-type 
activities, each major fund, and the aggregate remaining fund information of Florence School District One, 
Florence, South Carolina, (the District) as of and for the year ended June 30, 2009, which collectively 
comprise the District's basic financial statements as listed in the table of contents, 1ltese financial statements 
are the responsibility of Florence School District One's management Our responsibi~ty is to express opinions 
on these financial statements based on our audit, " 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement An audit includes examining, on a test 
basis; evidence supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as evaluating 
the overall fmancial statement presentation, We believe that our audit provides a reasonable basis' for our 
opinions. 

The District declined to present the financial statements of Palmetto Youth Academy (pYA), a component unit 
of the District. In our opinion, disclosure of that information is required to conform with accounting principles 
generally accepted in the United States of America. 

In our opinion, except for the omission of the information discussed in the preceding paragraph, the financial 
statements referred to above present fairly, in all material respects, the financial position of the governmental 
activities, the business-type activities, each major fund, and the aggregate remaining fund information for 
Florence School District One as of June 30, 2009, and the changes in financial position thereof for the year 
then ended in conformity with accounting principles generally accepted in the United States of America 

In accordance with Govenunent Auditing Standards, we have also issued our report dated December 1, 2009 
on our consideration of Florence School District One's mtemal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance 
with Government Auditing Standards and important for assessing the results of our audit. 

4210 Columbia Road, Building 10, Augusta, Georgia 30907 I Telephone (706) 855-9500 I Telefax (706) 855-2900 (www.bairdcpas.com) 
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Florence School District One 
Florence, South Carolina 
Page 2 

The management's discussion and analysis identified in the table of contents is not a required part of the basic 
financial statements but is supplemental information required by accounting principl~s generally accepted in 
the United States of America We and the other auditors have applied certain linlited procedures, which 
consisted principally of mquiries of management regarding the methods of measure~ent and presentation of 
the supplemental information. However, we did not audit the information and express no 'opinion it. 

J. 

Our audit was conducted for the purpose of forming opinions on the fmancial stat~ments that collectively 
comprise the District's basic financial statements: The supplemental information as listed in the table of 
contents, as well as the schedule of expenditures of federal awards, as requir~ by U.S~. Office of Management 
and Budget Circular A-I33, Audits o/States, Local Governments, and Non-Profit Organizations are presented 
for purposes of additional analysis and are not a required part of the basic iirulncial statements. The 
supplemental infonnation as listed iIi the table of contents, as well as the schedule o~ expenditures of federal 
awards, have been subjected to the auditing procedures applied by us in the audit of the basic fmancial 
statements and, in our opinion, are fairly stated in all material respects in relatioh to the basic financial 
statements taken as a whole. . 

Augusta, Georgia 
December 1, 2009 

BAiRD & COMPANY, CPAS,LLC 
Certified Public Accountants 
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Florence School District One 
Management's Discussion and Analysis 

June 30, 2009 

As management of Florence School District One (the District), we offer readers of the District's financial 
statements this narrative overview and. analysis of the financial activities of the Dilirict for the flScal year 
ended June 30, 2009. It should be read in conjunction with the accompanying basic firiancial statements. 

I ' 
OVERVIEW OF THE FINANCIAL STA1EMENTS I 

i 
Management's Discussion and Analysis is intended as an introduction to the District's basic financial 
statements. The basic financial statements consist of three components; 1) go~ernment-wide financial 
statements, 2} fund financial statementS, and 3) notes to the basic financial stateme*ts. The basic financial 

. statements present two different views of the District through the use of governmentlwide and fund financial 
. statements. In addition to the basic fmancial statements, this report contains other supplemental information 
. that will enhance the reader's understanding of the financial condition of the District. ! 

! 

. Government-wide financial statements. The basic financial statements include two lands of statements that 
present different views of the District. The first two statements are government-wide financial statements that 
provide a broad overview of the District's overall financial status, in a manner'si~lar to a private-sector' 
enterprise. ' 

The statement of net assets presents information on all of the District's assets .and liabilities, with the 
difference between the two reported as net assets. Over time; increases or decreases in net assets may 
serve as a useful indicator of whether the financial position of the District is improving or deteriorating. 

The statement of activities presents information showing how the government's net assets changed during 
the most recent fiscal year. All changes in net assets are reported as soon as the 'underlying event giving 
rise to the change occurs, regardless of the timing of related cash flows. Thus, for some items, revenues 
and expenses are reported in this statement that will only result in cash flows in future fiscal periods (e.g., 
uncollected taxes and earned but unused vacation leave). . 

Both of the government-wide financial statements distinguish functions of the District that are principally 
supported by taxes and intergovernmental revenues (governmental activities) from other functions that are 
intended to recover all or a significant portion of their costs through user fees and charges (business-type 
activities). The goverrimental activities of the District include instruction, supporting services,community 
services and intergovernmental. The business-type activities of the District include a food service operation. 

Fund financial statements. The remaining basic financial statements are fund financial statements that focus 
on individual parts of the District, reporting the District's operations in more detail than the government-wide 
statements. 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The District, like other state and local governments, uSes fund 
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accounting to ensure and demonstrate compliance with fmancNelated requirements. All of the funds of the 
District can be divided into two categories: governmental funds and proprietary funds, 

Governmental funds are used to account for essentially the same functions reported as governmental activities 
in the government-wide fmancial statements. However, unlike the government-wlde financial statements, 
governmental fund financial statements .focus on near-term uses of spendable reso~s, as well as on balances 
of spendable resources available at the end of the fiscal year. Such information may pe useful in evaluating a 
government's near-term financing requirements. ! 

, , . 

·Because the focus of governmental funds is narrower than that of the government-wide financial statements, it 
is useful to compare the information presented for governmental funds with similar i¢'ormation presented for 
governmental activities in the government-wide financial statements. By doing! so, readers may better 
understand the long-term impact of the government's near-term financing decisions.! Both the governmental 
fund balance sheet and the governmental fund statement of revenues, expenditurds, and changes in fund 
balances provide a reconciliation to facilitate the comparison between governmental :funds and governmental 
activities. . 1 

, 

Proprietary Fund. The District maintains one type of proprietary fund. Enterprise fu~ds are used to report the 
same functions presented as business-type activities in the government-wide fmancial (statements. The District 
uses an enterprise fund to account for its food service operation. Proprietary funds J?fovide the same type of 
information as· the government-wide financial statements, only in more detail; therefore, the proprietary fund 
financial statements provide more detailed information for the food service operatioh, which is considered a 
major fund of the District. . ; 

Notes to the financial statements. The notes provide additional information th1 is essential to a full 
understanding of the data provided in the government-wide and fund financial stateme~ts. . 

Other information. The combining statements referred to earlier in connection with major and non major 
governmental funds and the individual fund statements. 

The District adopts an annual appropriated budget for its general fund and certain special revenue funds. The 
general fund is a legally adopted' document that incorporates input from the citiiens of the District, the 
management of the District, and the decisions of the Board of Trustees as to which programs and services to 
provide and how to pay for them. The budgets for the budgeted special revenue funds are used as a 
management control device. A budgetary comparison statement has been provided in the basic financial 
section for- these funds to demonstrate compliance with their budgets. 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

This is our seventh year for reporting the District's finances as a whole using accrual-basis of accounting; prior 
. year comparative information is included for comparison purposes. 

As noted earlier, net assets may serve over time as a useful indicator of the government's fmancial position. In 
the case of the District, assets exceeded liabilities by $76,011,215 at the close oftbe most recent fiscal year. 
This is a decrease from the 2007-2008 fiscal years when this figure was $76,500,071.Thls decline is due to the 
state of the economy which resulted in several state budget cuts. 
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Table 1 

Table 1 provides a summary of the School District's net assets as of June 30,2008 and 2,009: 

GOVERNMENT ACTIVITIES BUSINESS-TYPE ACTlVTIES TOTAL GOVERNMENT 

2008 2009 2008 .fQQ2 2008 2009 

ASSETS: 
! 

CURRENT & OTHER ASSETS $50,035,059 $41,095,154 $3,504,228 $3,524,539 ;$53,539,287 $44,619,693 

CAPITAl ASSETS 36,740,668 40,915,634 532,188 634,809 i 37,272,856 41,550,443 

TOTAL AS5ETS 86,n5,727 82,010,788 4,036,416 4,159,348 i 90,812,143 86,170,136 

LIABILITIES: 

LONG-TERM LIABILITIES 4,679,418 671,092 4,912 4,684,330 671,092 

OTHER LIABILITIES 9,569,609 9,487,829 58,134 9,627,743 9,487,829 

TOTAL LIABIUTIES 14,249,027 10,158,921 63,046 14,312,073 10,158,921 

NET ASSETS: 

INVEmo IN CAPITAL ASSETS 

NET OF RELATED DEBT 29,985,100 40,915,634 532,188 634,809 30,517,288 41,550.443 

RESTRICED FOR DEBT SERVICE 2,OGO,711 1,851,559 2,060,711 1,851,559 

UNRESTRICTED 40,480,890 29,084,674 3,441,182 3,524,539 43,922,072 32,609,213 

$72,526,701 $71,851,867 $3,973,370 . $4,159,348 $76,500.071 $76,011,215 
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GOVERNMENTAL ACTIVITIES 

As stated earlier, this is our seventh year for reporting the District's finances as a whole using the accrual basis 
Cif accounting. . 

Changes in Net Assets: 
At June 30, 2008 net assets had increased by $8,382,142 and June 30, 2009 dec~eased by $674,834. The 
Government Activity represented 95% as of June 30, 2009 and 97% as of June 30, 2008 of the total changes 
for the two years respectively. ! 

; 

Governmental Activities: , 
The total revenue for the GoverninentaI Activities is $141,780,996 for fiscal yearl009 and $144,780,996 for 
fiscal year 2008. Of the total revenue, property tax represented 25% for 2009 and 2V% for 2008, federal and 
state grants represented 74% for 2009 and 71% for 2008, investments and miscellaneous income represented 
.003% for 2009 and 1% for 2008, and transfers represented .7% for 2009 and .19% for 2008. Charges for 
services represented the balance of the revenue for both years. ' 

Governmental activities' expenses were broken down as follows: instruction was 60% for 2009 and 61% for 
2008, support services was 38% for 2009 and 36% for 2008, community services Was 1.30% for 2009 and 
1.32% for 2008, intergovernmental was 1.3% for 2009 and 1.3% for 2008, and debt service interest was .007% 
for 2009 and .005% for 2008. ' : 

Business-type Activities: . 
Net assets for business-type activities represent 5.5% for fISCal year 2009 and 5.2% for fiscal year 2008 of the 

I 

overall total net assets. ; 

Total revenue for the business-type activity was $7,051,790 for 2009 and $7,028,199 for the fiscal year 2008 .. 
Of this amount, charges for services represented 27% for 2009 and 28% for 2008, USDA reimbursement 
represented 73% for 2009 and 72% for 2008. 

Overall expenditures were $6,595,166 for 2009 and $6,452,463 for 2008. These expenditures represent 
expenses for food, supplies, salaries and fringe benefits that are allowed. In addition to the above expenses, 
indirect costs were charged to food service. These charges represented $270,646 for 2009 and $281,385 for 
2008. 

Net assets of the District's governmental activities represented 95% for 2009 and 95% for 2008 of total assets. 
Unrestricted net assets is the part of net assets that can be used to fmance day-ta-day operations without 
constraints established by debt covenants, enabling legislation, or other legal requirements are $29,084,674 for 
2009 and $40,480,890 for 2008. 

The nets assets of business-type activities represent $3,524,539 of the total net unrestricted net aSsets of 
$32,609,213 for the year ended June 30,.2009 and $3,441,182 of the total net unrestricted net assets of 
$43,922,072 for the year ended June 30, 2008. 

Net Assets. For the 2008-2009 accounting year, the District's combined net assets totaled $76,011,215 
However, $43,402,002 is restricted for specific purposes. The remaining unrestricted net assets resources are 
available for future spending. The District's combined net assets for 2007-20.08 was $76,500,071 and 
$32,577,999 was restricted for specific purpose. The remaining unrestricted net assets resources were available 
for future spending for 2008. 

. . 
The net assets afbusiness-type activities were $4,159,348 for 2009 and $3,973,370 far 2008. 

6 



Business-type activities: . 
Business-type activities net assets increased by $294,355 for 2009 as compared to the 2008 fiscal year. 
However, the government wide net assets increased by $185,678 for 2009 as compared to 2008. This increase 
was due in part to the increased participation'and a better menu selection. However, this increase was less than 
the previous year due to an increase in food c,?st . 

The analysis of governmental funds serves the purpose of looking at· what resources icame into the funds, how 
they were spent and what is available for future expenditures. They help ans~er the questions did ·the 
government generate enough revenue to pay for current obligations and what is av~ilable for spending at the 
end of the year. ". 

For the year ended June 30, 2009, the District's governmental funds reported a combined fund balance of 
" $31,607,325 whereas on June 30, 2008 the combined fund balance was $40,428,362'1 Unreserved fund balance 

may serve as a useful measure of a government's net res.ources available for spendil;lg at the end of the fiscal 
year. At June 30, 2009, the District's unreserved, undesignated fund balance for all governmental funds was 
$29,904,853, whereas June 30, 2008 the fund balance was $36,158,598. These bal!mces include $1,458,412 
in the school building fund for 2009 and $4,269,764 in the school building fund for 2008. June 30, 2009 the 
remaining $244,060 is reserved for items such as inventories. : 

General Fund: , 
The General Fund is the chief operating fund of the" District. At the end of ~e 2008 fiscal year, the 
undesignated fund balance was $33,815,453 while the total fund balance reached $33,980,070. At the end of 
the 2009 fiscal year, the unreserved total fund balance reached $29,587,982. ' 

In reviewing the revenue for the 2007-2008 General Fund, the Local revenue did qot exceed the budget by 
$1,099,078 but the State revenue exceeded the budget by $1,577,649. Overall. the revenue exceeded the 
budgeted revenue by $534,078. In comparison, the local revenue for 2008-200~ was under budget by 
$2,224,255. The state revenue was under the budget by $3,064,894 with a total shortfall of $5,225,856. This 
short fall was due to the down turn of the economy and budget cuts by the State of South Carolina. 

The 2008 Instruction expenses were under the budget by $410,648. This was due to a various budgets having 
fewer expenses than the budgets amounts. For the 2009 fiscal year, the budget for" instruction was over the 
budget by $25,526. A major factor that contributed to this overage was the growth the district has experience 
not only this year but prior years as well. 

The 2008 support was under budget by $2,526,395. The support budget for 2009 was under the budget by 
$1,996,993. Maintenance and food service budgets contributed to this overage as well as almost all the other 
functions. This represented a total favorable budget variance of $1,971,467 which contributed to the fund 
balance not decreasing any more than it did. 
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The District's Major Funds include General Fund, as described above, Capital Projects, Special Revenue, and 
EIA. 

The District's Special Revenue Funds, Special Projects and EIA, are used to account for revenues derived from 
the State of South Carolina and the Federal Government. 

Debt Service Funds are shown in the accompanying financial statements of the District, as part of the Non 
major Governmental Funds. The fund balance as of June 30, 2008 was $2,112,895 artd the fund balance as of 
June 30, 2009 was $1,607,499 all of which is reserved for the payment of debtl service. Presently, the 
District's millage rate is set at 19.00 mills and has been this level for the last three y~ars. However, when the 
millage starts to decline, this will strengthen the District's position in reissuing! new bonds due to the 
limitations based on the 8% debt ceiling. Presently, the District will be debt free as of !une 30, 2010. 

The District's only Proprietary Fund is the Food Service Fund. This program had het earnings 0[$294,051 
for June 30, 2008 and $185,978 for the fiscal year ended June 30, 2009. This inctease was. due to several 
factors: Even though the District enjoyed a greater participation in daily meals serv:ed and received a larger 
amount reimbursed from the federal government, food costs increased due to wecither conditions. Fringe 
benefit costs were $243,058 as of June 30, 2008 and $286,755 as of June 30, 2009. ~e general fund absorbed 
the majority of these costs in the amount of $589,896. i 

I 

General Fund Budgetary Highlights. The.8chool District's budget is prepared accorcfiP.g to South Carolina law 
. and is based on accounting for certain transactions on a basis of cash rece~pts, disbursements and 
.encumbrimces. The most significant budgeted fund is the General Fund. During theicourse of the fiscal year 
2009, the District did not make any adjustment to the general fund budget ! 

CAPITAL ASSET AND DEBT ADMINISTRATION 

The School District did not have any major contractual agreements as of June 30,2009. 

Capital Assets. At the end of 2008 the District had $37,272,855 irivested in capital assets, net of depreciation. 
The District had $41,550,444 invested in capital assets, net of depreciation as of June 30,2009. 

Table 2 shows fiscal balances as of June 30, 2009. 
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. LAND 

BUILDING 

IMPROVEMENT 

.EQUIPMENTS 

COMPUTERS 

VEHICLES 

MOBILE UNITS 

TOTAlS 

Table 2 
Capital AsSets at June 30, 2009 

(Net of Accumulated 
Depreciation) 

BUSINESS· TYPE 
GOVERNMENTAL AcnvnEs ACTIVITIES 

2008 2009 2008 2009 

.$ 6.907,317 $ 11,265,442 $ $ 

21,367,904 21,022,845 

4,198,311 4,097,136 

410,012 384,866 532,187 634,810 

857,668 908,125 

481,981 774,339 

2,517,475 214621881 

$ 36,740,668 $ 40,915,634 $ 532,187 $634,810-

; TOTAl GOVERNMENT 
! 2008 2009 

$ 6,907,317 $11,265,442 

21,367,904 21,022,845 

' 4,198,311 4,097,136 

942,199 1,019,676 

857,668 908,125 

481,981 774,339 
, 
! 2,517,475 2,4621881 
, 

$371272,855 $41,550,444 

The District did not purchased any portable classrooms for the first time in many )(ears; but the District did 
purchase three activity buses, four vehicles, land on Hoffineyer Road, five work vehicles and 45.76 acres of 
land adjoining to Wilson High School. See note 6 of the auditor's report for addition~ information. . 

! 

Long-Term Debt: 
At fiscal year-end, the District had $500,000 in bonds outstanding. All of the District's debt is backed by the 
full faith and credit of the District as is· typical with general obligation bonded in~ebtedness. This debt is 
detailed in table three below. . 

General Obligation Bonds: 

2003 Series 

Total 

Table 3 
Outstanding Debt, At Year End 

Governmental Activities 

$ 500,000 

.$ 500.000 

The Debt Service Fund p.as $1,555,315 available at year-end to service the debt During the fiscal year 2008-
2009, the District issued a $2,700,000 one year General Obligation Bond. See note 7 of the auditor's report for 
additional infonnation. 

Economic Factors. Florence County serves as the service, retail, and manufacturing center for northeast South 
Carolina. During the past 10 years, the County has experienced moderate economic growth with the addition 
of Roche Carolina being located in Florence County. Over the last two years, QVC, Home Depot, several 
hotels and three chain restaurants have opened within the District The County is presently working with 
several other companies that want to relocate to Florence County. -
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General Fund Budgetary Highlights. There were no changes to the total budget for the fiscal year 2008-2009. 
The District was successful in a millage referendum during the spring of 2003. The millage increase of 32 
mills went into effect during the fiscal year 2004-2005'. The Florence County Delegation introduced bill 
HB4464 for the State Legislature to award the District a one-time millage increase of 10.8 mills, and the bill 
passed. Therefore, this referendum represented a net gain of 21.2 mills. This millage increase and conservative 
budgeting have allowed the District to increase the fund balance over the last five years. ' 

Table 4 
j 

Condensed Statement of Revenue, Expenses, and Changes in Net Assets as of June 30,2009. 

GOVERNMENT ACTIVITIES BUSINESS-TYPE ACTMIES TOTAL GOVERNMENT 

Z008 .2009 20DS 2009 2008 2009 

PROGRAM REVENUES: 

CHARGES FOR SERVIceS $ 989,891.00 $433,270 $1,975,863 $1,901,8~ $2,965,754 $ 2,335,O9! 

i 
OPERATING GRANlS 103,466,191 105,048,801 5,052,336 5,149,961 108,518,527 110,198,76: 

GENERAL REVENUES: 

PROPERTY TAXES 38,693,942 35,288,556 38,693,942 35,288,551 

OTHER REVENUES 1,630,972 489,464 1,630,972 489,460 
i 
I 

TOTAL REVENUES 144,780,996 ' 141,260,091 7,028,199 7,051,790 151,809,195 148,311,88: 

EXPENSES: 

INSTRUCTIONAL PROGRAMS 83,822,517 84,943,809 ' 83,822,517 84,943,BO! 

sUPPORTSERVlCE5 49,663,225 54,342,076 , 49,663,225 54,342,071 

COMMUNITIES SERVICES 1,063,149 1,087,301 1,063,149 1,087,30: 

INTERGOVERNMENTAL 1,790,980 1,810,031 1,790,980 1,810,03: 

INTEREST 340,668 22,356 340,668 22,351 
TOTAL GOVERNMENTAL 
ACTlVTIEs 136,680,539 142,205,573 136,680,539 142,205,57: 

BUSINESS-TYPE ACTIvmES: 

FOOD SERVICE 6,452,463 6,595,166 6,452,463 6,595,161 

TOTAL BUSINESS-TYPE ACTlVlTIES 6,452,463 6,59S,166 6,452,463 6,595,160 

TOTAL EXPENSES 136,680,539 142,205,573 6,452,463 6,595,166 143,133,002 148,BOO,73! 

TRANSFER IN (OUT) 281,685 270,646 (281,385) (270,646) 

CHANGE IN NET ASSm 8,382,142 (674,836) 294,351 185,978 8,676,193 {488,8SS 

BEGINNING NET ASSm 64,144,559 72,526,701 3,679,319 3,973,670 67,823,878 76,500,07: 

ENDING NET ASsm $ 72,526,701 $ 71,851,865 $ 3,973,670 $ 4,159,648 . $ 76,500,071 $ 76,011,21: 
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Total governmental activities generated revenues of $144.7 million for 2008 and $141.2 million for 2009 while 
expenses in this category totaled $136.6 million for 2008 and $142.2 million for 2009. After transfers from the 
business-type activities, the increase in net assets stands at $8.3 million for 2008 and a decrease of $674,836 
for 2009. B"usiness-type activities generated revenue of $7,028 million for 2008 and $7,051 million for 2009 
and had expenses of $6.4 million for 2008 and $6.5 million for 2009. Net assets increa'sed in the business-type 
activities by $294,351 for 2008 and $185,978 for 2009 after transfers to the go~ernmental activities of 
$281,385 for~2008 and $270,646 for 2009. 1. 

