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STATE OF SOUTH CAROLINA IN THE COURT OF COMMON PLEAS
COUNTY OF SPARTANBURG
Super Suds, LLC,
Plaintiff, AFFIDAVIT OF WALT W. PARKER,
v
V. C.A.NO: 2011-CP-42-0500

Carolina Properties Holdings, LLC,

Walter W. Parker, IV, the United States of
America by and through the US Small
Business Administration, Carolina Clean
Greer I, LLC and Community Development
& Improvement Corporation,

Defendants.
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PERSONALLY appeared before me, Walt W. Parker IV, who first being sworn, testifies:
I, Walt W. Parker IV, formed Carolina Properties Holdings, LLC (herein after “CPH”) to

own and operate ai automatic car wash business at 14115 East Wade Hampton Boulevard Greer,
SC. To begin the business and finance the real estate purchase, Carolifia Properties Holdings
took out a commercial loan with Branch Banking and Trust Company (herein after “BB&T”). 1
signed the $585,000 promissory note on QOctober 21, 2005, and it was secured by a recorded
miortgage. In 2007, Carolina Properties Holdings needed additional funds; and entered into a
mortgage with the Stmall Business Administration (herein after “SBA”) to Secure a promiissory
note in the sum of $133,000. |

The business struggled, as new businesses do, but we believed in what we were creating.
* With another need for cash, the business took an ai,dditional advance on the SBA note modifying

the balance to $159,500. Through the next few years, the company faced the 2008 recession and
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difﬁcﬁlf economy, In 2011, the BB&T mote became 'delinquen"t.-- On February 2, 2011, BB&T
filed a foreclosure action against:CPH; as the borrower; and me personally, as the guarantor.

Ken Howard, oviet of Sizpér Suds, LLG, is a local ca wash operatar, and he approached
me about buying the car wash. The tifning would allow Ke fo obtain the real propety and assets
of the business, and I could-avoid-foreclosure. Between Ken Howard, BB&T and myself, we all
came 0 a ;tiiiéngular deal benefiting each party. Ken Howard was to purchase-all outstanding debt
secured by the mortgage from BB&T, BB&T would sell the pron:iis..‘s,oxy note; and relinquish the
legal claims against e in the foreclosuté action. I would provide a Deed in Lieu of Foreclosure
titling the property and affixed assets to Super Suds, LLC.

On August 18, 2011, Super Suds, LLC purchase the priority BB&T loan for $200,000.

,,,,, 7.10. BB&T ‘and Super Suds, LLC were aware of the junior
lienholders, including both loans from the Small Business ASSQCiatibn (“SBA™) an;i Community
Development and Improvement Corpbfatién (“CDIC”). Also on August ‘1,8‘,t-h, I provided Super
Suds” attorney, Allan Hill, with the contact information for the lien holders. On September 20,
2011, communications with BB&T and Allan Hill caused me to believe believing the foreclosure
action would disappear with nio deficiency judgment, particularly 'cdnsibi@riﬁ'g the Deed in Lieu
of Foreclosure negotiated with Ken Howard. I sighed a Settlement and Mutual Release of Claims
with BB&T, on September.23, 2011, effective septerﬁber 19, 2011, |

On October 24, 2011, I signed :and delivered the Deed in Lieu of Foreclosure; to Allan.
Hill on behalf of CPH, conveying complete title of the property to Super Suds, LLC Allen Hill
worked on behalf of Super Suds and Ken Howard to draft the DIL and received the signed copy.

Super’ Suds received an absolute deed, therefore, it was my understanding that the

consideration for Deed in Lieu was the “satisfaction and cancellation” of all indebtedness that
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was once secured by the mortgage: I believed Mr. Howard would beginbpéféiting’-tﬁé carwash as.
the ownier and would be tesponsible for all of the debt on the property. Mr. Howard understood
the equity and debt invested in the business and ry inability to spend another penny on the car
wash. The consent orcier" substituting parties was filed on Octobéf 31, 2011, and I thought this
was simply ‘a function of Super ‘Suds’ purchase of the mortgage. Since this was a week- after
Allan Hill received the DIL, my impression was that Super Suds’ would dismiss the foreclosure.
action.

I was not aware the case was still open with activity, although I should have foliow up to
ensure it was truly closed. Unfortunately, the address of record still. was our old s_partanburg
address and my wife, Ginny, is the managing member of this company. However; I provided
consent to amend rity address in July of 2011 to 961 Saye Creek Drive Madison, GA. Supe‘r.sui;ds}
was aware of my address in MadiSon, beginning at my first discussions with Kén Howard.
' Additionally, my email correspondence included the Madison until I moved in 2015.

Notice from the Department of Treasury of my debt:to the SBA for default triggered my
awareness of this continued foreclosure action. Around the same time, I also received notice
from Charlie LeGrand that Super Suds was substituted as the plaintiff in BB&T’s foreclosure
action. T was confused and reached out to Ken Howard. I did not undeistand how Sﬁpe’r"Suds
continued to work towards foreclosure after they received absolute title with the signed DIL.
Furthermore, ‘when the Order of Reference was signed to move the foreclosure to the Master in
Equity, I did not.sign my name as it appears. I cannot speak to the signature on this document,
and did not receive a copy either.

In the:hearing with the Master in Equity, I discovered that Allan Hill is no longer attorney

of record and will serve as a witness for Super Suds. Knowing this I was eager to depose Allan
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Hill because he orchestrated our deal fromi the beginnirig. He understood the legal consequences
of our arrangement and negotiated with me on behalf of Super Suds throughout the. process.
Allan Hill can speak to when the moment when Super Suds was aware of the junior lienholders,
and Ken Howard’s understanding of the DIL. He also knows what he represented to me as the
results of my signing the DIL. I hope to know how we ate in this position when Super Suds
purchased the mortgage from BB&T, and I handed him the DIL for Super Suds.

The property is now an asset with a resale value of $750,000+ that Ken Howard

purchased for $200,000, with knowledge of the mortgages attached to the property.

Notwithstanding the junior lienholders, Super Suds (Ken Howard) received an excellent deal on

the property.
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