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. - Page 41
they started with Sentry Management in 2014, I

. believe.

THE COURT: Okay.

THE WITNESS: Yeah, 2014.

THE COURT: So you're familiar with what was
going on?

THE WITNESS: Yes. \

THE COURT: During this time?

THE WITNESS: Yep.

THE COURT: Okay. And then from there, it
looks like the regular monthly assessments of 222.15,
and then you've got the ongoing monthly late fee.
charge of 30, which you've established the basis for
that? .

THE WITNESS: Uh-huh.

THE COURT: And then the interest just
continues to accrue. What's the interest rate? And
I'm assuming it's accruing on the running balance, is
I assume what's being done?

THE WITNESS: It is on the running balance.
I think it's 1.8 percent per month?

MR. DEAN: 1It's 18 percent per annum, 1.5;

THE COURT: Eightéen'per annum, one and a
half per month? Okay. Because that's the one thing,

the one figure that keeps going up?

McCarn Court Reporting, Inc.
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THE WITNESS: Yes.

THE COURT: So that gets us -- I follow you
through"'17. It looks like in September of '17 --
well, let me go back. Let me go back to the first
pagé in February of '18. There's some soft of
corrected review assessment adjustment of -- it says a
credit of 215.38 being shown? Do you see that?

THE WITNESS: I do.

THE COURT: It's about the sixth line down?

THE WITNESS: Yes. I'm not sure without
trying to search records what that was for.

THE COURT: Does the DW mean anything, to the
side?

THE WITNESS: Probably Dawn Wilson, an
employee.

THE COURT: Employee?

THE WITNESS:  At our corporate office.

THE COURT: So that may well have been a
monthly assessment or something?

THE WITNESS: Right.

THE COURT: For 2000 --

THE WITNESS: '17.

THE COURT: '16, it would be a '16
assessment, wouldn't it?

THE WITNESS: '16, yes, Your Honor.
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THE COURT: All right. Hold on a second, let

.me just do some math so I can get my head together.

If you multiply 215.38 times four, you get the 861.52.
So it's a credit céming right back to her it looks
like.

MR. DEAN: Your Honor, I don't know why they
would have backed out the 215.38, but in any event, ;t
maneuvers to Ms. Jones's benefit.

THE COURT: Sure. It makes the assessment to
be three months instead of four months, right?

| THE WITNESS: Yes.

THE COURT: Okay. Going back in time to '167?
Okay. All right. And then let's go on to Page 2, and
it looks like everything goes'the same. They're
starting to accrue some legal fees over there in that
right-hand column. But on 9/7 df,'17, it looks like a
payment comes in and if gets applied to ail'three
accounts is what it'lobks like?

THE WITNESS: Yes.

THE COURT: So, basically, 395 for the
assessments, 32.80 for the special assessment, and
then 72.75 for rent. And then same at the end of that
month, 9/30, $360 credit. October, $69 credit. All
right. Another payment, but this just -- I don't know

who or how that gets assessed, but when a payment

McCarn Court Reporting, Inc.
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comes iﬁ, it gets applied.

THE WITNESS: It does, yes. It usually goes
towards interest and late fees first and then legal
and then towards the baiance on the account.

| THE COURT: All right. Very good. Now I'm

on page, I believe Page 3. So I get over to January 1

of '18, and once again, I see that special assessment

for the roofs of 7507?

THE WITNESS: Yes.

THE COURT: And I'm assuming since Ms. Jones
is, according to y'all's fecords, is delinquent she
would have had to have reQuested that to be a
monthly —-—- added to her monthly assessment, but that
didn't get done. So it just comes as a one-time
charge, right? Am I correct on my --

THE WITNESS: They changed it a little bit,
when we did the books originally in 2018, they did
bill them for the entire year. And then if you look

on February 1st, they actually went and reversed it,

" and then credited the 687.50.

THE COURT: Okay.

THE WITNESS: And then they billed it monthly
instead at the $62.50 per month each month instead.

THE COURT: Okay. So that's what that 62.50

reflects?
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THE WITNESS: Yes, yes.

THE COURT: Okay. Got you. All right.

Looks like some cash came in in February, March,
April, May, nothing in June or July. But then in
August, $200 comes in. Nothiné in September. October
is a credit. And then since that time -- let's see,
we've gotten to -- is that the figure we testified to,
the 9,772.497

THE WITNESS: Yes.

THE COURT: Is where we are as of today,
yeah. I see all these special assessments going down
later, but that's your accountant doing that, right?

THE WITNESS: Right.

THE COURT: So the monthly assessment for the
month of November -- so this year's assessmentvis the
224 .66 figure? |

THE WITNESS: Correct.

THE COURT: And then 62.50 per month on the
roof, and then once again, is it true -- is it once
it's late, the late fee would be a charged if there's
any balance due; is that right?

THE WITNESS: Yes.

THE COURT: That's what I'm reading? Okay.
All right. And then again, interest continues to

accrue on the running total at the 18 percent prime?
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THE WITNESS: Right.

THE COURT: All right. And that's how you
come up with the 9,772.49.

THE WITNESS: Yes.

THE COURT: The next thing you testified to
was about the roof repairs and there being the ability
to accelerate those in the event of default. Was the
acceleration, is thaﬁ what got you to the 11,000
figure?

THE WITNESS: If it was accelerated, it
would. Those numbers are actually on every owner's
account, because it was passed for three years.

THE COURT: Okay.

THE WITNESS: So since it's on everonwner’s
ledger account --

THE COURT: That's why --

THE WITNESS: It's just not due until each

month.

THE COURT: That's why the 62.50 shows?

THE WITNESS: Right.

THE COURT: Right?

THE WITNESS: That's correct.

THE COURT: Okay. All right. I'm with you
on that.

MR. DEAN: And we're not seeking that, Your
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Honor.

THE COURT: Got it, got it. Okay. That's

‘into the future, right?

MR. DEAN: "Correct.

THE COURT: Okay. I'm with you on that. And
then the interest, we've covered, and late fees we've
covered. We've figured out what the 861.52 came from.
All right. Attorney's fees to be submitted. So the
roof is a special assessment. All right. I think I
understand what's going on there. I know it's been
explained, that one. And that current assessment,
roof aésessment, is through December of 20207

THE WITNESS: Yes.

THE COURT: Got it..- Effective '1l7, or is
that the '18 assessment?

THE WITNESS: '18, that was the 'l8 one.

THE COURT: '18.

THE WITNESS: January 1, '18.

THE COURT: Okay; ‘All right. Let me first
start: Mr. Dean, any quéstions about the followup of
my questions of Ms. Barnes?

MR. DEAN: 'No, not just -- not to make it any
more complicated, but I do want the Court to be aware
of the statement that's been introduced as Exhibit 1

does contain some of the attorney's fees.
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