Requests for Information 
. . , 

This report is intended to provide a summary of the financial condition of Florenqe School District One. 
Questions or requests for additional information should be addressed to: ' 

Luther M Rabon, Chief Financial Officer 
Florence School District One 

319 South Dargan Street 
Florence, South Carolina 29506 
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FLORENCE SCHOOL DISTRICT ONE 
STATEMENT OF NET ASSETS 

JUNE 30, 2009 

The notes to the financial statements are an integral part of this statement. 
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FLORENCE SCHOOL DISTRICT ONE 
STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED JUNE 30, 2009 

Net (Expense) Revenue and 

Program Rtvenues Cbanges in Net Assets 

Operating Capital Prima!! Government Total 

Cbarges for Grants and Grants and Govunmental Business-type Primary 

Functions/Programs EXl!cnses Services Contributions CoOlri!mgon! Activities Activities Government 

Primary government: 

Governmental ~vities: 

Instruction $ 84,943,817 $ 333,977 $ 82,273,488 $ 514,354 $ (1,821,998) -$ $ (1,821,998) 

.~ 
Support services 54,342,076 99,293 16,114,460 (38,128,323) (38,128,323) 

Community services 1,087,301 4,444,621 3,357,320 3,357,320 

Intergoverrunental 1,810,031 1,867,607 57,576 57,576 

--. Interest 22,356 G2,356) {22,35§) 

W 
Total governmental activities 142,205,581 433,210 104,100,116 514,354 (36,m.l8J) ~(36,557, 78 \) 

'c::: 
Business-type activities: 

Food service 6,595,166 1,901,829 5.149,961 456,624 456,624 

Total business-type activities 6,595,166 1,901,829 5,149,961 456,624 456,624 

Total primary government $ 148,800,747 $ 2,335,099 $ 109,850,J37 _{3~g"781) 456,624_ {36,101,1S7) 

General revenues: 

Property taxes - general 35,124,259 35,124,259 

Investment Income 525,408 525,408 

Transfers 270.646 ~270!646) 

Totlll general revenues and transfers 35,920,313 (270,646) 35,649,667 
. -_ .. _-_._-

Change in net assets (637,468) , 185,978 ' (451,490) 

Net assets; July I, 2008 72,526.701 3,973,370 76,500,071 

Net assets, June 30,2009 $ 71,889,233 $ 4,159,348 $ 76,048,581 

The notes to the financial statements arean integral part of this statement. 
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FLORENCE SCHOOL DISTRICT ONE 
BALANCE SHEET 

GOVERNMENTAL FUNDS 
JUNE 30, 2009 

EdUcatiDD School Other Total 
Special Revellu. Improvement Act Building Govenunental Governmental 

General Fund Fund FUJld Fund Fond. Funds 

Assets 

Cash and cash equivalents $ 32,032,667 $ 2,000 S S $ $ 32,034,667 

Cash and cash equivaleots 

with County Treasurer 1,555,315 1,555,315 

Taxes receivable, net 2,362,435 2,362,435 

Acc0unt5 teeeivable 56,489 247,894 30(383 

Interlimd rcecivables 8,797,001 4,432,322 811,222 888,806 655,123 15;584,474 

Due frDm other governments 342,646 4,330,635 784,395 1,272.836 52,184 6,782,696 

Prepaid expenses 681,741 4,750 686,491 

InventDI')' 244,060 244,060 

Total Asse!s $ 44.517,039 $ 9,017,601 $ 1,595,617 I 
S 2,161,642 $ 2,262.622 $ 59,554,521 

" Liabilities, and Fund Balances 

Usbilities 

Accounts payable S 1,153,337 S 288 $ $ $ $ 1,153,625 ' 

Intetfund payables 9,606,123 7,648,452 464,196 703,230 18,422,001 

Payroll withboldings sod accruals 3,876,824 5,555 1,446 3,883,825 

Defetred revenues 11,347 3,309,057 1,129,975 4,450,379 

Total Liabt1ities 14,647,631 10,963,352 1,595,617 703,230 27,909,830 

; 

FundBaJances 

Rtlserved for inventory . 244,060 244,060 

Reserved fOT debt service 1,607,4,99 1,607,499 

Unreserved, nodesignsted reported in: 

General F'lmd ' 29,625,348 29,625,348 

Special Revenue Fund (1,945,751) (1,945,751) 

School Building Fuod 1,458,412 1,458,412 

Other Governmental Funds 655,123 655,123 

Total Fund Balances 29,869,408 ' (1,945,751) 1,458,412 2,262,622 31,644,691 

Total Liabilities and Fund Balances $ 44,5171°39 $ 91°171601 S 1,595,617 $ 211611642 S 2,262,622 S 59,554,521 

The notes to the financial statements are' an integral part of this statement. 
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FLORENCE SCHOOL DISTRICT ONE 
RECONCll..IA TION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS TO THE 

STATEMENT OF NET A~SETS 
JUNE 30, 2009 

Amounts reported for governmental activities in the statement of net assets 
are different because of the following: 

Total governmental fund balances 

Capital assets used in governmental activities are not financial resources and; 
. therefore, are not reported in governmental funds. Net capital assets were: i 

I , 
Long-term liabilities, including bonds payable, are not due and payable in the i 
current period and therefore are not reported in the funds: 

Total government obligation bonds 
Total compensated absences 

Net assets of governmental activities 

The notes to the financial statements are an integral part of this statement. 
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$ 500,~OO 
171,092 

! 

$ 31,644,691 

40,915,634 

(671,092) 

$ 71,889,233 



FLORENCE SCHOOL DISTRICT ONE 
STATEMENT OF REv.ENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 

GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2009 

EduC2tion Other Total 

Special Revenue ImpJ"GVement Act School Building Governmental Governmental 
General Fund Fund Fund Fund Funds Funds 

Revenues 

Local $ 35,848,944 S 1,696,727 $ 89,552 $ 8,590,740 $ 46,225,963 

Intergovernmental 63,293 1,342,223 36,000 1,441,516 

State 65,486,915 4,284,371 10,253,096 525,384 514,354 81,064,120 

Federal 12,565,861 12,565,86J 

Total Revenues 101,399,152 19,889,[82 10,253,096 650,936 9,105,094 141,297,460 

Expenditures 

ClllTCllt 

InstruaiOD . 66,178,629 10,786,930 6,851,865 3,357 83,820,781 

Support smices 38,692,544 9,777,~9 1,699,114 1,831,325 2,341,064 54,341,816 

CoJlllllWlity service 1,032,451 54,K50 1,087,301 

Intergovernmental J,474,614 307,726 27,691 1,810,031 

Capital outlay 5,1~1,277 'i 5,161,277 , 
Debt service 

~emption ofprinoipal 7,327,000 7,327,000 

lnIerest 20,236 191,730 211,966 

Olller 2,120 2,120 

Total Expenditures 106,345,787 21,904,936 8,633,520 7,012,838 9,865,271 153,762,352 

Excess (deficiency) of revenues 

over expOlldil\lIe5 (4,946,635) (2,OJ5,754) 1,619,576 (6,361,902) (760,177) (12,464,892) 

Other FlIlIIlICing Somces (Uses) 

Transfers in 3,017,034 J,775,475 427,154 4,046,648 J95,940 9,462,251 

Transfers out (2,181,06J) (1,000,021) (2.046,730) (496,098) (57,120) (5,781,030) 

Total ~ Fimmcing Soun:cs (Uses) 835,973 775,454 (1,619,576) . 3.550,550 138,820 3,681,221 

.. 
Net change in fund balances (4,110,662) (1,240,300) (2,811,352) (621,357) (8, 783,~71) 

FlUId Balante, Jnly I, 2008 33,980,070 (705,451) 4,269,764 2,883,979 40,428,362 

FlUId Balance, JUDe 30, 2009 $ 2918691408 $ ~1,945,75Q $ $ 114581412 S 2,262,622 $ 31,644
1
691 

The notes to the financial statements are an integral part of this statement. 
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FLORENCE SCHOOL DISTRICT ONE 
RECONClLIATION.oF THE STATEMENT OF REVENUES, EXPENDITURES, AND 

CHANGES IN'FUND BALANCES OF GOVERNMENTAL FUNDS TO THE 
STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED JUNE 30, 2009 

Amounts reported for govemmental activities in the statement of. net assets ' 
are different because: 

Net change in fund balances - total governmental funds $ (8.783,671) 

Govemmental funds report capital outlays as expenditures. However. in the 
statement of activities the cost 9f those assets is allocated over their estimated 
useful lives and reported as dep,reciation expense. This is the amount of capital 
outlay reported in the current pEiriod. ' 

Depreciation expense on capital assets is reported in the govemment-wide 
statement of activities and changes In net assets, but they do not require the use of 
current financial resources. Therefore, depreciation expense is not recorded as an 
expenditure in govemmental funds. 

The Issuance of long-tem debt (e.g. bonds, leases) provides current financial 
resources to governmental funds, while the repayment of the principal of long­
term debt Consume the current financial resources of governmental funds. 
Neither transaction. however. has any effect on net assets. , 

Govemmental funds report the effect of issuance costs, premiums, discounts, and 
similar items- when debt is first issued, whereas these amounts are deferred and 
amortized in the statement of activities. This amount is the net effect of these 
differences in the treatment of long-term debt and related account. 

Some expenses reported in the statement of activities do not require the use of 
current financial resources, and therefore, are not recorded as expenditures in the 
govemmental funds. Accrued compensated absences decreased by this amount. 

, Accrued interest expense on long-term debt is reported in the government-wide 
statement of activities and changes in net assets, but does not require the use of 
current financial resources; therefore, accrued interest expense is not reported as 
an expenditure ,in govemmental funds. 

Change in net assets of govemmen,tal activities 

The notes to the financial statements are an integral part of this statement 

4,832.610 

(657,644) 

3,915,000 

(79,911) 

93,326 

42,822 

$ (637,468) 
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:""'S;rATEmNT oF'lmvENtiEs, ;EXPENDftURES AND CHANGES IN FUND BALANCES .~.r .......... " 

BUDGET AND ACTUAL- GENERAL FUND AND ANNUALLY BUDGETED SPECIAL REVENUE FUNDS 
FOR THE YEAR ENDED JUNE 30, 2009 

GeoenlFund ----- Speslol ROQAUe Fund EduCA60n I .. p,· .... ment Ad Flmd 

, VIlriJIDC8 V .. rian~ VarllUK'e 

Fnv ... bla F.vorablo Orlel .... , Favorable 
R.".",... . Orla"'''' Budget FmalBudge' Ad ... 1 (Unf .... nlbl.) Orlelnal Badget I'InAl Budge' /",:tuRI (VnroTOr.bl.) Budget lIinal Budget A.lva' .Junravorable) 

Local 38,201,562 35,848,944 (2,352,61&) 2,437,937 $ 2,437,937 1,696,727 (741,210) 101 101 (l01) 

1niersovcmmen1al 63,293 63,293 1,396,7Il 1,396,711 1,342,223 (54,488) 

Stale 68,3&6,080 65,486,9U (2,899,165) 5,403,158 5,403,158 4,284,371 (1,IU,4&7) lL,095,599 11,095,599 10,253,096 (842,503) 

Federal 13,114,999 13,114,999 12,565,861 ~S!9,lm 

Total Reveooe.s 106,587,642 101,)99,152 (5,188,490) 22,353,505 22,353,505 19,889,182 !2,464,323) 11,095,700 11,095,700 ----'Cl,253,096 _(842,604) 

Expenditures 

70 
Curnnt: 

InitmClton 66,175,308 66,153,103 66,178,629 (25,526) 6,313,692 12,098,823 10,786,9]0 1,311,893 3,37S,557 7,381,364 6,151,865 529,499 

SUJ)pon Jervicq 40,674,914 40,689,537 38,691,544 1,996,993 4,197,263 9,205,530 9,7n,819 (572,299) 471,160 2,002,485 1,699,114 303,371 

--- CollUllU1Jity..mc. 20,870 1,119,497 1,032,451 17,046 63,303 . 54,UO 1,A53 

Vv Intorgovemmontal l,llJ,743 _J,~\l,743 1,474,614 (260,871) 5,500 307,726 (302,226) 10,208 27,421 __ 27,691. (270) 

'-0 T otall!xpendil ..... 108,063,965 108,056')83 _11)6)45,181 1,710,596 10,531,825 Zl,419,3'O 21,904,936 ~4W 3,865925 9,474,573 8,633,520, 841,053 

_os, (dc1lcieney) of revenues 

over (under) _ditures (108,063~@ (I,4,68,J,,1) __ (4,946,635) (3,411,894) 11,821,680 Q5,845) (2,OU,754) ~~ll.~ ~~ 1,621,127 ~!~E6_ (1,551) 

Oiber FmBDCing Sources (U.es) 

Tran.sCcrsln 3,017,034 3,017,0]4 1,103,789 1,103,789 l,m,475 671,686 417,1'4 427,154 411,154 

Transfers out ~50,6(4) (958,1l6) (~18I,06I) (1,222,835) (7OS,895) (I,021,944) {1,ODO,02I) 27,923 Q,036,84I) !l,048,28I ) !2,046,7JO) I,SS! 
- ,---,------~.----,--. 

Total Other Fmancinc Sowce. (Uses) 835,913 3)5,973 397,894 75,845 115,454 699,609 (l,609,687) (1,621,127) C1,619,S76) 1,"1 

Ne1 chona. in fund boiances (108,063,965) _(!,~W) (4,110,662) (2MI,911) f 1l.l19,H4 (1,240,]00) I. __ '<!L201MOO) 5,620,088 s 

fund B.lance .luly I, 2008 33,980,070 (705,451) 

fund Balance .1une )0, 2009 ~9,8.6JA08 L...1!,945,7m 

The notes to the fmancial statements are an integral part of this statement 
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FLORENCE SCHOOL DISTRICT ONE 
STATEMENT OF NET ASSETS 

PROPRIETARY FUNDS 

Assets 
Current assets 

Cash 
Interfund receivables 
. Due from State Department of Education 
Inventory 

Total current assets 

. Noncurrent assets 
Capital assets, net of depreciation 

Total noricurrent assets 

Total assets 

Net Assets 
Invested in capital assets, net of related debt 
Unrestricted net assets 

Total net assets 

JUNE 30, 2009 

The notes to the financial statements are an integral part ofthis statement. 
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Enterprise Fund 
Food Service Fund 

$ 

$ 

$ 

3,673 
2,837,527 . 

651,432 
31,907 

3,524,539 

634,809 

634,809 

4,159,348 

634,809 
3,524

2
539 

4,159,348 



FLORENCE SCHOOL DISTRICT ONE 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS 

i PROPRIETARY FUNDS 
FOR THE YEAR ENDED.JUNE 30, 2009 

Operating revenues 

Proceeds from sale of meals 

Total operating revenues 

Operating expenses 
Salaries and wages 
Employee benefIts 
Purchases and services 
Supplies 
Depreciation 
Other 

Total operating expenses 

Operating loss 

Nonoperating revenues 

J 

! USDA reimbursements 
,. 
J Other federal and state aid 

Interest 

Total n()noperatIDg revenues 

Income before transfers 

Net transfers out 

Change in net assets 

Net Assets, July 1,2008 

Net Assets, June 30, 2009 

',' . .. 
.: 

The notes to the financial statements are an integral part ofthis statement. 
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Enterprise Fund 
Food Service Fund 

$ 1,901,829 

1,901,829 

2,330,125 
286,755. 
64,500 

3,663,899 
24,964 

2242923 
6,595,166 

(4,693,337) 

4,623,755 
491,756 

342450 
5,149,961 

456,624 

(270,646) 

185,978 

3,973,370 

$ 4,159,348 



FLORENCE SHOOL DISTRICT ONE 
STATEMENT OF CASH FLOWS 

PROPRIETARY FUNDS 
FOR THE YEAR ENDED JUNE 30,2009 

Cash Flows :from Operating Activities 
Cash received from customers 
Cash paid to employees 
Cash paid to suppliers 

Net cash used in 
operating activities 

Cash Flows from Noncapital and Related 
Financing Activities 

Transfers out 
Other federal and state grants 
Interest receiv¢ 
USDA reimbursements 

Net cash provided by noncapital 
financing activities 

Capital Financing Activities 
Payments to purchase property, plant and equipment 

Net cash used in capital and 
related financing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents/investments 
Beginning of year 

End of year 

The notes to the [mancial statements are an integral part of this statement. 

Enterprise Fund 
Food Service Fund 

$ 

$ 

1,757,486 
(2,611,968) 
(3,895,188) 

(4,749,670) 

(270,646) 
491,756 

34,450 
4,623,754 

4,879,314 

(127,586) 

(127,586) 

2,058 

1,615 

3,673 



FLORENCE SCHOOL DISTRICT ONE 
STATEMENT OF CASH FLOWS - CONTINUED 

. PROPRIETARY FUNDS 
FOR THE YEAR ENDED JUNE 30, 2009 

Enterprise Fund 
Food Service Fund 

Reconciliation of operating income (loSs) 
to net cash used in operating activities 
Operating income (loss) 
Adjustments to reconcile operating income (loss) 

to net cash used in operating activities: 
Depreciation 

Change in assets and liabilities: 
(Increase) decrease in interfund receivables 
(Increase) decrease in inventories 
(Increase) decrease in receivables 
Increase (decrease) in accounts payable 
Increase (decrease) in accrued liabilities 

Total adjustments 

Net cash used in operating activities 

The notes to the financial statements are an integral part of this statement. 
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$ 
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(4,693,337) 

24,964 

492,091 
2,282 

(512,626) 
(58,134) 
(4,910) 

(56,333) 

(4,749,670) 



FLORENCE SCHOOL DISTRICT ONE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2009 

• OF SIGNIFICANT ACCOUNTING POLICIES 

~ _Llt;lesof Florence School District One (the District) conform to the accounting principles generally 
.Ll {he United States of America, as applicable to governmental units. The following is a summary of the more 

_<5nificant accounting policies. 

Reporting Entity 
The District is the largest school district in Florence County, South Carolina. The District operates a public school. 
system under guidelines approved by the United States Department of Education and consists of nineteen major schools. 
The District is fully accredited by the Southern Association of Colleges and Schools. The Florence School District One 
Board of Trustees (Board) is the b¢;ic level of government having oversight responsibility and control over all activities 
related to public school education Within the District. 

For financial reportirig purposes, in accordance with the criteria in GASB Statements 1 and 14, the District includes all 
funds that are controlled by or financially dependent upon the District. Control or fmancial dependence was determined 
on the basis of obligation of the District to finance deficits, guarantee debt, selection of governing authority, approval of 
budget, authority to make a public levy, ownership of assets, and scope of public service and special financing 
relationships where there was only partial or no oversight responsibility. 

A reporting entity is comprised of the primary government, component units and other organizations that are included to 
ensure that the basic financial statements of the District are not misleading. The primary government consists of all 
funds, departments, boards and agencies that are not legally separate from the District. ror the District, this includes 
general operations, food service and student related activities of the District. . : 

i 

Component units are legally separate organizations fqr which the District is financiallyjaccountable. The District is 
financially accountable for an organization if the District appoints a voting majority of!the organization's governing 
board and (1) the District is able to significantly influence the programs or services pprformed or provided by the 
organization; or (2) the District is legally entitled to or can otherwise access the organization's resources; the District is 
legally obligated or has otherwise assumed the responsibility to finance the deficits of, or provide financial support to the 
organization; or the District is obligated for the debt of the organization. Compo*ent units may also include 
organizations that are fiscally dependent on the District in that the District approves the budget, the issuance of debt or 
the levying oftaxes. . 

Discr:etelY Pres~nted Component Unit 
Since Palmetto Youth Academy has a significant relationship and is fmancially dependent upon Florence School District 
One for its support, it is considered a component unit of the District The required financial information related to 

. Palmetto Youth Academy is not presented as part of the financial statements of the District as required by generally 
accepted accounting principles. 

The District receives funding from local, state and federal government sources and must comply with the requirements of 
these funding source entities. The Board members are elected by the public and have authority to designate 
management, significantly influence operations as well as being primarily accountable for fiscal matters. 

The financial statements of the District have been prepared in conformity with generally accepted accounting principles 
(GAAP) as applied to local governmental units. The Governmental Accounting Standards Board (GASB) is the accepted 
standard-setting body for establishing governmental accounting and financial principles. The District has elected not to 
apply Financial Accounting Standards Board (FASB) Statements and Interpretations issued after November 30,1989, to 
its . governmental activities, business-type activities and enterprise funds. The most significant of the District's 
accounting policies are described hereafter. 
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FLORENCE SCHOOL DISTRICT ONE 
NOTES TO FmANCUL STATEMrnNTS 

JUNE 30, 2009 

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Basis of Presentation 

The District's basic financial statements consist of government-wide statements, including a statement of net Msets and a 
statement of activities, and fund fmancial statements, which provide a more detailed level of financial information. 

Government-wide statements: 
The statement of net assets and the statement of activities displliY information about the District as a whole. These 
statements include the financial activities of the School District. Eliminations have been made to minimize the effects of 
internal activities on revenues and expenses. Governmental activities generally are financed through intergovernmental 
revenues, and other non-exchange tranSacti9lls. The statements distinguish between those types of activities of the 
District that are governmental and those that are considered business-type activities. 

The statement of net assets presents the financial condition of the governmental and business-type activities of the 
District at fiscal year end. The statement of activities presents a comparison between direct expenses and program 
reveilUes for each program or function of the District's governmental activities. A function is an assembly of similar 
activities and may include portions of a fund or summarize more than one fund to capture the expenses and program 
revenues associated with a distinct functional activity. Direct expenses are those that are specifically associated with a 
program or function and, therefore, are clearly identifiable to a particular function. Progiam revenues include charges 
paid by the recipient of goods or services offered by the program, grants and contributions ;that are restricted to meeting 
the operational or capital requirements of a particular program and interest earned on grants that is required to' be used to 
support a particular program. Revenues which are not classified as program revenues, ate presented as general revenues 
of the District with certain limited exceptions. The comparison of direct expenses with program revenues identifies the 
extent to which each business segment or governmental function is self-financing or draws !from the general revenues of 

,the Distric~. Indirect expense allocations that have been made in the funds have been rbversed for the statement of 
activities.' " I 

. ! . 

. Fund financial statements: 
During the year, the District segregates transactions related to certain District functions or activities into separate funds in 
order to aid financial management and to demonstrate legal compliance. Fund finanCial statements are designed to 
present financial infonnation of the District at this more detailed level. Separate statements for each fund category are 
presented. The emphasis of fund financial statements is on major governmental funds, ~c~ displayed in a separate 
column. All remaining governmental funds are aggregated and reported as Donmajor funds. • 

The District uses funds to maintain its financial records during the year. A fund is defined as a fiscal and accOunting 
entity with a self-balancing set of accounts. There are three categories of funds: governmental, proprietary and 
fiduciary. The District reports no fiduciary type funds. ' ' 

Governmental funds are those through which most governmental functions typically are fmanced. Governmental fund 
reporting focuses on the sources, uses and balances of current financial resources. Expendaple assetS are assigned to the 
various governmental funds according to the purposes for which they mayor must be Used. Current liabilities are 
assigned to the fund from which they will be paid. The difference between governmental fund assets and liabilities is 
reported as fund balance. 
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FLORENCE SCHOOL DISTRICT ONE 
NOTES TOmNANCUL STATEMENTS 

JUNE 30, 2009 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

This District reports the following major funds: 

General Fund 
The General Fund is the general operating fund of the 'District and accounts for all revenues 'and expenditures of the 
District not encompassed within other funds. All general tax revenues and other receipts that are not allocated by law or 
contractual agreement to another fund are accounted for in this fund. General operating expenditures and the capital 
improvement costs, not paid through other funds, are paid from the General Fund. 

Special Revenue Fund , 
The Special Revenue Fund is used to account for the proceeds of specific revenue sources other than debt service or 
major capital projects, that are legally restricted to expenditures for specified purposes. . 

Special Revenue Fund - Education Improvement Act Fund 
The Education Improvement Act Fund is used to account for the proceeds of the additional one percent sales and use tax. 
which are restricted to expenditures for the Education Improvement Act 

Scbool Building Fund . 
The School Building Fund is used to account for financial resources used for the acquisition, construction or 
improvements of major capital facilities by the District 

The District reports the following nonmajor governmental funds: 

Debt Service Fund i 
. The Debt Service Fund is used to account for the accumulation of resources for, and pa~ents associated With general 

long-term debt principal, interest and related costs. . 

Special Revenue Fund - Pupil Activity. I 

The Pupil Activity Fund accounts for student admissions, grants, organization membershlps, bookstore sales and other 
related receipts and disbursements. ! 

The District reports the following enterprise fund: 

Food Service Fund 
The Food Service Fund is used to account for the accumulation of resources for, and the payment of, student meals while 
at school and other related costs. 

Measurement Focus and Basis of Accounting 

Government-wide fmancial statements 
The government-wide financial statements are reported using the economic resources measurement focus and the accrual 
basis of accounting. All aSsets and all liabilities associated with the operation of the District are included on the 
statement of net assets. Revenues are recorded when earned and expenses are recorded at the time the liabilities are 
incurred, regardless of when the related cash flows take place. Property tax. revenues are recognized in the year for 
which they are levied while grants are recognized when grantor eligibility requirements are met. 
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NOTE 1 - SUMMARY OF SIG~CANT ACCOUNTING POLICIES (Continued) 

Fund fmancial statements 
All governmental funds are accounted for using a flow of current financial resources measurement focus and the 
modified accrual basis of accounting. Revenues are recognized when they are both measurable and available. Available 
means collected within the current period or soon' enough thereafter to pay current liabilities. The District considers 
revenues to be available if they are collected within sixty days of the end of the fiscal year. Expenditures are recorded 
when the related fund liability is incurred, except for general obligation bond principal and interest which are reported as 
expenditures when due. Major revenue sources subject to accrual include intergovernmental revenue and investment 
income. With this measurement focus, only current assets and current liabilities are included on the balance sheet The 
statement of revenues, expendi~es, and changes in fund balances reports on the sources (l.e., revenue and other 
financing sources) and uses (Le., expenditures and other financing uses) of current financial resources. This approach 
differs in the mariner in which the governmental activities of the government-wide fmancial statements are. prepared. 
Governmental fund financial statements therefore include a reconciliation with brief explanations to better identify the 
relationship between the governmeht-wide statements and the statements for govemmentalfunds. 

Like'the government-wide statements, all proprietary funds are accounted for on a flow of economic resources 
measurement focus. All assets and all liabilities associated with these funds are included on the statement of net assets. 
The statement of changes in fund net assets presents increase (Le., revenues) and decre~es (Le., expenses) in total net 
assets. The statement of cash flows provides information about how the District fmances and meets the cash flow needs 
of its proprietary activities. 

Operating income reported in' proprietary fund financial statements includes revenues i and expenses related to the 
primary, continuing operations of the fund. The principal operating revenue for the p,foprietary fund is charges to 
custOmers for food sales. Principal operating expenses are the cost of providing these sales and include administrative 
expenses and depreciation of capital assets. Other revenues and expenses are classified as inon-operating in the financial 

, . I ' 
statements. ' I 

, 
When both restricted and unrestricted resources are available for use, it is the District's policy to use restricted resources 
first, then unrestricted resources as needed. . ! 

Basis of accounting detennines when transactions are recorded in the financial records imd reported on the financial 
statements. Government-wide financial statements are prepared using the accrual basis of accounting. Governmental 
funds use the modified accrual basis of accounting. Proprietary and fiduciary funds ~lso use the accrual basis of 
accounting. Differences in the accrual and modified accrual basis of accounting arise in the recognition of revenue, the 
recording of deferred revenue, and the presentation of expenses versus expenditures. ' 

Revenues resulting from exchange transactions, in which each party gives and receives essentially equal value, is 
recorded on the accrual basis when the exchange takes place. On a modified accrual baSis, revenue is recorded in the 
fiscal year in which the resources are measurable and become available. Available means that the resources will be 
collected within the current fiscal year or soon enough thereafter to pay liabilities of the current fiscal year. For the 
District, available means expected to be received within sixty days of fiscal year-end. Under the modified accrual basis, 
the following revenue sources are considered to be both measurable and available at year-end: property taxes, grants, 
'tuition and charges for services. 

Nonexchange transactions involving fmancial or capital resources are transactions in which the District either gives value 
to another party without directly receiving value in exchange or receives value from another party without directly giving 
equal value in exchange. The type of nonexchange transactions the District engages in is primarily "voluntary 
nonexchange transactions." , 
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NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Voluntary nonexchange transactiops usually involve eligibility requirements that must be met before transactions are 
recognized. The eligibility requiretne)1ts can include one or more of the following: 

a The recipient has the characteristic specified by the provider. 
b. The recipient has met time requirements specified by the provider [Le., the period when the resources are 

required to be used (e;g., disbursed or consumed) or the period when use is first'permitted has begun or the 
resources are being maintained intact, as specified by the provider]. 

c. The provider offers resources on a reimbursement basis and the recipient has incurred allowable costs under 
. the applicable program. 

d. The provider's offer of resources ~ contingent upon a specified action of the recipient and that action has 
occurred. 

Promises of cash or other assets from nongovernmental entities are recognized when all eligibility requirements are met, 
provided the promise to give is verifiable and the resources are measurable and probable of collection. 

Gifts are a type of nonexchange transaction. Gifts include resources donated to the District for restricted or unrestricted 
purposes. Unrestricted gifts are recognized as revenue in the general fund when all applicable eligibility requirements 
have been met. Restricted gifts are recognized as revenue to the extent that such funds are expended for the restricted 
purposes during the current year and meet aU eligibility requirements. . , 

Restricted resources transmitted before the eligibility requirements are met are reported as! advances by the provider and 
as deferred revenues by recipients. r 

On the accrual basis of accounting, expenses are recognized at the time they are incurre;d. The fair value of donated 
commodities used during the year is reported in the operating statement as an expense Y{ith a like amount reported as 
donated commodities revenue. Unused donated commodities are reported as deferred revenue. 

! 

Budgets 
During January of each year, the principals of each of the schools and other district admini~trators submit in writing their 
needs and requirements for the ensuing fiscal year to the Superintendent. The Superinte~dent and the Chief Financial 

. Officer then prepare a budget for each department in the Dis.trict. Recommendations frOm the principals and district 
administrators are included in the budget A proposed budget is then submitted to the Board for its review and approval. 
A copy of the approved budget is submitted to the County Auditor by June 15th of each year. Certified copies of the fmal 
approved budget signed by a majority of the members ofthe Board, together with the Board's recommendation as to the 
amount of millage which should be levied to defray the costs 'of the budget, are flled with the County Auditor. The 
annual budget lapses at the fiscal year end. The budget is prepared using the modified accrual basis of accounting. 

Expenditures may not exceed budgeted amounts at the program/departmental level for the general fund. The Board of 
Trustees must approve revisions that alter the total expenditures of any program/department. 
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NOTE 1-. SUMMARY OF SIQNIFICANT ACCOUNTING POLICIES (Continued) 

Cash , 
To improve cash management, all cash rec~ived by the District is pooled. Monies for all funds, including proprietary 
funds, are maintained in this pool. Individual fund integrity is maintained through District records. Each fund's interest 
in the pool is presented as "due from other funds" on the statement of net assets. 

, The District utilizes the Florence County Treasurer to service bonded debt as prinCipal andjnterest payments come due. 
The balance in this account is presented on the financial statements as "Cash and Cash Equivalents with County 
Treasurer." 

For the year ended June 30, 2009, investments were limited to the Local Government Investment Pool (LGIP) and 
repurchase agreements. The LGIP is an investment pool managed by the South Carolina State Treasurer which allows 
local governments within the State of South Carolina to pool their funds for investment purposes. Investments in the 
LG~ and repurchase agreementS are reported at cost, which at June 30, 2009, approXimated fair value. Due to the 
liqui4ity of these investments, the'District considers them cash equivalents. 

Inventory 
On government:'wide financial statements, inventories are presented at the lower of cost or market on a fIrst-in, first-out 
basis ~d are expensed when 'used. On fund financial statements, inventories of goverrimental funds are stated at cost 
while inventories of proprietary funds are stated at the lower of cost (fIrst-in, first-out method) or market Market is 
defined as current replaCement cost.' For all funds costs are determined on a first-inl first-out basis. Inventory in 
governmental funds consists of expendable supplies held for consumption. The cost of inventory items is recorded as an 
expenditure in the governmental funds when purchased. Inventories of the enterprise fund, are expensed when used. 

I 
I 

Prepaid Expenses . .. I ' . 
Certain payments to vendors reflect costs applicable to future accounting periods and are r~corded as prepaid expenses. 

, i· 
Restricted Assets i 
Assets are reported as restricted when limitations on their use change the nonnal unders~ding of the availability of the 
assets. Such constraints are either imposed by creditors, contributors, grantors, or laws of!other governments or imposed 
by enabling legislation. Restricted assets include items such as bond or grant proceeds to be used for capital 
construction, cash on deposit with the County Treasurer, or amounts added to permanent ehdowments. At June 30, 2009, 
the District had $1,555,315 in cash restricted for debt service payments on deposit wi$ the County Treasurer. This 
amount is shown on the financial statements as "Cash and Cash Equivalents with County 'Freasurer". 

Deferred Charges , 
On the government-wide fInancial statements, bond issuance costs are deferred and amorti,zed over the term of the bonds 
using the straight-line method since results are not signifIcantly different than the ~ffective interest method. In 
governmental funds, these costs are reporte~ as expenditures when the related liability is iricurred. 
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NOTE 1- SUMMARY O? SIGNrFICANT ACCOUNTING POLICIES (Continued) 

Bond Premium 
On th~ government-wide financial statements, bond premiums are deferred and amortized over the tenn of the bOnd 
using the straight-line method sin~e the results are not significantly different from the effective interest method. In the 
governmental funds, these costs are reported as revenues when the related liability is incurred. 

Capital Assets 
General capital assets are those assets not specifically related to activities reported in the proprietary funds. These assets 
generally result from expenditures in the governmental funds. These assets are reported in the governmental activities 
column of the government-wide statement of net assets but are not reported in the fund' fmancial statements .. Capital 
assets utilized by the proprietary f!mds are reported both in the business-type activities column of the government~wide 
statement of net assets and in the respective funds. . '. 

All capital assets are capitalized at cost, or estimated historical cost, and updated for additions and retirements during the 
- year. Donated fixed assets are recorded at their fair market values as of the date received. The District maintains a 

capitalization threshold of $5,000. The District does not possess any infrastructure. Improvements are capitalized; the 
costs of normal maintenance and repairs that do not add to the value of the asset or materially extend an asset's life are 
not When capital assets are disposed, the cost and applicable accumulated depreciation ate removed from the respective 
accounts and the resulting gain or loss is recorded in operations. 

All reported capital assets except land, land improvements and construction in pr<>gress are depreciated. Improvements 
are depreciated over the remaining useful lives of the related capital assets. Depreciation is computed using the straight-
line method o~er the following useful lives: I 

Description 
Buildings and improvements 
Furniture and equipment 
Vehicles 

rnterfund Borrowings 

Governmental 
Activities 

Estimated Lives 
15-25 years 
5-10 years 
5-10 years 

i 
I . 

BusiD.ess-Type 
A6tivities 

Estim1ated Lives 
None 

5-1:5 years 
None 

Interfund borrowings shown as "interfund receivables or interfund payables" in the fund ~ancial statements and internal 
balances in the government-wide financial statements represent fund transfers of non-~andatory nature and are not 
interest bearing. Amounts due between funsIs have no specified time for repayment; I however, these amounts are 
anticipated to be repaid within one year. They result primarily when a fund incurs grant ~xpenditures prior to receiving 
reimbursement from the grantor. ! 

Certain interfund borrowings are presented as assets and liabilities within the same batance sheet This occurs in 
instances where assets or liabilities are due to or from certain components within a fund group and the right of offset does 
not exist . 
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NOTE 1- SUMMARY OF SIG;NIFICANT ACCOUNTING POLICIES (Continued) 

Compensated Absences 
The District reports compensate~ absences in accordance with 'the provisions of GASB No. 16 "Accounting for 
Compensated Absences." Vacation benefits are accrued as a liability when the benefits are earned if the employees' 
rights to receive compensation are attributable to services already rendered and it is probable that the employer will 
compensate the employees for theibenefits through paid time off or some other means. 

The entire compensated absence liability is reported on the government-wide -financial Statements and in the proprietary 
fund fmancial statements. 

In the governmental fund financial statements none of the liability is reported, as it is not expected to be paid using 
expendable available resources. 

Accrued Liabilities and Long-term Obligations 
All payabJes, accrued liabilities and long-tenn obligations are reported in the government-wide financial statements, and 
all payables, accrued liabilities and long-term obligations payable from proprietary funds are reported on the proprietary 
fund financial statements. 

In general, governmental fund payables and accrued liabilities that, once incurred, are paiq in a timely manner and in fuJI 
from current resources, are reported as obligations of the funds. However, claims and judgments and compensated 
absences that will be paid from governmental funds are reported as a liability in the fund :financial statements only to the 
extent that they are due for payment during the current year. Bonds are recognized as ~ liability on the fund financial 
statements when due. : 

Net Assets 
Net assets represent the difference between assets and liabilities. Net assets invested in c~pital assets, net of related debt 
'consist of capital assets, net of accumulated depreciation, reduced by the outstanding baiances of any borrowings used 
for the acquisition, construction or improvement of those assets. Net assets are reported! as restricted when limitations 
are imposed on their use through external restrictions imposed by creditors, grantors or laws or regulations of other 
governments. ' 

The District applies restricted resources first when an' expense is incurred for purposes where both restricted and 
unrestricted net assets are available. 

Fund Balances Reserves 
The District reserves those portions of governmental fund balances that are legally segregated for specific future use or 
which do not represent available expendable resources and therefore are not available for appropriations for 
expenditures. Unreserved fund balance indicates that portion of fund equity, which is !available for appropriation in 
future periods. Fund balance reserves are established primarily for inventory of materials; and supplies, debt service and 
non-current receivables. 

Deferred Revenues 
Deferred revenue arises when assets are recognized before revenue recognition criteria have been satisfied. 

Deferred revenues in the Special Revenue Fund represents money received in advance for a project or grant in which the 
expenditure will be made in a subsequent year. Deferred revenues, in the Enterprise Fund, represents USDA 
commodities included in inventory at the end of the fiscal year but not reflected as revenue until the USDA commodities 
are used. Deferred revenues in the General Fund represent resources from non-exchange transactions prior to incurring 
qualifying expenditures. 
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I . 
NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Estimates 
The preparation of fmaricial statetpents in conformity with accounting principles generally accepted in the United States 
of America requires management to make estimates and assumptions that affect certain reported amounts and 
disclosures. Accordingly, actual results could differ from those estimates. 

NOTE 2 - DEPOSITS AND INVESTMENTS 

As of June 30, 2009, the District had the following investments: 

Investment Type 
South Carolina Local Government 

Investment Pool 

Maturity 

Daily 

Fair Value 

$28,243,197 

Interest Rate Risk. The District does not have a formal investment policy that limits investment maturities as a means of 
managing its exposure to fair value losses arising from increasing interest rates. 

Credit Risk. The State Treasurer sells participation units in the South Carolina Local Government Investment Pool 
(SCLGIP) to legally qualified entities. The SCLGIPis not rated, but funds belonging t() any entity that are on deposit 
with the SCLGIP represent participation units in a portfolio comprised of U.S. governtpent securities, federal agency 
securities, repurchase agreements secured by the U.S. Government securities and/or fe~eral agency securities, and/or 
Al/PI commercial paper (Moody's and S&P's highest rating). It is the policy of the state Treasurer's Office that no 
derivatives of the above securities are purchased by the SCLGIP and the weighted average maturity of the portfolio not 
exceed sixty days. The SCLGIP funds have the" characteristics of open-end mutual funqs and are not subject to c~jt 
risk classification. The District's policy is to invest funds in the SCLGIP, certificates ;Of deposit at federally insured 

. banking institutions or in U.s. Treasury obligations or any agency of the United States of ~merica. 
i 

Custodial credit risk - deposits. In case of deposits, this is the risk that in the event ~f a bank failure, the District's 
deposits may not be returned to it. The District does not have a deposit policy for 9ustodial credit risk, however, 
management does not believe there is a significant custodial credit risk because. the Distz;ict's deposits are collateralized 
witJ.t securities held by its financial institutions in the School District's name or by the Federal Deposit Insurance 
Corporation. . 

NOTE3-PROPERTYTAXESRECIDVABLEAND PROPERTY TAX CALENDAR 

The District receives property taxes from Florence County, South Carolina. The County Treasurer periodically advances 
to the District its portion of taxes collected. 

Accrued property taxes receivable represent delinquent taxes outstanding for which there is an enforceable legal claim . 

. Real property taxes are leVied for the District by Florence County on September 28th
, and are payable without penalty 

through January 15th
, except vehicle property taxes which are levied on various dates in conjunction with the renewal 

dares of vehicle license tags. A penalty of 3% is added on January 16th and an additional penalty of 7% is added on 
February 2nd

• On March 1 tit, an additional 5% penalty is added arid properties go into execution by Florence County. 

In the government-wide fmancial statements, property taxes receivable and related revenue include all amounts due the 
District regardless of when the cash is received. The taxes are recorded net of allowance for uncOllectible amounts. The 
allowance is estimated based on historical collection rates. 
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JUNE 30, 2009 

NOTE 3 - PROPERTY TAXES ~CEIV ABLE AND PROPERTY TAX CALENDAR (Continued) 

Taxes receivable 
Allowance for lIDcollectible taxes 

Taxes receivable, net 

NOTE 4 - ACCOUNTS RECEIVABLE 

$ 2,486,774 
(124,339) 

$ 2,362,435 

Accounts receivable for the District arid the related allowance for uncollectible accounts at June 30, 2009 were as follows: 

Special 

General Revenue 

Fund Funds Total 

Accounts receivable $ 19,123 $ 247,894 $ 267,017 

Net accounts receivable $ 19,123 $ 247,894 $ 267,017 

Management considers all accounts receivable to be fully collectible. 

NOTE 5 - RESTRICTED ASSETS 

.Restricted assets are reported in the Debt Service Fund for cash on deposit with the CountY Treasurer legally restricted 
for specified uses such as the payment of debt service and fiscal fees on long-term debt! . 
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JUNE 30, 2009 

NOTE 6 - CAPITAL ASSETS 

Capital asset activity for the year ended June 30, 2009 is as follows: 

Balance Balance 
July 1,2008 Increases Decreases' June30z2009 

Governmental Activities 
Capital assets not being depreciated 

Land $ 6,907,316 $ 4,358,126 $ $ 11,265,442 

Total 6,907,316 4,358,126 11,265,442 

Capital assets being depreciated 
Buildings 61,729,413 61,729,413 
Building improvements 6,257,495 6,257,495 
Equipment 1,178,410 15,505 1,193,915 
Computer equipment 2,119,922 116,332 2,236,254 
Vehicles 2,222,188 342,647 2,564,835 
Mobile classrooms 5,417,603 5,4172603 

Total 78,925,031 474,484 792399,515 

Accwnulated Depreciation 
Buildings (40,361,509) (345,059) (40,706,568) 
Building improvements (2,059,184) (101,175) (2,160,359) 

rEquipment (768,398) (40,651) (809,049) 
Computer equipment (1,262,253) (65,876) (1,328,129) 
Vehicles (1,740,207) (50,289) (1,790,496) 
Mobile classrooms (2,900,128) (54,594) {2!954,722) 

Total {49/091 2679) (657/644) ~49,749,323) 

Total capital assets being 
depreciated, net 29,8331352 {183,160) 29,65°1192 

Governmental Activities 
capital assets, net, $ 36,740,668 $ 4,174,966 $ $ 40,915,634 

Business-Type Activities 
Equipment $ 1,116,687 $ 127,585 $ $ 1,244,272 
Accumulated depreciation (5841499) (24,964) {609,463) 

Business-Type Activities . 
capital assets, net $ 532,188 $ 102,621 $ $ 634,809 

Depreciation expense for Governmental Activities' capital assets totaled $657,644 for the year ended June 30, 2009. 
Depreciation expense for capital assets of Business Type Activities for the year ended June 30, 2009 totaled $24,964. 
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NOTE 7 - LONG-TERM OBLI$ATIONS 
i 

The following details the District's: long-term debt at June 30,2009: 

$11,740,000 General Obligation B6nds of 2003, due in annual installments of 
$SOO,OOOto $2,150,000 beginning May 1,2004, through May 1, 2010; interest rates 
range from 2.00% to 2.85%. ' 

Future commitments for these long~tenn debt obligations follows: 
~ 

FQrvear '"lUling mne 30, Princillal [n~~t I21l!I 
2010 $ 500,000' $ 14~50 $ 514J50 

$ 500,000 $ 14,250 $ 514,250 

The Debt Service Fund has $1,555,315 available at year-end to service the debt 

At June 30, 2009, the District had no capital or operating leases with future commitments having remaining non­
cancelable terms. 

On July 11, 2008, the District issued $2,700,000 of General Obligations Bonds, Series 2008. The Bonds matured and 
were paid in full on April 1, 2009. . 

The District's long-term obligations during the year consisted of the following: 
i 

Balance Balance Amounts~e 
Jul~ 1,2008 Additions Reductions June 30, 2009 ' in one Jar 

Governmental Activities 

General obligation bonds $ 4,415,000 $ - $ 3,915,000 $ 500,000 $ 500;000 , 

Compensated absences 264,418 93~26 171,092 

,$ 4,679,418 $ $ ·4,008,326 $ 671,092 $ 5OOjOoo 

Business-Type Activities 
Compensated absences $ 41514 $ - $ 41514 $ - $ 

$ 4,514 $ - $ 4,514 $ - $ 
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NOTE 8 - TRANSFERS AND INTERNAL BALANCES , 
. i 

During the course of normal oper¥i0ns, the District has numerous transactions between funds for operating transfers or 
advances and repayments of advances for timing differences between available revenue and expenditures incurred. 
Transfers and' payments within th~ reporting entity are substantially for the purposes of subsidizing operating functions, 
funding capital projects and asset ~cquisitions, or maintaining debt service on a routine basis. . 

The government-wide statement <if activities eliminates transfers as reported within the segregated governmental and 
business-type activities columns. C!>n1y transfers between the two columns appear in this statement. ' 

The following schedule details tratlsfers within the reporting entity for the year ended June· 30, 2009: 

Funds TraJsfers In Trallsfers Out 

General Fund $ 3\017,034 $ 2,191,333 

Special Revenue Fund . '977,0.68 291,686 

EIAFund 427,154 2,046,730 

School Building,Fund 634,648 496,098 

Pupil Activity 195,940 57,120 

State Restricted . 8,309 4,353 

Local Foundation 804,195 706,382 

EnleIpnse Fund 270,646 

Total Interfund Payable $ 6)064,348 $ 6,064,348 

Interfund Teceivables/payables resulting from interfund goods and services i provided or reimbursable 
expenditures/expenses incurred on or before June 30, 2009, for which payment was made a;tter June 30, 2009. 

. I 
The following schedule details internal balances within the reporting entity for the year en~ed June 30, 2009: 

! 

Receivable Fund PaIable fund 

General Fund Special Revenue $ 3,216,131 

EIAFund General Fund 347,027 

School Building Fund General Fund 185,576 

Other Governmental Funds General Fund 655,123 

Food Service General Fund 2,837,527 

Total $ 71241,384 
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FLORENCE SCHOOL DISTRICT ONE 
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JUNE 30, 2009 

The Retirement Division of the State Budget and Control Board maintains four independent defined benefit plans and 
issues its own publicly available Comprehensive Annual Financial Report (CAFR) which includes financial statements 
and required supplementary infortnation. A copy of the separately issued CAFR may be obtained by writing to the 
Retirement Division, 202 Arbor L'ake Drive, ColumbIa, South Carolina 29273. Furthermore, the Division and the four 
pension plans are included in the CAFR of the State of South Carolina. 

South Carolina Retirement System 
. Article X, Section 16, of the South'Carolina Constitution requires that all State-operated retirement systems be funded on 

a sound actuarial basis. Title 9 Of the South CarollDa Code of Laws of 1976, as amended, prescribes requirements 
relating to membership, benefits, ~d employee/employer contributions for each pension plan. Employee and employer 
contribution rates for South Carol¥m Retirement System are actuarially determined. Annual benefits, payable monthly 
for life, are based on length of service and on average final compensation. 

The majority of employees of th~ District are covered by a retirement plan through the South Carolina Retirement 
System (SCRS), a cost-sharing multiple-employer defined benefit pension plan administered by the Retirement Division, 
a public employee retirement system. Generally, all State employees are required to participate in and contribute to the 
SCRS as a condition of employment unless exempted by law as provided in Section 9-1-480 of the South Carolina Code 
of Laws. This plan provides retiretPent annuity benefits as well as disability, cost-of-Iiving adjustment, death, and gro~ 
life insurance benefits to eligible employees and retirees. 

Since July 1, 1988, employees participating in the SCRS have been required to contribute 6.5 percent of all 
compensation. From July 1,2007 to June 30,2008 the employer contribution rate becai:ne.12.48 percent which included 
the 3.42 percent surcharge to fund retiree health and dental insurance coverage. Effective July 1, 2008 the employer 
contribution rate became 12.74 percent which included the 3.50 percent surcharge to fiund retiree health and dental 
insurance coverage. The District's actual contributions to the SCRS for the two most recent fiscal years ended June 30, 
2008 and 2009, were$10,085,016, and $11,473,553 respectively, and equaled the require4 contributions of 9.24 percent. 
(excluding the surcharge) for each the current year. Also, the District paid employer group-life insurance contributions 
of $135,089 in the current fiscal year at the rate of .15 percent of compensation. i . . 

i 

Optional Retirement Program , 
Certain State employees may elect to participate in the Optional Retirement Program (ORR), a defined contribution plan. 
The ORP was established in 1987 under Title 9, Chapter 17, of the South Carolina CodelofLaws. The ORP provides 
retirement and death benefits through the purchase of individual flXed or variable annuity 'contracts which are issued to, 
and become the property of the participants. The State assumes no liability for this pl!m other than for payment of 
contributions to designated insurance companies. . 

ORP participation is available to all permanent employees of the State's educational instit¥tions who meet all eligibility 
.requirements for membership in the SCRS. To elect participation in the ORP, eligible emp~oyees must irrevocably waive 
SCRS membership in the first ninety days of employment.' . 

! 
Under State law, contributions to the ORP are required at the same rates as the SCRS, 8.05% plus the retiree surcharge of 
3.35% from the employer for the year ended June 30, 2009. . ; 

Certain of the District's employees have elected to be covered under optional retirement plans. For the year ended June 
3.0, 2009, there were no required contributions from the District as employer nor from its employees as plan members. In 
addition, the District did not make any payments for group-life coverage. All amounts under this program are required to 

. be remitted to the Retirement Division of the State Budget and Control Board for distribution to the respective annuity 
poHcy providers. The obligation for payment of benefits resides with the insurance companies. 
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FLORENCE SCHOOL DISTRICT ONE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2009 

NOTE 9 - PENSION PLANS (Continued) 
! 

Teacher and Employee Retentidn Incentive 

Effective January 1,2001, Section 9-1-2210 of the South Carolina Code of Laws allows employees eligible for service. 
retirement to participate in the 1jeacher and Employee Reteption Incentive (TERI) Program. TERI participants may 
retire and begin accumulating retirement benefits on a deferred basis without terminating employment for up to five 
years. Upon termination of employment or at the end of the TERl period, whichever is earlier, participants will begin 
receiving monthly service retirem~t benefits which will include any cost-of-living adjustments .granted during the TERI 
period. Because participants are ponsidered retired during the TERI period, they do not make SCRS contributions, do 
not earn service credit, and are not eligible to receive group life insurance benefits or disability retirement benefits. 

Deferred CompenSated Plans 

Several optional deferred compeqsation plans are available to the District's employees. The multiple-employer plans, 
created under Internal Revenue Code Sections 457, 403(b) and 401(k), are administered by third parties and are not 
included in the Comprehensive APnual Financial Report of the State of South Carolina. Compensation deferred Wlder 
the plans is placed in trust for the contributing employee. Employees may withdraw the current value of their 
contributions when they terminate state employment. Neither the State nor the District has any liability for losses under 
the plans. 

NOTE 10 - POSTRETlREMENr AND OTHER EMPLOYEE BENEFITS 

In accordance with the South Carolina Code of Laws and the annual Appropriation Act. the State of South Carolina 
provides certain health .care, dental, and life insurance benefits to certain active and retir~d State employees and certain 
surviving' dependents of retirees. All permanent full-time and certain permanent part-time employees of the District are 
eligible to receive these benefits. The State provides post employment health and dental benefits to employees who retire 
from State service or who terminated with at least 20 years of State service who meetl one or more of the eligibility 
requirements, such as age, length of service, and hire date. Generally those who retire ~ust have at least 10 years of 
retirement service credit to qualify for these State-funded benefits. Benefits are effective! at date of retirement when the 
employee is eligible for retirement benefits. . 

These benefit.!; are provided through annual appropriations by the General Assembly through the State Department of 
Education to the District for its active employees and to the State Budget and Control B;oard for all participating State 
retirees except the portions funded through the pension surcharge and provided from other: applicable fund sources of the 
District for its active employees who are not funded by State General Fund appropriations! The State finances health and 

. I 

dental plan benefits on a pay-as-you-go basis. Currently, approximately 24,000 State i retirees meet these eligibility 
requirements. . . I 

The District recorded compensation and benefit expenses for these insurance benefits for active employees in the arnoWlt 
of $11,473,553 for the year ended June .30,2009. As discussed in Note 9, the District paid $3,184,944 applicable to the 
3.5% surcharge included with the employer contributions for retirement benefits. These' amounts were remitted to the 
South Carolina Retirement Systems for distribution to the Office of Insurance Services for retiree health and dental 
·insurance benefits. . 

All. post retirement benefits paid to the District's retired members are made from the SCRS and from South Carolina's 
GeneralFWld (Health Care). The School District has no liability beyond the payment of monthly contributions. 
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FLORENCE SCHOOL DISTRICT ONE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2009 

NOTE 10 - POSTRETIRE:MENtr AND OTHER EMPLOYEE BENEFITS (Continued) . -

/ 

In addition, the State General Ass~mbly periodically directs the Retirement Systems to pay supplemental (cost-of-living) 
increases to retirees. Such incre~es are primarily funded from Systems' earnings; however, a portion of the required 
amount is appropriated from the St~te General Fund annually for the SCRS benefits. . 

NOTE 11- CONTINGENCIES I' 

The District participates in a nur~ber of federal and ~te grant programs. These programs are subject to program 
compliance audits by the grantors; or their representatives. Significant program complia,nce violations could resUlt in 
repayment of grant money receive~i. Any related receivable at June 30, 2009, may be impaired. In the opinion of the 
District's management, there are n9 significant contingent liabilities related to compliance with the rules and regulations 
governing the respective grants; therefore, no provision has been recorded in the accompanying fmancial statements. 

The District is party to various leg~l proceedings, which normally occur in school district operations. In the opinion of 
the District's management and co~sel, these legal proceedings are not likely to have a material adverse impact on the 
affected fundS of the District. 

NOTE 12-- RISK MANAGEMENT 

The District is exposed to various risks of loss and maintains State or commercial inSurance coverage for all of those 
risks. Management believes such coverage is sufficient to preclude any significant uninSured losses for the covered risks. 
There were no significant reductions in insurance coverage from the prior year. The costs of settled claims and claim 
losses have not exceeded this coverage in any of the past three years. The District pays fusurance premiums to certain 
other State agencies and commercial insurers to cover risks that may occur in normal oper~tions. The insurers promise to 
pay to or on behalf of the insured for covered economic losses sustained during the policy period in accordance with 
insurance policy and benefit program limits. I 

_ i 
In management's opinion, claims losses in excess of insurance coverage, if any, are unIik~ly and, if incurred, would not 
be material to the District's financial position. Furthermore, there is no evidence ~f asset impairment or other 
information to indicate that a loss expenditure and liability should be recorded at June 30, 2009. Therefore, no loss 
accrual has been recorded. - : 

NOTE 13- STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 

Excess of Expenditures over Appropriations . 
Excesses of expenditures over appropriations in individual funds and by department within the Special Revenue Fund included 
the following: i 

Special Revenue 

Final 
Budget Actual Excess 

..;.$~=~~_- $(1,240,300) $ (1.240,300) 

Excesses of expenditures over -appropriations are expected to be funded through accumulated fund balances and future 
operations. 
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FLORENCE SCHOOL DISTRICT ONE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2009 

NOTE 13- STEWARDSHIP, CbMPLIANCE AND ACCOUNTABILITY(Continued) \ 
t 

Deficit fund balance in individuallfunds within the School District included the following: 

Fund Balance 

Special Revenue Fund $ (1,945,751) 

Deficit in fund balance are expect~d to be funded thr~ugh future operations. 

NOTE14-SUBSEQUENTE~NTS 

.. On July 16, 2009, the District issued $6,190,000 General Obligation Bonds, Series 2009. The Bond bears interest at a 
f!Xed rate of2% and will mature oh May 1,2010. On September 15,2009, the District issued $4,200,000 General 
Obligation Bonds, Series 2009B. frhe Bond bears interest at a fixed rate of2% and will mature on May 1, 20ID. 

Subsequent to year end, the State of South Carolina enacted budget cuts which will reduce the budgeted State revenue for 
ftsc8l year 2010. The District anticipates absorbing these cuts without a negative impact on the instructional program. 
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FLORENCE SCHOOL DISTRICT ONE 
GENERAL FUND 

SCHEDULE OF REVENUES, EXIjENDITURES AND CHANGES IN FUND BALANCE - BUDGET, AND ACTUAL 
, I FOR THE YEAR ENDED JUNE 30, 2009 

. , 

REVENUES 

1200 Revenue from Local Govemmenlll1 

Units other than LEA's 

1210 Ad VaJon:m Taxes 

1240, Penalties and Interest on Taxes 

1280 Revenue in Lieu ofTaxes (Fiscally 

Independent and Dependent LEA) 

1300 Tuition 
1310 Regular Day School from Patrons 

1320 Regular Day School 'from Other LEA's 

1500 Earnings on Investments 

1510 Interest on Investments 

1900 Other Revenue from Local Sources 

1910 Rentals 
1920 Contributions and Donations Private Sources 

1930 Medicaid 

1950 Refund of Prior Year's-Expcnditurcs 

1993 Receipt of Insurance Proceeds 

1994 ReceiptofLegaJ Settlements 

1999 Revenue from Other Local Sources 

Total Local Sources 

2000 Iniergovernmental Revenue 
2100 Payments from Other Governmental Units 

Total Intergovernmental .Revenue 

3000 Revenue from State Sources 

3130 Special Programs 

3131 Handicapped Transportation 

3132 Home Schooling 

I 3160 School Bus Drivers' Salary 

'I 3162 Transportation Workers' Compensation 

3165 EEDA Transportation 

3180 Fringe Benefits Employer Contributions 

3 i 81 Retiree Insurance 

3200 Unrestricted Grants 

3250 Medicaid Match Reimbursement 

41 

$ 

Final Budget 

34,863,932 

82,679 

1,433,377 

93,826 

78,0113 

1,605,019 

31,150 

13,496 

38,201,562 

2,364 

3,252 

642,174 

42,249 

11,182,896 

1,894,112 

CK!{z I 

$ 

Actual 

i 

33,066,821 
, 53,556 

2,003,872 

97,374 

60,521 

430,592 

29,707 

7,000 

7,978 

52,942 

19,819 

319 
18,443 

;35,848,944 

63,293 

63,293 

33,777 

546 

713,974 

1,544 

1I,293,025 

1,900,332 

17,573 

Variance Favorable 

(Unfavorable) 

$ (I,797,11l) 

(29,123) 

570,495 

3,548 

(17,562) 

(1,174,427) 

(1,443) 

7,000 

7,978 

52,942 

19,819 

319 

4,947 

(2,352,618) 

63,293 

63,293 

31,413 

(2,706) 

71,800 

(40,705) 

110,129 

6,220 

17,573 
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! FLORENCE SCHOOL DISTRICT ONE 
I GENERAL FUND 

SCHEDULE OF REVENUES, ExPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL-
. . i CONT~D 

FOR THE YEAR ENDED JUNE 30, 2009 

REVENUES 

3300 Education Finance Act 

3310 Full· IllTle Programs 

3311 Kindergarten 

3312 Primary 

3313 Elementary-

3314 High School 

3315 Trainable Mentally Handicapped 

3316 Speech Handicapped 

3317 Homebound 

3319 EFA Underpayment 

3320 Part· Time Programs . 

3321 Emotionally Handicapped 

3322 Education Mentally Handicapped 

3323 Learning Disabilities 

3324 Hearing Handicapped 

3325 Visually Handicapped 

3326 Orthopedically Handicapped 

3327 Vocational 

3330 Other EFA Programs 

3331 Autism 

3800 State Revenue in Lieu of Taxes 
3810 Reiinburscmcnt for Local Property Tax Relief 

3820 Homestead Exemption 

3825 Property Tax Relief 
3830 Merchant's Inventory Tax 

3840 Man\lfacturers Depreciation Reimbursement 

3890 Other State Property Tax Revenues 

Total State Sources 

Total Revenue All Sources 

EXPENDITURES 

100 Instruction 

110 General Instruction 

111 Kindergarten Programs 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

Final Budget 

$ 2,520,638 

7,665,990 

9,123,626 

4,468,802 

328,800 

2,083,217 

203,180 

322,805 

654,153 

3,447,287 

44,622 

64,499 

150,240 

4,672,862 

300,581 

4,230,371 

1,441,303 

11,494,573 

440,969 

723,505 

237,010 

68,386,080 

106,587,642 

3,130,047 

993,189 

1,846 

74,406 

42 R/bd 

Actual 

$ 2,200,429 

6,503,174 

7,162,825 

3,822,903 

269,121 

1,975,071 

300,252 

98,827 

313,752 

485,714 

3,288,063 

33,535 

44,473 
173,843 _ 

5,190,976 

363,967 

4,230,371 

1,575,967 

' 11,929;998 

440,969 

860,510 

261,404 

65,486,915 

01,399,152 

3,182,176 

958,324 

1,846 

46,197 

VariaDce Favorable 

(Unfavorable) 

$ (320,209) 

(1,162,816) 

. (1,960,80 [) 

(645,899) 

(59,679) 

(108,146) 

97,072 

98,827 

(9,053) 

(168,439) 

(159,224) 

(H,OS7) 

(20,026) 

23,603 
518,114 . 

63,386 

134,664 

435,425 

137,005 

24,394 

(2, 899 ,165) 

(5,188,490) 

(52,129) 

34,865 

28,209 



FLORENCE SCHOOL DISTRICT ONE 
GENERAL FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL-
. I CO~D 

EXPENDITURES 

112 Primary Programs 

100 Salaries 

200 Employee Benefi1s 

300 Purchases Services 

400 Supplies and Materials 

600 Other Objects 

113 Elementary Programs 

100 Salaries 
200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

114 High School Programs 

100 Salaries 

200 Employee Benefits 

3QO Purchased Services 

400 Supplies and Materials 

115 Vocational Programs 

1 00 Salaries 
200 Employee Benefits 

300 Purchased Services· Other Than Tuition 

400 Supplies and Materials 

600 Other Objects 

118 Montessori Programs 

100 Salaries 

200 Employee Benefits 

300 Purchases Services 

400 Supplies and Materials 

600 Other Objects 

120 Exceptional Programs 

121 Educable Mentally Handicapped 

100 Salaries 

200 Employee Benefits 

122 Trainable Mentally Handicapped 

100 Salaries 

200 Employee Benefits 

123 Orthopedically Handicapped 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

! . 
FOR THE YEAR ENDED JUNE 30, 2009 

Final BQdgct 

$ 7,754,349 

2,360,977 

15,476 

191,526 

90 

15,755,593 

4,589,654 

91,235 

531,238 

9,782,306 

2,833,946 . 

107,062 

475,506 

1,693,720 

505,566 

58,732 

122,451 

195 

1,145,548 

411,928 

48,972 

93,900 

18,900 

1,459,861 

490,468 

795,013 

257,229 

622,185 

199,381 

36,000 

39,420 

43 

rpJb3 

Actual 

$ . &,135,944 

2,336,043 

15,000 

163,862 

90 

15,504,281 

4,443,172 . 

89,018 

456,502 

10,293,347 

2,763,451 

95,813 

432,276 

1,658,920 

469,050 

51,498 

106,107 

195 

1,262,033 

409,641 

27,167 

72,312 

10,586 

1,292,318 

412,679 

717,697 

217,956 

613,986 

197,085 

72,587 

38,938 

Variance Favorable 

(Unfavorable) 

$ (381,595) 

24,934 

476 

27,664 

251,312 

146,482 

2,217 

74,736 

(Sll,041) 

70,495 

11,249 

43,230 

34,800 

36,516 

7,234 

16,344 

(116,485) 

2,287 

21,805 

21,588 

8,314 

167,543 

77,789 

77,3[6 

39,273 

8,199 

2,296 

(36,587) 

482 



FLORENCE SCHOOL DISTRICT ONE 
I GENERAL FUND 

SCHEDULE OF REVENUES, ExPE1\1J)ITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL-

EXPENDITURES 

124 Visually Handicapped 

100 Salaries 

200 Employee Benefits 

300 Purchased Servi ces 

400 Supplies and Materials 

125 Hearing Handicapped 
300 Purchased Services . 

126 Speech Handicapped 

300 Purchased Services 

600 Other Objects . 

127 Learning Disabilities 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

128 Emotionally Handicapped 

1 Db Salaries 

200 Employee Benefits 

130 Pre-School Programs 

j CONT~D 
FOR THE YEAR ENDED.TUNE 30, 2009 

Final Budget 

$ &3,649 

25,019 

1,000 

4,998 

10,500 

3,908,037 

1,166,236 

90,000 

530,910 

173,066 

137 Pre-School Handicapped-Self-Contained (3 &4 year olds) 

100 Salaries 258,531 

88,402 200 Employee Benefits . 

139 Early Childhood Programs 

100 Salaries 

200 Employee Benefits 

140 Special Progl1lll1s 

141 Gifted and Talented Academic 

100 Salaries 

200 Employee Benefits 

145 Homebound 

100 Salaries 

200 Employee Benefits 

300 Purchased ServiCes 

400 Supplies and Materials 

147 Full Day 4K 

100 Salaries 

200 Employee Benefits 

44, 

66,264 

35,191 

86,338 

17,756 

789,636 

129,162 

31,284 

10,841 

17,298 

3,290 

'f!-I fa V 

S 

Actual 

67,313 

16,990 

48,930 

9,264 

64,353 

2,974 

4,112,862 

1,195,101 

153,418 

480,363 

155,311 

278,212 

81,743 

90,623 

21,921 

700,802 

155,660 

11,912 

9,553 

17.046 

3,637 

Variance Favorable 

(Unfavorable) 

$ 16,336 

8,029 

(47,930) 

(4,266) 

(64,353) 

10,500 

(2,974) 

(204,825) 

(28,865) 

(63,418) 

50,547 

17,755 

(19,681) 

6,659 

66,264 

35,191 

(4,285) 

(4,165) 

88,834 

(26,498) 

19,372 

1,288 

252 

(347) 



FLORENCE sciioOL DISTRICT ONE 
I GENERAL FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND AcruAL-

EXPENDTIURES 

149 Other Special Programs 

100 Salaries 

200 Employee Benefits 

400 Supplies and Materials 

160 Other Exceptional Programs 

161 Autism 

1 00 Salaries 

200 Employee Benefits 

300 Purchased Services 
400 Supplies and Materials 

170 Other Exceptional Programs 

I CONT~D 
" FOR THEYEAR ENDED JUNE 30, 2009 

s 

Final Budget 

459,035 

120,842 

42,395 

906,495 

269,226 

4,200 

8,852 

1 "is Instructional Programs Beyond Regular School Day 

100 Salaries 24,157 

4,967 200 Employee Benefits 

180 Adult I Continuing Education Programs 

181 Adult Basic PrograMs 

100 Salaries 

200 Employee Benefits 

400 SupplieS and Materials 

182 Adult Secondary Programs 

100 Salaries 

200 Employee Benefits 

190 Pupil Activity 

100 Salaries 

200 Employee Benefits 

600 Other Objects 

Total Instruction 

200 Support Services 

, 210 Pupil Services 

211 Attendance and Social Work 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

50,000 

10,140 

" 1,400 

1,903 

392 

25,700 

7,176 

900 

66,153,103 

145,455 

37.958 

18;500 

2,500 

45r:i\j{,S-

$ 

Aetual" 

453,371 " 
".124,176 

22,741 

970,060 

331,852 

" 5,073 

8,727 

1,356 

479 

97 

28,179 

5,683 

750 

66,178,629 

139.655 

36,167 

15,805 

1,667 

Variance Favorable 

(Unfavorable) 

$ 5,664 
(3.334) 

19.654 

(63,565) 

(62,626) 

(873) 

125 

24,157 

4.967 

50,000 

10,140 

44 

1,424 

295 

(2,479) 

1,493 

ISO 

{2S,S2§) 

5.800 

1.791 

2.695 

833 
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; FLORENCE SCHOOL DISTRICT ONE i GENERAL FUND 

SCHEDULE OF REVENUES, EXIfENDITURES AA1) CHANGES IN FUND BALANCE - BUDGET AND ACTUAL· 

EXPENDITURES 

212 Guidance 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

213 Health 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

214 Psychological 

100 Salaries 

200 Employee Benefits 

400 Supplies and Materials 

215 Exceptional Program Services 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

600 Other Objects 

217 Career Specialist 

100 Salaries 

200 Employee Benefits 

220 Instructional Staff Services 

I CONTINUED 
! FOR THE YEAR ENDED JUNE 30, 2009 

s 

Final Budget 

2,152,398 

660,577 

18,207 

377,848 

309,371 

134,147 

6,100 

29,000 

411,294 

131,292 

8,600 

1,351,969 

406,517 

10,500 

1,296 

3,174 

92,289 

14,993 

221 Improvement of Instruction-Curriculum Devclopment 

100 Salaries 726,642 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

600 Other Objects 

222 Library Media Services 

[00 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

223 Supervision of Special Programs 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

46 

179,529 

119,347 

472,962 

6,000 

1,604,096 

533,060 

3,000 

199,278 

1,075,810 

318,165 

122,377 

26,800 

f2/bb 

$ 

.Actual 

2,200,198 

648,298 

15,084 

7,447 

365,206 

142,161 

1,465 

26,090 

·426,719 

126,274 

8,517 

1,335,781 

366,276 

1,005 

14,237 

21,511 

763,526 

194,127 

65,162 

257,954 

189 

[,538,102 

472,638 

3,010 

179,405 

1,153,126 

302,267 

12,397 

Variance Favorable 

(Unfavorable) 

s (47,800) 

12,279 

3,123 

370,401 

(55,835) 

(8,014) 

4,635 

2,910 

(15,425) 

5,018 

83 

16,188 

40,241 

9,495 

1,296 

3,174 

78,052 

(6,518) 

(36,884) 

(14,598) 

54,185 

215,008 

5,811 

65,994 

60,422 

(10) 

19,873 

(77,316) 

15,898 

122,377 

14,403 
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I FLORENCE SCHOOL DISTRICT ONE 
! GENERAL FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL-
j CO~D 

EXPENDITURES 

224 Improvement of Instruction - In-Service Training 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

230 General Administration Services 

231 Board of Education 

300 Purchased Services 

400 Supplies & Materials 

600 Other ObjeCts 

232 Office of Superintendent 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 SupplieS and Materials 

600 Other Objects 

233 School Administration 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

252 Fiscal Services 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

500 Capital Outlay 

600 Other Obj eets 

254 Operation and Maintenance afPlant 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

500 Capital Outlay 

255 Student Transportation 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

500 Capital Outlay 

FOR THE YEAR ENDED JUNE 30, 2009 

47 

$ 

Final Budget 

98,799 

27,064 

106,372 

35,000 

223,488 

21,800 

24,722 

191,918 

51,986 

47,300 

8,195 

2,480 

5,540,734· 

1,646,677 

9,500 

37,545 

451,303 

936,590 

490,626 

80,050 

16,782 

11,697 

3,166,220 

1,062,903 

1,108,258 

3,927,237 

595,952 

2,055,017 

607;758 

225,892 

315,989 

18,937 

'KIt I 

s 

Actual 

49,067 

3,112 

52,483 

8,056 

91,212 
16,878 . 

25,655 

210,346 

50,197 

24,353 

3,140 

970 

5,544,236 

1,620,865 

4,831 

32,196 

447,589 

1,135,927 

410,760 

57,841 

540,280 

50 

3,018,949 

999,305 

884,178 

3,815,639 

210,052 

2,141,692 

618,807 

337,690 

139,390 

31,560 

Variance Favorable 

(Unfavorable} 

$ 49,732 

23,952 

.53,889 

26,944 

132,276 

4,922 

(933) 

(18,428) 

1,789 

22,947 

5,055 

1,510 

(3,502) 

25,812 

4,669 

5,349· 

3,714 

(199,337) 

79,866 

22,209 

(523,498) 

11,647 

147,271 

63,598 

224,080 

111,598 

385,900 

(86,675) 

(11,049) 

(111,79&) 

176,599 

(12,623) 



FLORENCE SCHOOL DISTRICT ONE 
I GENERAL FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL-
! CONT~D 
: FOR THE YEAR ENDED JUNE 30, 2009 

EXPENDITURES 

256 Food Service 

200 Employee Benefits 

257 Internal Services 

100 Salaries 

200 Employee Benefits 

258 Security 

300 Purchased Services 

260 Central Support Services 

. 262 Planning, Research, Development & Evaluation 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

500 Capital Outlay 

600 Other Objects 

263 Information Services 

100 Salaries 

200 Employee BCllefits 

300 Purchased Services 

400 Supplies and Materials 

600 Other Objects 

264 Staff Services 

100 Salaries 

200 Employee Benefits 

. 300 Purchased Services 

400 Supplies and Materials 

500 Capital Outlay 

600 Other Objects 

266 Technology and Data Processing Services 

I 00 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

500 Capital Outlay 

$ 

Final Budget 

810,055 

37,512 

14,160 

569,525 

223,973 

35,064 

199,100 

65,950 

8,500 

9,275 

104,713 

26,795 

54,917 

23,445 

24,600 

406,285 

112,896 

84,550 

46,006 

12,950 

42,000 

818,940 

229,352 

166,825 

962,292 

22,583 

48 //~ R tJ 

$ 

Actual 

589,896 

37,512 

12,162 

662,545 

148,841 

35,321 

5&,986 

46,217 

9,275 

110,033 

25,981 

53,800 

15,112 
14,292 

442,053 

115,350 

26,350 

25,507 

12,765 

40,925 

802,008 

179,955 

158,157 

970,083 

18,493 

Variance Favorable 

(Unfavorable) 

$ 220,159 

1,998 

(93,020) 

75,132 

(257) 

140,114 

19,733 

8,500 

(5,320) 

814 

I,m 
8,333 

10,308 

(35,768) 

(2,454) 

58,200 

20,499 

185 

1,075 

16,932 

49,397 

8,668 

(7,791) 

4,090 



1 FLORENCE SCHOOL DISTRICT ONE 
! GENERAL FUND I 
I 

SCHEDULE OF REVENUES, EXP;ENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL-
! CONTINUED I FOR THE YEAR ENDED JUNE 30, 2009 

Va~ao(e Favorable 
Fibal Blldget Aetllal {!!ofavorable} 

EXPENDITURES . 

270 Support Services Pupil Activity 

271 Pupil Services Activities 

I 00 Salaries $ 521,801 $ ~34.842 $ (13,041) 

200 Employee Benefits 96,923 104,830 (7,907) 

300 Purchased Services 28,520 15,480 13,040 
400 Supplies and Materials 38,368 34,693 3,675 
600 Pupil Activity 35,820 22,308 13,512 

Total Supporting Services 40,689,537 38,622.544 (1,996,993) 

400 Other Charges 

410 Intergovernmental Expenditures 

411 Payment:! to State Departlnent of Education 

700 Transits 616,379 612,122 4,257 

414 Medicaid Payments to SDE 

700 Transits 353,742 (353,742) 

416 LEA Payments to Public Charter Schools 
700Tnmsits 597,364 508,750 88,614 

i 
1~13,743 

i 
Total Other Charges j 1,474,614 {26O,87J) 

! 

I 
Total Expenditures 108,056,383 106,345,787 .1,710,596 

i· 

OTIIERFINANCING SOURCES (USES) 

lnterfund Tnmsf'ers, from (to) Other Funds 
. 5220 Tnmsfer from Special Revenue Fund i 792 792 

I 

5?30 Tnmsfer from Special Revenue EIA Fund 2,076,025 12,042,435 (33,590) 

5250 Trarufer from School Building Fund ! 460,098 460,098 

5280 Transfer from Other Funds Indirect Costs 350,942 513,709 162,767 

421-700 Transfer to Special Revenue Fund (316,177) (1,353,413) (1,037,236) 

422-700 Transfer to Special EIA Revenue Fund (50,000) (50,000) 

424-700 Transfer to School Building Fund (634,648) (634,648) 

426-700 Transfer to Pupil Activity Fund (143,000) (143,000) 

427-700 Transfer to Pupil Activity Fund (499,049) 499,049 

Total Other Financing sources 1,468,741 835,973 (632,768) 

Change in Fund Balance $ . (4,110,662) $ (4,110,662) 

Fund Balance, July I, 2008 33,980,070 

Fund Balance, June 30, 2009 $ 29,869.408 

49 
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REVENUES 

1000 Revenue From LocaI Source> 

1300 Tuilion 

FLU.LU:Nt.:E :SCHUUL JJl:STlUCT UNE 
SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
FOR THE YEAR ENDED JUNE 30, 2009 

201/101 
ntle 

2031204 

Idea 

1051106 
Prnch.oI 

Handicapped 

2071108 
OttOPltlm1lll 

Education 

2091110 
DrUg 
Free 

Adult 
Eduutlon 

(EA Projects) 

1330 Tuitioo From PatroM for Adult I Continuing Education $ s- -$ $ $ s s 

1500 Earnings on Investme;lIs 
1510 lnt.resllScholarship 

1900 Other Revenue From LooaI Sources 
1920 ContrIbutions and Donations From Private Sources 
1930 MedieRld 
1999 Revenue From Other Local Sources 

To!.1 Lcx:al Sou""", -

- 2000 Revenue From Other Government Sources 
2100 RAETAC-Otbc[ Govemcmts 
2300 Payments From Non-Profit Enti6es (For first S\qJS) 
2310 Payments From Non-Profit Entities 

Total Other Government Sources 

3000 Revenue From Stat. Sources 

3100 Restricted State Grants 

3110 EEDA 
3116 9th Grade Aware/Bridgc Program 
3117 EEDA 8Th Grade Aware 
J 118 EEDA Career Specialisr 

3120 General Education 
3123 EAA Alternative Schools Program 
3125 Extended Day Kindcrgar1ell Program 
3127 Student Heald. and Fibtess 
3128 Making Middle Orad •• 

3130 Special Progrlllll'l 
3134 CDEPP Matcrials G!m! 
3136 School Beslth NOIseS 

3150 Adult Education 
3151 Ba.ic 
3154 Young Aduh Population 

J 

10,350 
112,525 

50 

Other 
Restricted 

State Gr~Dts 

225,773 

22S.1?l 

305,203 
9,493 

537,049 

104,633 
143,029 
136,610 
~,259 

1,007,292 

432,130 

5,325 

$ 

Other Special 
Revenue 

ProRrablS -

39,m $ 

Total 

39,877 

----- --S,264' - -- --------5;264--·---.----

179,767 179,767 
1,221,986 1,221.986 

249,833 249,833 

1,696,727 1,696,727 

59,931 59,931 
1,497 227,270 

1.055,022 1,055,022 

1,116,450 1,342,223 

305,203 
9,493 

537,049 

104,633 

143,029 
136,610 

4,259 

1,007,292 

432,130 

15,675 
112,525 
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SPECIAL REVENUE FUND 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTINUED 

FOR THE YEAR ENDED JUNE 30, 2009 

2011101 1031104 203/l06 107/l08 1091110 Adult Ollou 
Title Preschool Occupational Drug Education Re.trlcted 

I Idea HAndleaei!!!! Education Fr .. (EA ProjectJ} Slnt. Gran .. 

REVENUES 

3190 Miscellaneous Restricted State Granls 
3 193 Education Ueense Plates $ $ S $ $ $ $ 4,546 

3199 Other Restricted State Omn .. 

36076-8 Enhancement 28,621 

3610 K-5 Enhancement 432,127 

3699 Other Stale Lonory Progroms 4,957 

3900 Other State Revalue 
3991 ADEPT 27,795 

3993 School Library Media 649 

3999 Revesrue From Other State Source. 

Total State Source. 122,875 3.mi718 

4000 Revenue from Fed<:ral Sourees 

4200 Occupalional Education 
4210 Vocalional AId, Till. I 297,273 

4300 Elemenbuy and Secondary Education Act of 1965 
4310 TItle 1 4,615,969 

4318 SC Reading first-Locnl Reading Improvement 
4331 Enhancing Education Through T cchnology 
4340TItI. V 
4341 Language Instruction for limited English 

Proficient and Immigrant Stndents, TItle UI 
4342 Teacher Incentive 
435 I Improving Teacher Quality 

«00 Adult Education 
«10 Buie 214,319 

4500 Programs for Children with Disabilities 
4510 lridividua\s with DisobUiries Education Act 3,548,683 

4520 Preschool Grants 125,726 

4900 Other Pederal Sources 
4920 Drug and Vlolence Prevention, Title IV 68,675 

4924 2 ht Ccntnry Conununity Leami.ng CenteR Prosram 
4999 Revenue From Other Federal Sources 

Total Federal Sources 4,615,969 3,548,683 125,726 29',273 68,675 214,319 

TOTAL REVENUE ALL SOURCES 4.615,969 3,548,683 125.126 _. __ 297L223 ._ .. 68,675 337,194 3,409,491 

'\.1 

Other Special 
Revenae 

PrOJtl'1lms Total 

$ $ 4,546 

55,108 55,108 

28,621 
" -"--'''432)27""--'''---:'''-

4,957 

27,795 
649 

922,670 922,670 

977,778 4,284,371 

297,273 

266,254 4,882,223 
551,061 551,061 

34,033 34,033 
23,980 23,980 

n,256 57,256 
248,938 248,938 
737,353 131,353 

214,319 

3,548,683 
125,126 

68,675 
469,201 469,201 

1,307,140 '''' __ 1.3~.J40 

3,695.216 12,565,861 

7,486.171 19,889,182 



EXPENDITURES 

100 Instruction 

J 10 O....,rn1lnstruction 

11 J Kindergarten Programs 
100 S.larios 
200 Employ.e Benefits 
300 Purchased Service. 

400 Supplies and Materials 

112 Primary ProgrlUIlS 

100 Salaries 
, 200 Employee Benefits 

300 Purchased Services 
400 Supplies and Materials 

n 113 Elemcnlaly Programs 
100 Salaries 
200 Employee Benefit. 

~ 300 Pw-chas.d Services 

~ 
400 Supplie. and Materia .. 

~ 114 High School programs 
100 Salarie. 

200 Employee Benellis 
300 Purchased Services 
400 Supplies and Material. , 

115 Vocational Programs 

I 00 Salari~s 
200 Employee Benefits 

400, SuppUes and Materials 
SOO Capit.1 Outlay 

120 Exceptional Programs 

121 Educable Mentally Handicapped 

100 Salaries 
200 Employee BeneI'm 

300 r~ Services 
400 Supplies and Materials 

112 Trainable Mentally Handicapped 
100 Salaries 

200 Employee Benefits 
300 Purcha,ed Scmce. 
400 Suppli •• aod M.~ls 

ji'LU.I.<E,Nl.:E ~l.:HUUL JJRiTKlCI' UNE 

SPECIAL REVENUE FUND 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTJNUED 

FOR THE YEAR ENDED JUNE 30, 2009 

2011l0l 21131204 1051206 2071108 2091110 Adult Olber 

TItle Proschool Oecupallonal Drug Education Restricted 
I Ideo ttaMI""~2!!! t;.ducattun I'ru (!:A l'roj.tts) ~tate (.ifauts 

$ 76,481 $ $ $ $ '34;901' 

23,333 9,231 

250 
15,519 

757,342 170,188 36,429 

215,592 43,099 9,643 

1,014 250 

154,055 51,160 57,316 

1,028,267 GO,S85 46,303 

305,953 17,420 U,354 

2,000 1,435 250 

415,957 106,611 

60,485 130,020 

17,394 43,815 

61,394 

87,982 41,014 

10,000 8,420 

92,421 132,283 

10,746 

130,146 

'1>,039 
802 

34,802 

62,759 

20,110 

580 
16,177 

52 

OthorS~1 
Revenue 

.l'rograms "'ctal 

$' "'66;169"· $"''''''. '177;55.-'"'''''' 
15,856 48,420 

250 
2,678 18,197 

239,393 1,203,352 
53,356 321,690 
15,601 16,865 

213,810 476,341 

335,683 1,470,&38 
95,549 431.276 

3,149 6,834 
48,641 571,209 

189,546 380,051 
23,249 84,458 
30,750 30,750 

125,854 187,248 

128,996 

18,420 
224,704 

10,746 

3,661 135,807 
533 50,572 

B02 

34,802 

62,759 
20,110 

580 
16,177 
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SPECIAL REVENUE FUND 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTINUED 

, FOR THE YEAR ENDED JUNE 30, 2009 

EXPENDITURES 

123 Orthopedically Handloapped 

100 Salariel 

200 Employee Benefi ... 
40t} Supplies and Materials 

124 Visually Handicapped 
100 Salari .. 

200 Employee Benefits 

I~ Hearing Handicapped 

100 Salaries 
, 200 Employee Bem:fils 

126 Speech Handicapped 
400 Supplies and Mataial. 

127 Learning Di.abilitles 
100 Salaries 

200 Employee Benefil5 
300 Purchased Semces 
400 Supplies and Materials 

128 Emationally handicapped 
100 Salaries 
200 Employee Benefils 
300 Purchased Se<Viceo 
400 Supplies and Materials 

130 Preschool Program. 

131 Preschool Handicapped Speech (5-Yr, Olds). 
100 Salim •• 

lOt} Employee Benefits 

137 Preschool HBDdicapped Self-Contained (3&-4-Yr, Olds) . 

10nSaIaries 
200 Employee Benefits 

300 Purcha.ed SeJvices 

140 Special Programs 

14S HomeboUnd 
100 Salaries 
200 Employee BenefiI5 

ZOlll02 
nile 

I 

s S 

ZOJIlO4 

Idea 

36,539 

~,607 

4,799 

16,789 

3,449 

1,470 
302 

299,167 
75,582 

4,980' 
34,528 

484,067 
154,108 

2,875 
7,622 

84,788 

33,217 

38,310 
15,283 

20m06 2071208 2091210 Adult Oth .... 

PreJChool Occopatlonal Drug EdU",UOb R .. trleted 
Hlndlcapped Edutatlon Free (EA ProJecll) Stat.Grinh 

$ $ $ $ S 

14,803 

4,263 

70.957 
20,741 

2,876 

53 

Other Special 

Revenue 
__ ProJ!rams 

130,282 S 
37,163 

\ 

Total 

1156,821 
42,770 

4,799 

_ )I~,?;Jj_,_. __ ,_,_,_._J~O,()2J __ • __ ,._ .. 
37,438 40,887 

141,679 
40,~2 

9,983 

3,833 

53,979 

14,310 

143,149 
40,554 

9,983 

303,000 
75,582 

4,980 
34,528 

538,046 

168,418 
2,875 

7,622 

14,803 

4,,268 

ISS,745 
53,958 

2,876 

38,31t} 
15,283 
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FLORENCE SCHOOL DISTRICT ONE 
SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE ~ CONTINUED 
FOR THE YEAR ENDED JUNE 30,2009 . 

EXPENDITIJRES 

,I471'ull Day4K 
100 Salari •• 
200 Employee Benefits 
300 Pun:h.sed Services 
400 Supplies and Material, 
500 CapilJll Outlay 

161 Autiom 

100 Salaries 

200 Emp~. ~nefits 
300 Purchased Services 
400 Supplies and Materials 

170 Summer Sehool Prognum 

171 Primary Swnmer School 
100 Salaries 
200 Employee Benefits 
400 Supplies and Materials 

172 E1emenlJlry Sununer School 
J 00 Salarie. 
200 Employee Benefits 
300 Purchaoed serA ••• 
400 Supplies and Ma~rials 
600 Other Objects ' 

173 High School Summer Scbool 
\00 Salari •• 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

175 [ristruGti0tl81 Programs lleyond Regular School Day 
100 Safari .. 
200 Employ.e Benefils 
300 l'w'chased Services 
400 Supplies and Materials 

180 Adult I Continuing Education Programs 

181 Adult Basic Program. 
100 Salari.. " 
200 Employee Benefits 
300 Purchased Services 
400 Supplies and Material, 

s 

1011101 
1111. 

I 

460,433 

$ 

1031204 

Idea 

258,901 . 

64,256 
3,360 

7,385 

$ 

1051206 
P .... chool 

nandicapped 

54 

$ 

107/108 
Occupational 

Educatlon 

-\ 

$ 

109/UO 

Drug 

Free 

$ 

Adpll 

EdRcatJon 

(EA Projul8) 

74,170 

16,963 

1;261 

$ 

Other 

Re>trIc1ed 

State Grant. 

718,&56 

225,519 
20,481 

40,456 

1,980 

444 
91 

6,350 
1,304 

204 

32,295 

6,423 

$ 

Other Spedal 
Re:nnue 
Pro~rams 

305 

5,948 

11,973 

64 

31,011 
6,227 

10,309 

55,314 

8,305 
18,195 
12,092 

18,980 

3,899 

1,460 

5,093 

155,599 
26,116 
2,240 

15,923 

36,576 
3,172 
1,145 

$ 

Total 

718,856 
225.519 
20,786 

46,404 

\,980 

.-.. --------~ .. -~-- .. 

270,874 

64,256 
3,360 
7,449 

31,455 
6,318 

10,309 

61,664 
9,609 

18,195 
12,092 

204 

5\,275 
10,322 

1,460 

5,093 

155,599 
26,116 

462,673 

15,923 

110,746 
20,13S 

1,145 

1,261 
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SPECIAL REVENUE FUND 
SCHEDULE OF REVENUES, EXPENDITURES AND CIIANGES IN FUND BALANCE ~ CONTINUED 

FOR THE YEAR ENDED JUNE 30, 2009 

1011202 2031104 lOS/106 lomos 2091210 Adult Otber Other Spe.lal 

TItle fmobooJ Oc:cupillonol Drug Education Reltrieled Revenue 
I Idea Hlndla22ed Edaall.n FlU lEA Projects} State Grano I'J1II!I1Ims Total 

EXPENDITURES 

182 Adult Secondmy Programs 

100 Salaries $ $ $ $ $ 119,539 $ 4,946 $ 694 115,179 

200 Employee Benefits 23,872, 3711 142 24,392 

300 Purcb .. ed Servic .. lOS 105 

400 Supplle. and Materials 3,189 3,189 

183 Adult FJtglisb Literacy 

100 Solaries 39,893 39,893 

200 Employee Benefits 13,107 13,107 

400 Suppli'" and Materisl. 1,353 1,353 

184 Post Secondsry Education Program 
100 Salaries 2,556 2,556 

200 Employee Bonum 504 . 504 

400 Supplies and MBlcrials 5,626 5,626 

188 Parenting I Family Uterscy 

'fiJ 
100 Salaries 3,615 3,6LS 

200 Employee Benefits 743 743 

400 Supplies and Material. 46,505 
---~-~ -~ ----- 46,505 

''-- TOTAL lNSTRUC110N 3.4~(),21§ 2,375,579 113,645 190,403 293,452 1,816,476 2.so7,099 10,786,930 

t:? 200 Support Services 

I 210 Pupil Services 

211 Atlendanceand Social Work 

100 Salaries 24,242 12,750 36,992 

200 Employee Benefits 8,242 2,620 10,862 

300 p.m:based Sem ... 8,160 8,160 

400 Supplies and Materials 11,813 H,.813 

.. ~- -. --_ ... __ . __ .. ---._----._--._-... .. -- .. ----.... - _ .. --_ .. ---
212 Guidance 

100 Salaries 59,473 121,493 180,966 

200 Employee Beuefit~ 5,752 28,483 34,235 
300 PurcbaB.d Service. 19 19 

400 Supplies and Material. 10,596 8,653 19,249 

./ 
213 Health 

100 Salari.s 70,947 200,070 336,868 1,659,295 2,267,180 

200 Employee Bondi!! 22,895 69,995 95,262 411,628 599,780 

300 Pureb .. ed Service. 10,659 105,725 40,406 156,790 

-400 Supplies sod Material. 663 2,915 34,035 37,613 

55 
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If LORENCE SCHOUL DISTRICT ONE 
SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTINUED 
. FOR THE YEAR ENDED JUNE 30, 2009 

EXPENDITURES 

214 Psychological 
100 Salaries 
200 Employee Benefits 
300 Purthased Services 
400 Supplies aud Materials 

215 Excqrtional Program Services 
100 S.lori .. 
200 Employ"" Benefits 
300 Purchased Service. 
400 Supplies and M~leri.ls 

217 SC Reading Arst 
100 Salori .. 
200 Employee Benefils 

220 instructional SlaffScrvices 

221 Improvement of \nstroction Cumculum Development 
100 SalariCl 
200 Employee Benefits 

300 Pun:hased Services 
400 Supplies aud Material. 

222 Liblluy aud Media 
100 Salorie. 
400 Supplies and Materials 

223 Supem,;on of Special Programs 
100 Salaries 
200 Employee Benefits 
300 Purdlased Services 

400 Supplies and M.Il:rlals 

224 Improvement of InslJuciwn in Service Tnining 
100 Salories 
200 Employee Benefit. 
300 Purchased S.rvi_ 
400 Supplies and Materials 
600 Other Objects 

230 General Administration Services 

233 School Administration 
100 Salaries 

's 

Z011201 
nu. 

213,715 
51,914 

109,045 
46,975 

1IIK,073 
SO,274 
17,039 
14,262 

.~---- --~ -- -_ .. 

$ 

Z031204 

Idea 

214,094 
54,144 
11,903 

8,733 

164,712 
41,0&2 

244,032 

19,934 

83,113 
20,613 

12,437 
5,956 

417,244 
126,952 

8,266 
24,311 

540 
95 

6,877 
2,714 

2GSIl06 
Pr .. cbool 

Hn.ndicappr.d 

4,831 

3,855 

56 

S 

2071208 
O .... ""II.n.1 

Education 

41,645 

Z091210 
Drug 
Free 

$ 

Adult 
Edu ... Uon 

(EA ProJecls) 

31,375 
9,669 
2,246 

452 

$ 

Other 
Restricted 

State Granll 

421,499. 
115,550 

649 

124,440 
25,560 

70,624 
25,935 
74,104 
55,057 

S 

Olber Special 
Revenue 
ProJ[l'8ms 

s 

Total 

21'4,094 
54,144 
11,903 
8,733 

'106, ii6·-·--·.·-T70,i!3g"·-·----
28,420 . 70,502 

248,863 
18,650 42,439 

156,045 
42,216 

2,517 
35,676 

1,533 
211,159 

1,123,370 
305,552 
87,346 
14,777 

274,463 
69,523 

174,554 
64,655 

2,675 

3,000 

421,499 
115,550 

452,873 
114,743 
123,999 
88,607 

1.533 
28,8OS 

1,884,502 
518,007 
156,542 
53,802 

345,627 
95,553 

255,535 
122,426 

2,675 

3,000 
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SPECIAL REVENUE FUND 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTINUED 

FOR THE YEAR ENDED JUNE 30, 2009 

EXPENDITURES 

. 250 rmance and O~eratiolis 'ServIces 

251 Student Transportation (FederallDistrict Mandated) 

100 Salari ... 
200 Employee Benefit. 
300 Purchased Services 

255 Student Transportation 
300 PUTllbased Services 
500 Capital Ouday 

256 Food Service 

400 Supplies and Materials 

257 Internal Serviceo 
400 Supplies and Materia .. 

258 Security 
300 Purcbased Services 

262 Planning 
100 Salaries 
200 Employee Benefit. 
300 Purcbased Services 

400 Stipp lies and Materials 

263 Infonnatlon Serviocs 
100 Salaries 

200 Employee Benefits 

264 Staff S';";ces 

400 Supplies and Materials 

266 Teebnology and Data Processing Servic •• 
500 Capital Ouday 

270 Support Services - Pupil Acti'iUy 

271 Pupil Services Activities 
600 Other Objects 

$ 

lOIflOl 
nUe 

I 

41,927 S 
9,~77 

141,427 

2031104 

Ide. 

103,814 

4,730 

s 

2OSIl06 
I'res~bool 

Handlapped 

57 

2071108 
OccupaUo ... 1 

Ed_don 

$ 

l091l10 
Drug 
Free 

24,800 

$ 

Adult 

EduClltion 
(EA Pro!e.lI) 

S 

Oth ... 
Restricted 

State Grants 

4,515 

5,325 

$ 

Oth ... Special 
Re~enue 

Pr'Eramo 

1,382 
284 

94,70~ 

5,977 
212,958 

489 

15,326 

4,300 
883 
240 

8,709 

10,538 
2,648 

498 

8~998 

Total 

$ 43,309 
9,861 

339,946 
,~,_~, •• _ •• ~""".~_., ___ • __ ",,~.wfi~_ 

10,707 
212,958 

489 

15,326 

24,800 

4,300 
883 
240 

8,709 

10,538 

2,648 

498 

4,515 

14,323 
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SPECIAL REVENUE FUND 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE ~ CONTINUED 

FOR THE YEAR ENDED JUNE 30, 2009 

1011201 l031l04 1051206 107/l08 lO91l10 Adalt Other Oth ... Spedal 

TItl. PrrsdlOol Occup.tlona! Drug Education Restrkted Revenue 
( Idea H.ndlcaeeed Educa!lon Free !EA PrOiettI) Slate Grants Pro2ntD1S Tolal 

EXPENDITURES 

273 Trust and Agency Activities 

100 Salaries $ $ $ $ $ $ S S 1,720 S 1,720 

200 Employee Bmefits 353 353 

600 Other Objects 1,250 1,250 

TOTALSUPPORTSERV1CES 9119,392 1,98~485 ____ 8,686 106,87() ~43 _ 43,742 1,3~,984 5,214,527 9,777,829 

300 Couununity Services 

350 Custody and Care of Children 
100 Salari .. 532,596 532,596 

200 Employee Benefil!! 89,753 89,753 

300 Pun:h ... d Services 9,747 .9,747 

400 Supplies mid Malerials 24,173 24,173 

370 Non-Public Scbool Pupil Semce5 

N 
300 Purehased Services ',000 3,704 10,704 

400 Supplies llDd Materials 1,532 1,532 

~ 
390 Other Community Services 

100 Salaries 173,648 70,875 244,523 

~ 
200 Employee Benefits 44,938 14,184 59,122 

300 Purchased Services 6,394 33,226 39.620 

~ 
400 Supplies and Materials - 20.681 20,681 

TOTAL COMMUNITY SERVICES _~S32 224,980 798,939 
--~-

1,032,451 

410 Int«glJVe[IJIIlental Expenditures 

412 raymeuts to 'State Department of Education 

720 Tcarlsill 128 301,591 301,719 

416 LEA Payments 10 PubUc Chaner School. 

700 Transits 6,006 6,006 
---- ._. - --- ---

TOTAL INTERGOVERNMENTAL .EXPENDITURES 128 6,007 301,591 307,726 

TOTAL EXPENDITlJRES 4,479,668 4,364,192 - 122,331 297,213. __ .§.8,675 _m194 ------.Mp,447 ____ 8~ .21,904,936 
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SPECIAL REVENUE FUND 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - CONTINUED 

FOR THE FISCAL YEAR ENDED JUNE 30, 2009 

ornER FINANCING SOURCES (USES) 

lnterfund Trarufers, From (to) Oilier funds 

5210 Genenl Food 
~220 Transfer from Sp<cial R"""""" Fund 
5230 Trarufer from Special Revenue EIA Fund 

5270 Transfer From Pupil Activity Fund 
420-710 General Ftmd 
421-710 TIlUIsCerTo Special Revenue FlDld 
426-710 TfHlsft:rTo Pupil Activity Ftmd 
431-791 Special Revenue Fund IDdirect Costs 

TOTAL OTHER FINANCING SOURCES (USES) 

CHANGE IN FUND BALANCE 

Fund Balance, July. I, 2008 

Fund Bal8Ilcc, June 30, 2009 

s 

$ 

20ln02 
nUt 

I 

(550) 

{l3S,7Sl} 

(136,301) 

s 

s 

2031204 

Idea 

(13,128) $ 

971,068 
(45,220) 

(103,211) 

815,509 . 

lOSl106 
Preschool 

Handle.appe<l 

(3,395) 

(3,395) 

59 

s 

$ 

2071208 

Occupatlolllll 
J!:d.,",Uon 

$ 

$ 

1091110 
Drug 
Free 

.. 

$ 

$ 

Adult 

Edue.aUon 
jMProjeeb) 

$ 

$ 

Other 

Restricted 
SlAte "nnla 

8,309 
(792) 

(3,56J) 

-

3.956 

$ 

S 

Other Spedal 

Revenue 
1'1'021'81110 

12,3IS 
738,741 

4,149 

48.810 

(689,264) 

$ 

Total 

(S\O) 
738,741 

4,149 

57.119 
976.276 
(738,~95) 

···· .. · .. ·(16.940)'"· ..... ----.... (16;940) .. --:---.. 

Q.g2) (244.486) 

--~ 775.454 

(1,240,300) (1,240,300) 

(705,451) (705,451) 

(1.945,751) I; (1,945,151) 



FLORENCE SCHOOL DISTRICT ONE 
i SPECIAL RF;VENUE FUND 

SUMMARY SCHEDULE FOR DESIGNATED STATE RESTRICTED GRANTS AND OTHER SPECIAL REVENUE I PROGRAMS . 
, FOR THE YEAR ENDED JUNE 30,2009 

. Revenue TraJl.lfen 

Subfund Code P!3!!m Revenoes Exeenditureo InlOutI 
Adult Educatian (EA Projects) i 

243 4410 Adult EduCBDan Basic $ 214.319 S 214,319 S 

918 3151 Adult~ Young Adult Population 10.350 10,350 

920 3154 Adult Eciutlaaon Basic 112,525 112,525 

Total Adult Education S 337,194. $ 337,194 $ 

Other Stat: ~cted Grants 

905 3125 Extended I?ay Kinclergarten Program $ 143,029 S 143,029 $ 

916 3991 ADEPT , 27,795 27,795 

919 3193 Education License Plates 4.546 4,546 

921 31S1 Adult ~n - Basic 5.325 5,325 
1 

924 3134 CDEPP M8terials 1,007,292 1,007,292 , 
926 3116 Bridge ProSmn 305,203 313,512 8,309 

927 3117 EEOA 8th ~ Aware 9,493 9,493 

928 3118 EEOA earya Specialist \ 537,049 537,049 

933 3123 FormBtivc Assessment 104,633 104,633 

936 3136 School Health N= 432,130 432,130 

937 3127 Student H. and Fllness 136,610 136,610 

938 3128 Making Middle Gndes '4,259 4,259 

939 3993 Sebool Librery Media 649 649 

960 3610 K-S En~omcnt 432,127 428,566 (3,561) 

967 3607 Grades 6-8 Enebantemcut 28,621 28,621 

969 3699 Other State Lotl<ly Programs 4,957 4,957 

9111 2300 Forst Steps 4K.l!%pansion 27,664 27,664 

982 2300 First Steps Partnai 198,109 197,317 (792) 

Toea! Other State Restricted Oranb $ 3,409,491 $ 3,413,447 3,956 

Other Special Reverule Progrolns 
218 4318 SC Reading rust-Local Reading Improvement $ 551,061 $ 551,061 $ 

224 4924 2IBt Centwy COllUIllWty Learning Centers Program. Tide IV 469,20j 469,201 

237 4310 Tnt. I 236,254 236,454 

241 4340 Tide V 23,98~ 23,275 (705) 

253 4331 Enhancing Education ThrOU&h TechnoloGY, jill. Il 34,033 34,018 

,264 4341 Lansuage lns1ruetinn. jIll. n 57,256 57,256 

267 4351 Improving T.acher Quality 737,353 
I 

737,353 

278 4999 Re= from Other Fedcnl Sources 113,984 113,984 

279 4999 Revenue from Other Federal Sources 71,066 71,066 

2g~ 4999 Revenue from Other Federal Sources 820,466 819,042 (I,424) 

290 4342 Teacher Incentive 248,938 248,938 

297 1510 Interest Revenne 2,941 

299 1920 Gear Up Private Revenue 150 150 

299 4999 Revenue from Other Federal Sources 129,561 129,561 

SOl 3999 Other Restrlcsed State Grants 143,324 143,324 

802 1920 Conln1>uUons and Donations from Private Sources 1,000 1,000 

803 1920 Contributions and Donations from Private Source.s 24,832 14,132 (10,700) 

806 2310 Paymenrs from Non-Profit Entities 30,000 30,000 

808 1510 Contn1>utions and Donations from Private Source.\ 2,323 2,323 

809 3199 Other Restricted S1l!le Grants 32,304 32,304 

811 2100 P.ymenrs from other Govcnunental Units 32,144 32,144 . 

816 3999 Revenue frnm Other Slate Sauree. 8,687 8,687 

823 4999 Splash into Chilies. 20,052 20,052 

!2/f-{) 60 
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FLORENCE SCHOOL DISTRICT ONE 

; SPECIAL REVENUE FUND 
SUMMARY SCHEDULE FOR DESIGNATED STATE RESTRICTED GRANTS AND OTHER SPECIAL REVENUE 

. . ! PROGRAMS - CONTINUED 
FOR THE YEAR ENDED JUNE 30, 2009 

Revenue Trarufm 

SubfuJUi Code l'r~.m Revenues EXl!endltures In (Out} 

824 1920 Walmart FDwidstion S 819 S 819 S 

825 1920 ConlributiODS \.nd DolIati.ns from Private Sou",es 
! 

3,123 3,123 

826 1920 Collbibulions 'and Donations from PriY3te Soun:es 
! 

93,615 93,480 (19S) 

831 1330 Tuition from ~OIIS for AduIII Continuing Edocation 8,112 8,112 

101 1999 Rm:DlIC from!OtfIer Local SOlI"'''' 13,4BO 13,471 

832 3999 Other R •• ~ State Granta 353 353 

840 . 3199 Other ~ Stale Grants 3,121 3,127 

841 3999 Revenue frornhther State Source. 144,000 656,211 (87,729) 
I 

842 3999 Revenue from Other Fedend Sources 
i 

25,081 25,087 

843 3999 SC Am ColnIDlssion 3,441 3,447 , 
845 3999 Voices fur sci. Child"," 83,350 83,350 

j 

846 1920 ConlributiOllS imd Donations from Private Some=; 32, 769 37,505 4,736 

847 1920 Conblbuoons I.nd Donations from Private So"", .. 1,73\ 1,731 

848 4999 Revenuo from bther Federal Soun:es 
! 

3,717 3,717 

849 3199 RCVCIlUe from Otl=< Slate Sources 2,30a 2,300 

850 1920 Conlributions ~ Donations from Private Sources 1,000 1,000 

8S1 1330 Tuition from plutons far Aduli I Contiauillg Education 
! 

31,762 62,465 7!1,\!4 

\ 852 1999 Revenue from Other Local Sources 13,817 13,B11 
; 

854 1920 Conttilmtions 8nd DonatiODS frain Private Sonrc .. 16,154 16,021 (133) 

857 1999 Reveaue from Other Local 50=. 17;843 11,843 

BS7 4999 Revcrue from bthcr Federa! SoUl<'e' 6,955 6,955 

857 2100 RevetIUe from Other Governments 15,295 15,295 

8S8 1920 ContriInnIoas and Donations from Private Sources 831 : 837 

860 3199 Other R .. bicted Stale Granta -11,973 . 11,913 

861 1920 Contributions and Donations from Private Sources 1,048 : 1,048 

862 1920 Reverwe from Other Local Soaree" 498 . 4\1& 

867 3999 ROVCIIIIC from Other Slate Source. 327 327 

81() 1920 Conlnbutions and Donations from Private So= .. 2,131 : 2,131 

874 3999 Revenue from Other Slate Sources 5,684 . 5,684 

876 3999 Revenue from Other Slate SOUl<'eS 4,612 ; .,612 

877 3/99 Revenue from Other Slate Sources 5,340 5,340 

879 3199 Shadow Twining 64 64 

881 1930 Medicaid 913,410 306,469 (606,941) 

883 1930 Medicaid 262,676 : 2,008,961 375,304 

884 1930 Medicaid 45,900 : 280,032 231,637 

gBS 1999 RevCJlllC from Local Sources 20,216 
i 

15,326 1,565 

886 1999 Revenue from Local Sources 226,880 i 251,666 111,661 

886 2100 Payments from Other GovemmClllaJ Units 6,268 : 6,268 

88B 2310 Payments from Nonprofit Entities 1,054,661 , 1,054,661 

889 3999 Revenue from Other SUle Sources 2,189 ' 2,IB9 

889 2310 Payments from State 361 361 

890 ,1999 Revenue from Othor LooaI Source. 4SB 488 

894 2300 McLaurin E1e1llCl1lary 1,497 1,497 

894 2100 Paymems from other Governmental Units 4,396 9,275 (50S) 

897 2100 Payments nom other Gov=ental Units 1,829 1,829 

Tora! Other SpeQaJ Revcuue Programs $ 7,486,171 $ &,822,156 $ 95,685 

61 



I I FLORENCE SCHOOL DISTRICT ONE 
i EDUCATION IMPROVEMENT ACT FUND 

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 
! FUNDBALANCE-ALLPROG~ 
! FOR THE YEAR ENDED JUNE 30, 2009 

3000 Revenue From State Sources ; 

3500 Education Improvement Actl 
3501 Increase High School Di~loma Requirements 

I 

3505 School Technology ! 

3509 Arts in Education 

3 m Parenting I Family literaCy 
3515 Advance Placement eourkes 

3517 AdvWlced Placem~nt Si~eton 
3520 Gifted and Talented - Addemlc 

j 

3522 Gifted and Talented - Artistic 
3523 Junior Scholars Program ! 
3527 Critical Teaching Needs i 
3530 Trainable & Profoundly Mentally Disabled Student Services 
3532 National Board Certification 

3533 Teacher of The Year Awal-ds 

3534 Professional Development on Standards 
3540 Four Year OldEarIy Chil~ood Program 

3542 Preschool Programs for Children with Disabilities 

3546 Academic Assistance K-J 

3548 Academic Assistance 4-12 

3549 Academic Assistance Reading RecoveIY 

3550 Teacher Salary Increase 

3553 Adult Education - Remedial 

3555 School Employer Contributions 

3562 Adult Education, Basic (Includes Rural Initiative) 

3565 Adult Education, Literacy 
3568 EEA Technical Assistance 

3575 Competitive Teacher Grants 

3577 Teacher Supplies 

3578 High Schools that Work 
3582 Principal's Salary I Fringe Increase 

3583 EAA Summer School/Comprehensive Remediation 

3588 BAA Palmetto Gold and Silver Awards 

3590 School Building Fund 

3591 Excellence in Middle Schools 

3592 School·To-Work Transition 

3593 EAA Reduce Qass Size Grades 1-3 

3596 EAA Alternative Schools Program ' 

3599 Other EIA 

3000 Revenue From State Sources 

3500 Education Improvement Act 

3699 K-S Field Trip Funding 

1950 Refund Of Prior Year 

1999 Revenue From Other Local Sources 

Total State Sources 

TOTAL REVENUE AlL SOURCES 

62 

$ 

Total 

386,386 

276,638 

71,885 

74,898 

16,512 

6,999 

347,553 

69,334 

694 

4,490 

119,095 
855,279 

1,077 

98,127 
299,855 

91,636 

838,318 

1,033,841 

106,134 

1,695,651 

66,673 

346,930 

3S0,303 

43,007 

1,089,439 

10,062 

288,275 

36,582 

63,843 

490,500 

28,320 

60,715 

52,029 

69,749 

744,604 

111,329 

1,193 

4,040 

101 

1,000 

10,253,096 

10,253,096 



I FLORENCE SCHOOL DISTRICT ONE I EDUCATION IMPROVEMENT ACf FUND 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 

FuNoBALANCE-ALLPROG~~CO~ 
! FOR rilE YEAR ENDED JUNE 30, 2009 

EXPENDITURES 

100 Instruction 

110 General Instruction-

III Kindergarten Programs 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

112 Primary Programs 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and MatCrlals 

113 Elementary Programs 
100 Salaries . 

200 Employee Benefits _ 

300 Purchased Services 

400 Supplies and Materials 

114 High School Programs 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

500 Capital Outlay 

115 Vocational Programs 
100 Salaries· 

200 Employee BenefitS 

400 Supplies and Materials 

118 Montessori Programs 

100 Salaries 

200 Employee Benefits 

300 Purchased Services·· 

400 Supplies and Materials 

120 Exceptional Programs 

121 Educable Mentally Handicapped 

100 Salaries 

200 Employee Benefits 

400 Supplies and Materials 

63 

$ 

, . 

Total 

137,718 

41,293 

1,150 

38,796 

1,558,902 

449,157 

11,501 

223,476 

554,860 

150,936 

26,369 

398,629 

1,004,170 

286,564 

46,198 

172,675 

9,000 

7,500 

1,532 

8,800 

114,381 

34,713 

11,279 

3,855 

15,000 

3,033 

6,050 



FLORENCE SCHOOL DISTRICT ONE 
, EDUCATION IMPROVEMENT ACT FUND 

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 
FuNnBALANCE~ALLPROGRAMffi-CONTThruED 

I FOR THE YEAR ENDED JUNE 30, 2009 

Total 

EXPENDITURES 

122 Trainable Mentally Handicappc;d 

100 Salaries 

200 Employee Benefits " 

4()0 Supplies and Materials 

123 Orthopedically Handicapped 

400 Supplies and Materials 

124 Visually Handicapped 

100 Salaries" 

200 Employee BenefitS 

" 400 Supplies and Materials 

127 Learning Disabilities 

100 Salaries 

200 Employee Benefits 

400 Supplies and Materials 

128 Emotionally Handicapped 

400 Supplies and Materials 

130 Pre-School Programs 

137 Preschool Handicapped Self Contained (3 and 4 Year Olds) 

100 Salaries 

200 Employee Benefits 

400 Supplies and Materials 

139 EarlyChiIdhood Programs 
100 Salaries 

200 Employee Benefits 

400 Supplies and Materials 

140 Special Programs 

141 Gifted and Talented- Academic 

100 Salaries 

200 Employee Benefits 

" 300 Purchased Services 

400 Supplies and Materials 

143 Advanced Placement 

400 Supplies and Materials 

$ 

64 . 

84,448 

33,800 

12,622 

1,650 

15,000 

3,016 

2,200 

52,500 

10,684 

21,725 

3,025 

73,396 

27;2.74 
1,650 

25;2.74 

8,471 

3,300 

256,933 

69,901 

4,081 

18,838 

12,201 
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I FLORENCE SCHOOL DISTRICT ONE 
! EDUCATION IMPROVEMENT ACT FUND 
! 

COMBINING SCHEDULE OF REVENUES~ EXPENDITURES AND CHANGES IN 
FUNnBALANCE-ALLPROGRAruffi-CONnNUED 

EXPENDITURES 

145 Homebound 

400 Supplies and Materials 

147 Child Development 

400 Supplies and Materials 

148 Gifted and Talented - Artistic 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

149 Other Special Programs 

100 Salaries 

200 Employee Benefits 

400 SupplieS and Materials 

500 Capital Outlay 

160 Other Exceptional Programs 

161 Autism 

400 Supplies and Materials 

170 Summer School Programs' , 

172 Elementary Summer School 

100 Salaries 

200 Employee Benefits 

400 Supplies and Materials 

173 High School Summer School 

100 Salaries 

200 Employee Benefits 

FOR THE YEAR ENDED JUNE 30, 2009 

175 Instructional ProgramS Beyond Regular School Day 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

180 Adult! Continuing Educational Programs 

, 181 Instructional Programs Beyond Regular School Day 

100 Salaries 

200 Employee Benefits 

$ 

Total 

1,650 

3,575 

36,419 

6,400 

14,069 

12,446 

86,379 

11,397 

8,637 

7;120 

2,475 

213,324 

43,569 

19,744 

1,213 

249 

100,542 

19,501 

2,000 

34,486 

26,667 

4,839 



1 FLORENCESCHOOLDffiTIDCTONE 
; EDUCATION IMPROVEMENT ACT FUND 

COMBINING ScHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 
FUNnBALANCE-ALLPROGRAMS-CON~D 

. I FOR THE YEAR ENDED JUNE 30, 2009 

EXPENDITURES 

182 Adult Secondary Education Programs 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

183 Adult Secondary Education Programs 
400 Supplies and Materials 

'i 87 Adult Education Remedial 

100 Salaries 

200 Employee Benefits 
300 Purchased Services 

400 Supplies and Materials 

188 Parenting( Family Literacy 

400 Supplies and Materials 

TOTAL INSTRUCTION 

200 Supporting Services 

210 Pupil Services 

212 Guidance 

100 Salaries 
200 Employee Benefits 

400 Supplies and Materials 

213 Health Services 

100 Salaries 

200 Employee Benefits 

215 Exceptional Program Services 

100 Salaries 
200 Employee Benefits 

400 Supplies and Materials 

220 Instructional Staff Services 

221 Improvement of Instruction - Curriculum Develojmient 

I 00 Salaries 

200 Employee Benefits 
400 Supplies and Materials 

222 Educational Media 

100 Salaries 

200 Employee Benefits 

400 Supplies and Materials 

66 

$ 

Total 

48,196 

12,587 

600 
3,867 

275 

53,960 

10,492 

2,109 

113 

3,339 

6,851,865 

24,425 
5,868 

9,350 

37,643 

10,910 

15,000 

'3,046 

5,500 

103,793 

28,297 

12,135 

45,000 

9,157 

6,050 



I 
i 
I FLORENCE SCHOOL DISTRICT ONE 
IEDUCATION IMPROVEMENT ACT FUND 

COMBINING SC~DULE OF REVENUES, EXPENDITURES AND CHANGES IN 
FUNDBALANCE-ALLPROGRANffi-CO~D 

! FOR THEYEAR ENDED JUNE 30, 2009 
l 

EXPENDITURES 

223 Supervision of Special Programs . 

100 Salaries 

200 Employee Benefits 

300 Pun:based Services 

400 Supplies and Materials 

224 Improvement of~truction • In-S~rvice Training 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

400 Supplies and Materials 

500 Capital Outlay 

600 Other Objects 

230 General Administration Services . 

233 School Administration 

100 Salaries 

200 Employee Benefits 

250 Finance arid Operations Services . 

253 Facilities Acquisition and Construction 

500 Capital Outlay 

254 Operation and Maintenance of Plant 

400 Supplies and Materials 

255 Student-Transportation 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

271 Pupil ServiCe Activity 

600 Other Objects 

TOTAL SUPPORT SERVICES 

300 Community Services 

390 Other COmmunity Services 

100 Salaries 

200 Employee Benefits 

300 Purchased Services 

TOTAL COMMUNIlY SERVICES 

67 

$ 

Total 

519,128 

168,581 

22,868 

27,480 

60,672 

12,041 

106,295 

196,794 

98,925 

1,160 

52,763 

11,080 

60,715 

2,980 

18,897 

3,467 

15,054 

4,040 

1,699,114 

45,996 
8,066 

788 

54,850 



! FLORENCE SCHOOL DISTRICT ONE 
I EDUCATION IMPROVEMENT ACT FUND 

COMBINING SCIiEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 
~~BALANCE-ALLPRO~-CO~D 

r FOR THE YEAR ENJ:>ED JUNE 30,2009 
f 

EXPENDITURES 

400 Other Charges 

410 Intergovernmental Expenditures i 
416 lEA Payments to Public Ch~r Schools 

417 Payments for literacy Training 

TOTAL 01HER CHARGES 

TOTAL EXPENDITURES . 

OTHER FINANCING SOURCES (USES) 

5210 Transfer from General Fund 

420-710 Transfer to General Fund . 

421-71(; Transfi:r to Special Revenue Fund 

TOTAL OTIIER FINANCING USES 

CHANGE IN FUND BALANCE . 

. FUND BALANCE, JULY 1,2008 

FUND BALANCE, JUNE 30, 2009 

r 

68 

$ 

$ 

Total 

10,735 

16,956 

27,691 

8,633,520 

427,154 

(2,042,581) 

(4,149) 

(1,619,576) 



PROGRAM 

3000 Revenue from State Sources 

. 3500 Education Improvement Act 
3501 Increase High School Diploma Requirements 

3505 School Technology 

3509 Arts in Education 

3513 Parenting I Family Literacy 
3515 Advance Placement Courses 

35 I 7 Advanced Placement - Singleton (Subfunded 315) 

3520 Gifted and Talented - Academic 

A 
3522 Gifted and Talented - Artistic 
3523 Junior Scholars 

. 3527 Critical Teaching Needs 

""-. 3530 Trainable & Profoundly Mentally Disabled Student Services 

~ 
3532 National Board Certification 
3533 Teacher of The Year Awards 

'{) 3534 Professional Development on Standards 
3540 Four-Year Old Early Childhood Program 
3542 Preschool Programs for Children with Disabilities 
3546 Academic Assistance K-3 

3548 Academic Assistance 4-12 

3549 Academic Assistance Reading Recovery 

3~50 Teacher Salary Increase 

3553 Adult Education - Remedial 

3555 School Employer Contributions 

3562 Adult Education, Basic (Includes Rural Initiative) 

3565 Adult Education, Literacy 

3568 EAA Technical Assistance 

FLORENCE SCHOOL DISTRICT ONE 
EDUCATION IMPROVEMENT ACT FUND 

SUMMARY SCHEDULE BY PROGRAM 
FOR THE YEAR ENDED JUNE 30, 2009 

Revenue 

$ 386,386 

276,638 

. 71,885 

74,898 

16,512 

6,999 

347,553 

69,334 

694 

4,490 

119,095 

855,279 

1,077 

98,127 

299,855 

91,636 

838,318 

1,033,841 

106,134 

1,695,651 

66,673 

346,930 

350,303 

43,007 

1,089,439 

69 

Expenditures 

$ 386,386 

276,638 

. .7.1,885. 

74,898 

16,512 

6,999 

347,553 

69,334 

694 

4,490 

119,095 

855,279 

1,077 

98,127 

299,855 

91,636 

838,318 

1,033,841 

106,134 

116,673 

350,303 

43,007 

1,089,439 

$ 

Transfers 
In I (Out) 

(1,695,651) 

50,000 

(346,930) 

s 

Dererred 
Revenue 

.. · .. · ...... --28;194-·-·---· .. · .. ---

32,585 

3,097 

9,517 

47,080 

66,985 

40,990 

55,707 

36,152 

122,266 

8,215 

204,237 



PROGRAM 

3000 Revenue from State Sources 

3500 Education hnprovement Act 

3575 Competitive Teacher Grants 

3577 Teacher Supplies 

3578 High Schools That Work 

3582 Principal's Salary I Fringc Increase 

'" 3583 EM Summer SchooVComprehensive Remediation 

3588 EAA Palmetto Gold and Silver Awards 

3590 School Building Fund 

3591 Excellence in Middle Schools 

iJ 
3592 School-to-Work Transportation Act 9 

3593 EAA Reduce Class Size Grades 1-3 

3596 EAA Alternative Schools Program 

"""---- 3599 Other ElA 

(f 
3699 K-5 Field Trip Fundi 

1950 Refund Of Prior Yr's 

1999 Rev From Other Local 

Totals 

FLORENCE SCHOOL DISTRICT ONE 
EDUCATION IMPROVEMENT ACT FUND 

SUMMARY SCHEDULE BY PROGRAM -CONTINUED 
FOR TIlE YEAR ENDED JUNE 30, 2009 

Revenue EXl!enditures 

$ 10,062 $ 10,062 

288,275 288,275 

36,582 _,36,582 .... 

63,843 63,843. 

490,500 486,351 

28,320 28,320 

60,715 60,715 

52,029 52,029 

69,749 69,749 

744,604 1,121,758 

111,329 111,329 

1,193 1,193 

4,040 4,040 

101 101 

1.000 1.0no 

$ 10,253,096 $ 8,633,520 

70 

Transfers Deferred 

In I {Out} Revenue 

$ $ 288 

. , ""·-22,3 H .. " ...... _·, .... _ ..... __ ._--

(4,149) 412,036 

9,610 

8,436 

377,154 

22,267 

$ (1,619,5.16) $ 1,129,975 



FLORENCE SCHOOL DISTRICT ONE 
I SCHOOL BUILDING FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
rOR THE FISCAL YEAR ENDED JUNE 30, 2009 
j 
! 

REVENUES 

! 
1000 Revenues from LOcal Sources 

IS 1 0 Interest on Inv'estments 
! 

2000 Intergovernmental Revenue 

~ 
2100 Payments from Other Governmental Units 

; 

3000 Revenue from Stite SourceS 
i 

3100 Restricted S~ Funding 
3170 State Schooi Building Fund 
3172 Children's E'iiucation Endowment 

Tota! State Sources 

TOTAL REVENUE ALL SOURCES 

EXPENDITURES 

250 Finance and Operations 

253 Facilities Acquisition and Construction 

300 Purchased Services 
400 Supplies and M~terials 

Total Finance and Operations Expenditures 

500 Capital Outlay 
510 Purchased Services 
520 Construction SetVices 
530 Improvements Other Than Buildings 
580 Mobile Classrooms 

Total Capital Outlay 

500 Debt Service 

620 Interest 

TOTAL EXPENDITURES 

OTIIER FINANCING SOURCES (USES) 

5120 Proceeds from Debt Issuance 
5210 Transfer from Geneial Fund (Excludes Indirect Costs) 
420-710 Transfer to General Fund 

TOTAL OrnER FINANCING SOURCES 

Change in Fund Balance 

Fund Balance, July 1,2008 

Fund Balance, June 30, 2009 

(f(J 1/ 71 

$ 89,552 

36,000 

65,286 
460,098 

525,384 

650,936 

83,384 
1,747,941 

1,831,325 

3,815,930 
532,187 
680,637 
132.523 

5,161,277 

20,236 

7,012,838 

3,412,000 
634,648 

. (496,098) 

3,550,550 

{2,81 1,352) 

4.269,764 . 

$ 1,458,412 



n ---
~ 

Assets 

Cash and Cash Equivalents with County Treasurer 
Taxes Receivable, Net 
Interfund Receivables 

Total Assets 

Liabilities and Fund Balances 

Liabilities 

Accounts Payable 
Accrued Liabilities 

Total Liabilities 

Fund Balances 

Reserved for Debt Service 
Unreserved 

Total Fund Balance 

Total Liabilities and Fund Balances 

FLORENCE SCHOOL DISTRICT ONE 
COMBINING BALANCE SHEET 

NONMAJORGOVERNMENTALFUNDS 
JUNE 30, 2009 

Special Revenue Fund 

Pupil 
Activity 

Fund 

$ 

655,123 

$ 655,123 

$ 

655,123 

655,123 

$ 655,123 

72 

$ 

.$ 

$ 

$ 

Debt 
Service 
Fund 

1,555,315 
·5:2,184· 

1,607,499 

1,607,499 

1,607,499 

1,607,499 

$ 

Total Nonmajor 
Governmental 

Funds 

1,555,315 
. ~···-52;t84"-··--···"··--····-----·--· 

655,123 

$ ___ _ 2,262,622 

$ 

$ 

1,607,499 
655,123 

2,262,622 

2,262,622 
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, ,_. . FLORENClt SCHOOL DIStRIct ONE . 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANG.ES IN FUND BALANCES 

NONMAJOR GOVERNMENTAL FUNDS 

Revenues' 
Local 
State 

. Total Revenues 

Expenditures 

Current: 
Instruction 
Suppon: Services 
Redemption of Principal 
Interest 
Other 

Total Expenditures 

Excess (Deficiency) of Revenues 

Over Expenditures 

Other Financing Sources (Uses) 

Transfers In 
Transfers Out 

Total Other Financing Sources (Uses) 

Net Change in Fund Balances 

Fund Balance, July 1, 2008 

Fund Balance, June 30, 2009 

FOR THE YEAR ENDED JUNE 30, 2009 

Special Revenue Fund 

Pupil 
Activity 

Fund 

$ 

$ 

73 

2,089,640 

2,089,640 

3,357 
2,341,064 

2,344,421 

(254,781) 

195,940 
(57,120) 

138,820 

(115,961) 

771,084 

655,123 

$ 

$' 

Debt 
Service 
Fund 

6,501,100 
514,354 

. --7;015;454-' . 

7,327,000 
191,730 

2,120 

7,520,850 

(505,396) 

(505,396) 

'2,112,895 

1,607,499 

$ 

$ 

Total Nonmajor 
Governmental 

Funds 

8,590,740 
514,354 

. --"-9i105;094---'--~-'--'-"----" 

3,357 
2,341,064 
7,327,000 

191,730 
2,120 

9,865,271 

(760,177) 

195,940 
_ (57,120) 

138,820 

(621,357) 

2,883,979 

2,262,622 



I 
I 
i 
j' FLORENCE SCHOOL DISTRICT ONE 
I pupa ACTIVITY FUND 

SCHEDULE OF REGEIPTS, DISBURSEMENTS AND CHANGES IN FUND BALANCE i FOR THE YEAR ENDED JUNE 30,2009 
i 

RECEIPTS 1 

1000 RECEIPTS FROM LQCAL SOURCES 
I 

1300 Tuition ! 
1310 Regular Day Sch?ol from Patrons 
1350 Summer School from Patrons 

Total Tuition 

1700 Pupil Activities 
1710 Admissions 

! 

1730 Pupil Organizatidn Income 
1790 Other Pupil Acti~ty Income 

! 

Total Pupil Activities : 

; 

1900 Other Revenue frorlI Local Sources 
1910 Rentals l 

1920 Contributions an~ Donations from Local Sources 

Total Other Revenues 

TOTAL RECEIPTS FROM WCAL SOURCES 

DISBURSEMENTS 

100 INSTRUCTION 

190 Instructional Pupil Activities 
660 Pupil Activity 

TOTAL INSTRUCTION 

200 SUPPORT SERVICES 

270 Support Services Pupil Activities 
271 Pupil Service Activities 

110 Salaries 
.220 Employee Retirement . 
230 Social Security 

660 Pupil Activity 

TOTAL SUPPORT SERVICES 

TOTAL DISBURSEMENTS 

OTHER FINANCING SOURCES (USES) 

Interfund Transfers, from (to) Other Funds 

5210 Transfer from General Fund 
5220 Transfer from Special Revenue Fund 
5250 Transfer from School Building Fund 
421-710 Transfers to Other Funds 

TOTAL OTHER FINANCING SOURCES (USES) 

Change in Fund Balance 

Fund Balance, July 1,2008 

Fund Balance, June 30, 2009 

74 'j:/7f 

$ 

$ 

1,862 
23,242 

25.104 

38,578 
8,464 

1,993,187 

2,640,829 

13,707 
10,000 

23,707 

2,089,640 

1 ]6 
3,241 
3,357 

145,617 
24,356 
11,201 

2.159:890 

2.341.064 

2,344,421 

143,000 
16,940 
36,000 

(57,120) 

138,820 

(115,961), 

771,084 

655,123 



! 
I 
I FLORENCE SCHOOL DISTRICT ONE 
I DEBT SERVICE FUND 

SCHEDULE OFREfENUES, EXPENDITURES AND CHANGES IN FUND BALANCE I FOR THE YEAR ENDED JUNE 30, 2009 

t 

REVENUES 
! 

1000 REVENUE FROM LOCAL SOURCES 
1 

I . 
1200 Revenue from Local!Governmental Units Other than LEAs 
. 1210 Ad Valorem TaxeS - Including Delinquent I . 

1240 Penalties and Interest 
! 

1280 Revenue in Lieu of Taxes 
~ 
! , 

1500 Baming on Investments 
1510 Interest on Investnients 

j 1 
TOTAL REVENUE FROM ~OCAL SOURCES 

i 

3000 REVENUE FROM STATE SOURCES 

3800 State Revenue in Lieu ofTaxes . , 
3820 Homestead Exemption 

I 
3830 Merchant's Inventory Tax 
3840 Manufacturers Depreciation Reimbursement 
3890 Other State Reventtes 

TOTAL REVENUES FROM STATE SOURCES 

TOTAL REVENUES FROM ALL SOURCES' 

EXPENDITURES 

500 DEBT SERVICE 

610 ~edemption of Principal 
. 620 Interest. 
690 Other 

TOTAL EXPENDITURES 

CHANGE IN FUND BALANCE 

FUND BALANCE, JULy 1,2008 

FUND BALANCE, JUNE 30, 2009 

75~1/~ 

$ 6,129,573 
15,060 

274,604 

$ 

81,863 

6,501,100 

205,959 
175,434 
101,870 
31,091 

514',354 

7,015,454 

7,327,000 
191,730 

2,120 

. 7,520,850 

(505,396) 

2,112,895 

1,607,499 



i 
j 

I FLORENCE SCHOOL DISTRICT ONE I FOOD SERVICE FUND 
SCHEDULE OF ~VENUFS, EXPENDITURES AND CHANGES IN NET ASSETS 

, FOR THE YEAR ENDED JUNE 30, 2009 

REVENUES 

1000 Revenue from Local Smrrces 
; 
) 

1500 Earnings on Inves1ments i 

1510 Interest on Inves1ments ; 

1600 Food Service , 
, i 

1610 Lunch Sales to\pupils 
1620 Breakfast Sales to PtlPils 
1630 Special Sales to Pupils 
1640 Lunch Sales to Adults 
1650 Breakfast Sales to A4ults 
1660 Special Sales to Adu,ts 

1900 Other Revenue from LOcal Sources 
1999 Other Revenue from Other Local Sources 

Total Revenue from Local Sources 

3000 Revenue from State Sources 

3142 Program Aid 

Total Revenue from State Sources 

4000 Revenue from Federal Sources 

4800 USDA Reimbursement 
4810 Scl1001 Lunch and After School Snacks Program 
4830 School Breakfast Program 
4850 USDA Commodities 

Total Revenue from Federal Sources 

TOTAL REVENUE FROM ALL SOURCES 

76 ']C/96 

$ 34,450 

1,126,070 
11,362 

512,360 
216,429 

4,067 
31,541 

16,812 

1,953,091 

6,299 

6,299 

3,432,637 
1,191,117 

468,646 

5,092,400 

7,051,790 
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I 
I FLORENCE SCHOOL DISTRICT ONE 
I FOOD SERVICE FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN NET ASSETS - CONTINUED 
. I FOR THE YEAR ENDED JUNE 30, 2009 . 

I . 

EXPENSES 

250 Finance and Operations 

256 Food Service 
100 Salaries 

! 
i 
! 

! 

200 Employee Benefits 
300 Purchased Services 
400 Supplies and Materi~ 
500 Capital Outlay I 
600 Other Objects i 

TOTAL EXPENSES 
, 
j 

OTHER FINANCING SOURC~ (USES) 
~ , 

Interfund Transfers, from (tci) Other Funds 
432-791 Food Service Fund Indirect Costs 

! , 
TOTAL OTIIER FINANCINGlSOURCES 

CHANGE IN NET ASSETS 

NET ASSETS, JULY 1, 2008 

NET ASSETS, JUNE 30, 2009 

77 ?-II/ 

$ 2,330,125. 
286,755 

64,500 
3,663,899 

220,770 
29,117 

6,595,166 

270,646 

270,646 

185,978 

3,973,370 

$ 4,159,348 
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1 
FLORENCE SCHOOL DISTRICT ONE t 

LOCATION RECONCILIATION SCHEDULE , 
1 FOR THE YEAR ENDED JUNE 30, 2009 
; 

Location 10 Location Education 
Number Descri~tion Level 

001 Administration ! Non-School 

002 Moore Middle l Middle School 

004 So~ Florence ;Hlgh High School 

005 Williams Middle] Middle School 

006 
I 

Wilson High) High School 

OOS Briggs Elementary Elementary School 

009 Carver Element~ry Elementary School 

010 Delmae Elemen~ary Elementary School 

011 Greenwood Elementary Elementary School 

012 Mclaurin Elem~ntary Elementary School 
'j 

Elementary School 013 Lester Elementary 

014 West Florence 8igh High School , 
016 North Vista Elenientary Elementary School 

017 Royall Element~ry Elementary School 

018 
f . 

Savannah Grov~ Elementary Elementary School 

019 Dewey Carter E(ementary Elementary School 

020 Henry Timrod E(ementary Elementary School 

021 Wallace Gregg Elementary Elem~ntary School 

022 Southside Middl~ Middle School 

050 Sneed Middle 1 Middle School 

800 Adult Education! Other School 

801 Altemative School Other School 

802 Carver Commun'ity Center Non-School 

803 lTV ~ Non-School 

804 Warehouse Non-School 

806 Transportation Non-School . 

810 Church Hill Downs Non-School 

685 Rorence SchooliDistrict One Print Shop Non-School 

900 Non Public Schqols Other School 

902 Parent Center Non-School 

908 PeeDee Education Center Non-School 

920 Project Reach Other School 

940 Clinical Day Other School 

960 Adolescent Pregnancy Prevention Non-School 

990 Memorial Stadium Non-School 

991 All Saints Other School 

992 Saint Anthony Other School 

993 Bymes Academy Other School 

994 Choices Other School' 

995 Florence Career Center Other School 

996 Oakland Avenue Day School Other School 

997 Palmetto Youth Academy Other School 
999 Salls Olher School 

Total Expenditures I Disbursements for All Funds 

The above expenditures are reconciled to the District's financial statements as fo!lows: 

General Fund 

Special Revenue Fund 

Education Improvement Act Fund 

School Building Fund 

Food Service 

Other Governmental Funds 

Total Expenditures I Disbursements for All Funds 

78 

Cost 

-1xEL 
Central 

School 

School 

School 

School 

Setiool 

School 

School 

School 

School 

schooi 

School 

School 

School 

School 
School 

School 

School 

School 

School 

School 

School 

Central 

Central , 
. Centra! 

Centrai 
I 

Central 

Central 

School 

Central 

Central 

School 

School 

Central 

Central 

Schoof 

School' 

School: 
I 

Schoolj 
School! 

Schoo( 

Schoo;; 
School 

Amount 

$ 27,470,480 

4,113,132 

10,560,846 
5,639,576 

10,973,947 

4,546,008 

6,234,021 

5,219,478 
4,927,324 

5,686,274 
5,810,923 

11,135,049 
6,566,601 

4,888,965 
5,083,562 
4,858,339 
3,649,198 

3,203,990 
7,075,981 

5,987,493 

2,190,189 
1,510,971 

322,242 

43,766 
2,237,264 

3,470,n3 
131,201 

15,326 
22,755 

353,565 
1,074,327 

34,009 
663,273 

66 

96,658 
2,201 

1,601 

1,631 
1,181 

3,938,737 
1,430 

398,255 
14,906 

$ 160,357,518 

$ 106,345,787 

21,904,936 

8,633,520 

7,012,638 

6,595,166 

9,865,271 

$ 160,357,518 
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I FLORENCE SCHOOL DISTRICT ONE 

DETAILED SCHEDULE OF DNE TO STATE DEPARTMENf OF EDUCATION / FEDERAL GOVERNMENT 
j JUNE 30, 2009 

I , 
I 
project/Grant Revenue 

Program } Number -Code 

None None None 

79 

Description 

None 

Amount 
Due to 

SDElFederal 
Government 

None 



I I FLORENCE SCHO'OL DISTRICT ONE 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS I FOR THE YEAR ENDED JUNE 30, 2009 

LEA. 

Subftmd 

~ 

600 

600 

600 

600 

I 
Fod.ra! Grantor I Pass-Through Gnntor 

i ProIF" Tille 

U S De;!artmcn! of AmjaJhw. 

;. 

Po" Through State DepartmeDt o;EdUcatio. 

! 
. ! 

Commodities! Food Distnbatio. , 

School BroakCost I 
After ScbDol Snacks 

School Lunch Prognun 

Tot&! U.s. DepartmCIII of AgriculJ.r. 
! 

u S Department of Education 

SftUlI1er Learning Communities 

! 
P.., Throogh Stot. Department of·Education: 

1 
243 Aduh Edueation - SlJ!Ie Grant ProJ,.,n 
243 En81~h Litaacy l' 

Total 84.001 

20 I Tille I Grants to LEA:, 

237, Tillo! Put A Schoollmprovemmt1 
103 IDEA - Special Edw:ation. Gnnts:to State> 

205 Special EdJcatio •• Preschool Ora';" 

207 Vooatlonal Education - Basic (Suh~8I1Im PlJ 
209 Drug and VIOlence Prevcntlon frog,.". 
218 . South catollna Reading First - Lo~ RcadiogbnprovOJ'Oent Titlel 

1 I & South Caro (ina Reading FU'St • locO! Reading Improvement, Title I 

224 21 .. Century Learning 

241 Tide V - Promoting Iafurmed p.,...it&! Choi';' and lMOvative Pro"""" 
I ' , 

253 Eimancing Education Through Technology, Title 1I 

253 E2Tl- Ed Tech Formula Grant 

264 Trtle m - Languase lnotruction for Limited English Proficient and Immigrant Student. 

267 Improving reacher Quality 

267 T_er Advancement ProgtaM 

290 Teacher Inccntive Fund 

29'J Gaining Early Amren ... &; Readiness for Undergraduate Programs 

27& 

279 

U S Department ofDd'ense 

lROTC 

NROn: 

Tollll Fode:a! Aosiotanec Expended 

(A) Tli. accounting system used by the Sooth Carolina LEA', do not allow for the 

segregation of expenditures by fund souroc in tho Food Service Fund 

Se. Schedul. 10 for 'the detllil of the Food Service Fund in this "'porting p.cJcoge. 

See Sch.dul. 10 for the detllil of the Food Service Fund ill this reporting package. 

See notes to Schedule of Expenditures of Federal Awards, 

Federal . 

CFDA 

~ 

10.550 

10.533 

10.533 

10.s55 

84..215 

84.002 

84.002 

84.010 

84.010 

84.027 

84.173 

84.048 

84.186 

84.357 

84.357 

84.2&7 

84.298 

84.318 

84.318 

84.365 

84.367 

84.367 

84.374 

84.334 

84.287 

84.2&7 

P ..... Through 

Gr.!oto(, 

Number 

NlA 

NlA 

NlA 

NlA 

09 EA 034 

09 ED 034 

0~BA034 

08 BJ034-03 

09 CA034 

09 CG014 
i 

09 VA 034 
! 

09FQ 034 
I 

011 RC014 
I 

09 RC034 
! 

09 CL014 
I 

OIl BB 034 

09 Es 026-01 
i 

09ET034 

0~BPOJ4 , 
09TQ 034-01 

09 tQ 034-02 ' 
! 

I 
PJ3S050009 

·S 

$ 

Total 
ExpCllditurcs 

468,646 

1.191,117 . 

94.570 
3,338,067 

S,~4OO 

1120,466 

211,&18 

!!,501 

214,3J9 

4,6 I 5,!169 

236,454 

3,548,683 

122,33 I 

291).73 

68,675 

15,365 

535,696 

436,066 

23,980 

18,985 

15,123 

57,256 

725,)53 

12,000 

248.938 

129,711 

11,107,858 

113,984 

71,066 

I 85,Osa 

17,420,093 



FLORENCE SCHOOL DISTRICT ONE 
NOTES TO S~HEDULE OF EXPENDITURES OF FEDERAL A WARDS 

I FOR YEAR ENDED JUNE 30, 2009 

Note 1 - Basis of Presentation 
, 

, The accompanying schedule of expen~itures of federal awards includes the federal grant activity of Florence School District ' 
, One and is presented on the accrual baSis. The information in this schedule is presented in accordance with the requirements of 
_ OMB Circular A-133, Audits of States, I Local Governments and Non-Profit Organizations, Therefore, some amounts presented 

in this schedule may differ from amou*s presented in, or used in the preparation of the basic financial statements. 
~ 

Note 2 - Food Distribution 

! 
Non-monetary assistance is reported in;tbe schedule at the fair market value of the commodities received and disbursed. As of 
June 30,2009, the District had no food/commodities on hand. , 

i 
! 
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"tompany hpAs,LLC 
CERTIFIED PUBLTC ACCOUNTANTS &: F1N1NCTAL ADVISORS 

. I 

John P. Gilllon, Jr., CPA, PFS, CFS, CVA, CFplD 
J.T. Cornahan, CPA, CFE, CFF, FCPA, DABFA 

Rep E. Whiddon, CPA, CVA 
Brenda F. Carroll, CPA, CFE. CIA, CICA, FCPA,CSEP 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND 
ON COMPiliANCEAND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 'frrH GOVERNMENTALAUDITING STANDARDS 
, 
i 

To the Honorable Chairman and 
Members of the Board of Trukees 
Florence School District One I 
Florence, South Carolina I 

We have audited the financial statements of Florence School District One as of and for the year ended JW1e 30, 
. 2009, and have issued our report thereon dated December I, 2009. We conducted oUr audit in accordance with 

auditing standards generally accepted in the United States of America and thestandhrds applicable to financial 
audits contained in Governmental Auditing Standards, issued by the Comptroller General of the United States. 

~ ! ' 
Internal Control Over Fina~cial Reporting 

In planning and performing our audit, we considered the District's internal control oyer fmancial reporting as a 
basis for designing our auditirig procedures for the purpose of expressing our opinion ~m the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the Disti'ict's internal control over 
financial reporting. Accordingly, we do not express an opinion on the effectiveness of the District's internal 
control over fmancial reporting. . 

Our consideration of internal control over financial reporting was for the limited: purpose described in the 
preceding paragraph and would not necessarily identify all deficiencies in interi1al control over financial 
reporting that might be significant deficiencies or material weaknesses. Howevet, as discussed below, we 

. identified certain deficiencies in internal control over financial reporting that we :consider to be significant 
deficiencies. I 

A control deficiency exists when the design or operation of a control does not allow management or employees, 
in the normal course of performing their assigned functions, to prevent or detect mis~ements on a timely basis. 
A significant deficiency is a control deficiency, or combination of control deficiencieS, that adversely affects the 
District's ability to initiate, authorize, record, process, or report fmancial data reliably in accordance with 
generally accepted accoW1ting principles such that there is more than a remote likelihood that a misstatement of 
the District's financial statements that is more than inconsequential will not be prevented or detected by the 
District's internal control. . 

4210 ColumbiaRoad, Building 10, Augusta, Georgia 30907/ Telephone (706) 855-9500 I Te.lefax (706) 855-2900 ( .... 'WW.bairdcpas.com) 
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Florence School District One! 
Florence, South Carolina . 
Page -2- , 

t , 
A material weakness is a sigpificant deficiency, or combination of significant deficiencies, that results in more 
than a remote likelihood th4t a material misstatement of the financial statements will not be prevented or 
detected by the district's internal control. Of the significant deficiencies in internal control over financial 
reporting described in the accpmpanying schedule of findings and questioned costs we consider item 2009-02 to 
be a material weakness. 1 

Our consideration of the internal control over financial reporting was for the limited purpose described in the 
first paragraph ofthis section ;and would not necessarily identify all deficiencies in the internal control that might 
be significant deficiencies an~, accordingly, would not necessarily disclose all significant deficiencies that are 
also considered to be material weaknesses. However, we believe that none of the significant deficiencies 
described above is a material -&.reakness. 

Compliance and Other Matt~rs 
, 
i 

As part of obtaining reasonabJe assurance about whether the District's financial statements are free of material 
misstatement, we performed t~sts of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements, noncompIi<lnce with which could have a direct and material effect on the detennination of 
financial statements amounts.;However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and a.qcordingly, we do not express such an opinion. The results of our tests disclosed 
instances of noncompliance 9r other matters that are required to be reported under Government Auditing 
Standards and which are destribed in the accompanying schedule of findings and'questioned costs as items 
2009-01,2009-02, and 2009-0~. 

~ 

This report is intended solely for the information and use of the Board of Trustees, management, State 
Department of Education and\fedetal award agencies and pass-through entities, and' is not intended to be and 
should not be used by anyone 6therthan these specified parties. ': 

Augusta, Georgia 
December 1, 2009 

~ 1 
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'tolDpany ~PAs,LLC 

. . 
CERTIFTED PUBLlC ACCOUNTANTS & FlNAl'fClAL ADVlSORS 

John P. Gilllon, Jr .. CPA. PFS, CFS, CVA, CFP" 
J.T. Cosnahan, CPA, CFE, CFF, FCPA;DABFA 

RepE. Whiddon, CPA, CVA 
Brenda F. Carroll. CPA, CFE, CiA, ClCA, FCPA,CSEP 

REPORT dN COMPLIANCE WITH REQUIREMENTS APPLICABLE 
TO EAcH MAJOR PROGRAM AND ON INTERNAL CONTROL 

OVER CO~LIANCE IN ACCORDANCE WITH OMB CIRCULAR A~133 
. I 

To the Honorable Chairman and 
Members of the Board of Trustees 
Florence School District One i 
Florence, South Carolina 

Compliance 

) 

We· have audited the compliaq.ce of Florence School District One, Florence, South Carolina (the District) with 
the types of compliance requirements described in the U. S. Office of Management and Budget (OMB) Circular 
A-I33 Compliance Supplemeqt that are applicable to each of its major federal prograins for the year ended June 
30,2009. The District's majoUederal programs are identified in the summary of auditors' results section of the 
accompanying schedule offindUigs and questioned costs. Compliance with the requirements of laws, regulations, 
contracts, and grants applicable to each of its major federal programs is the responsibility of the District's 
management Our responsibilify is to express an opinion on the District's compliance based on our audit 

: ; 

We conducted our audit of co~pliance in accordance with auditing standards gene~lly accepted in the United 
States of America; the standards applicable to fmancial audits contained in Goverriment Auditing Standards, 
issued by the Comptroller G~neral of the United States;. and OMB Circular A~13~, Audits of States, Local 
Governments, and Non-ProfifOrganizations. Those standards and OMB Circular A-l33 require that we plan and 
perform the audit to obtain reasonable assurance about whether noncompliance wit~ the types of compliance 
requirements referred to above that could have a direct and material effect on a major; federal program occurred. 
An audit includes examining, on a test basis, evidence about the District's compliance with those requirements 
and performing such other pr()cedures as we considered necessary in the circumstapces. We believe that our 
audit provides a reasonable oasis for our opinion. Our audit does not provide a legal determination of the 
District's compliance with those requirements. . 

In our opinion, the District complied, in all material respects, with the requirements i referred to above that are 
applicable to each of its other major federal programs for the year ended June 30, 2009,. 

Internal Control Over Compliance , 
The management of the District is responsible for establishing and maintaining effeCtive internal control over 
compliance with the requirements of laws, regulations, contracts, and grants applicable to federal programs. In 
planning and perfonning our audit, we considered the District's internal control over compliance with the 
requirements that could have a direct and material effect on a major federal program: in order to determine our 
aUditing procedures for the purpose of expressing our opinion on compliance, bl.!-t not for the purpose of 
expressing an opinion on the effectiveness of the District's internal control over compliance. 
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i . 
A control deficiency in an entity's internal control over compliance exists when the design or operation of a 
control does not allow management or employees, in the nonnal course of performing their assigned functions, 
to prevent or detect noncompliance with a type of compliance requirement of a federal program on a timely 
basis. A significant deficiency is a control deficiency, or combination of control deficiencies, that adversely 
affects the entity's ability to ~dminister a federal program such that there is more than a remote likelihood that 
noncompliance with a type <if compliance requirement of a federal program that is more than inconsequential 
will not be prevented or detected by the entity's internal control. ' 

~ 
A material weakness is a sigfuficant deficiency, or combination of significant deficiencies, that results in more 
than a remote likelihood th¥ material noncompliance with a type of compliance requirement of a federal 
program will not be prevented or detected by the entity's internal control. 

o ! 
Our consideration of internal! control over compliance was for the limited purpose 'described in the preceding 
paragraph and would not necessarily identify all deficiencies in the entity's internal control that might be 
significant deficiencies or material weaknesses as defined above. 

; 
I 

As part of obtaining reasonable assurance about whether Florence School District One's financial statements are 
free of material misstatement,!we perfonned tests of its compliance with certain provisions of Jaws, regulations, 
contracts, and grant agreem~nts, noncompliance with which could have a direct and material effect on the 
determination of fInancial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objectiye of our audit, and accordingly, we do not express such an opinion. The results of 
our tests disclosed no instances of noncompliance or other matters that are reqUired to be reported under 
Government Auditing Standar~. · , 

~ 

This report is intended solely for the information and ~e of the Board of Tt\Istees, management, State 
Department of Education andjfederal awarding agencies and pass-through entities an~ is not intended to be and 
should not be used by anyone ~otherthan these specified parties. 

Augusta, Geofgia 
December 1, 2009 
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I FLORENCE SCHOOL DISTRICT ONE 
SCHiEDULE OF FINDINGS AND QUESTIONED COSTS 

! FOR THE YEAR ENDED JUNE 30, 2009 
~ 

I. Summary of auditors' resl}lts 
f 

1. A qualified 6pinion was issued on the financial statements of Florence School District One 
because of on~ unaudited component unit. 

2. One material ~eakness disclosed during the audit of the financial statements is reported in the 
Report on Internal Control Over Financial Reporting and on Compliance and Other Matters 
Based on an (Audit of the Financial Statements Perfonned in Accordance with Government 
Auditing Star!4ards. 

3. Our audit ot the financial statements disclosed no instances of noncompliance that are 
material to the financial statements. 

,! 

4. Our audit of!compliance with requirements applicable to Florence School District One's 
major pro~s disclosed no significant deficiencies in internal controls over compliance. 

5. An unqualifieg opinion was issued on Florence School District One's compliance with the types 
of compliancirequirements applicable to its major federal programs .. 

6. Our audit dis9losed no audit findings which relate to the federal awards which are required 
to be reported under section 51O(a) ofOMB Circular A-l33. 

7. Major federal! programs for Florence School District One for the fiscal year ended June 30, 
2009 are: ' 

! 

Program Name 
School Breakfast Program 
School LunchiProgram 
Title One I 
IDEA - Special Education - Grants to States 
Smaller Learning Communities 
Improving Te~cher'Quality - State Grants 

, 

CFDA 
Number 

10.553 
10.555 
84.010 
84.027 

, 84.215 
84.367 

8. The threshold for determining major federal programs for Florence ~ School District One was 
$523,413." i 

9. Florence School District One did not qualify as a low risk auditee under Circular A-l33. 

I 
II. Findings related to the audit of the fmanciaI statements of Florence School Dis~ct One 

2009-01 Account Transactions 

Condition: During our audit, we noted that certain accounts 'and transactions were not 
correctly recorded. ! 

'Criteria: The District should have controls in place to pfevent or detect material 
misstatements in the financial statements in a timely manner. i , 

Effect: The financial statements would not have accurately teported the balances and 
activity ofthe District for the reporting period. ' 

Cause: Certain transactions were not correctly posted or omitted and certain account 
balances were not correctly recorded at June 30, 2009. 

Auditor's Recommendation: Management should establish policies and procedures that 
will correctly record all transactions and correctly state account balances at the end of 
each audit period. 

Management's Response: 
Management has implemented policies and procedures to correctly record activity 
during future periods.' " 
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~ FLORENCE S~HOOL DISTRICT ONE 
SCHEDULE OF FINDlNGS AND QUESTIONED COSTS , 

1 FOR THE YEAR ENDED JUNE 30, 2009 

I 
II. Findings related to the apdit of the financial statements of Florence School District One (continued) 

i 

2009-02 Distretely Presented Component Unit 
j . 

. Con,tlition: The District did not present Palmetto Youth Academy (pYA), a component 
urutiofthe District, in the financial statements. 

Criteria: Generally accepted accounting principles require that charter schools be 
pres~nted with the School District balances.' . . . 

r 
Effept: The District's financial statements do not include th~ required component unit 

! 
CatJe: Management did not present audited fmancial statements of PYA in the 
Disilict's fmancial statements. 

, 
Auditor's Recommendation: Management should include PYA's audited fmancial 
stateinents as a discretely presented component unit in the District's financial 

. statebents. 

Mcrri{lgement's Response: 
Manjigement will establish policies and procedures. that will facilitate including 
Palnletto Youth Academy's financial information in the District's financial statements 
in thb futUre. 

J 
'. 

2009-3 Cash 

. Condition: The cash reconciliation does not reconcile th~ bank cash balance to the 
gene~alledger. 

Criteria: The cash reconciliation should reconcile the bank bash balance to the general 
ledger b~1.Iance. r 

Effect: Cash is not properly reflected in the finanCial statements. . , 

Cause: The bank cash balance is not reconciled properly to the general ledger. 

Auditor'S Recommendation: Management should establish 'policies and procedures so 
that cash reconciled in a timely manner to the general ledger: 

Management's Response: 
Management will establish policies and procedures to reconcile cash to the general 
ledger in a timely manner. ' 

m. Findings and questioned cost related to the audit of federal awards 

There were no findings noted for the year ended June 30, 2009, which are required to be reported under 
OMB Circular A-133 criteria. . . 
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FLORENCE SCHOOL DISTRICT ONE 
SUMJ.\iA.RY SCHEDULE OF PRIOR AUDIT FINDINGS 

I FOR THE YEAR ENDED JUNE 30, 2009 

There were no audit finding as 9f June 30, 2008 which remain a finding in the current year. 
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